
A Proposal to Provide Assurance Services

Part II – Cost Estimate

City of Hendersonville, North Carolina 

January 2024
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100 Coxe Avenue  |  Asheville, NC 28801   |  P 828.258.0363  |  F 828.252.0528   
307 N. Church St.  |  Hendersonville, NC 28792   |  P 828.692.2583  |  F 828.697.6955    
89 N. Caldwell St.  |  Brevard, NC 28712   |  P 828.884.2021  |  F 828.884.7407    



Requested Information 

 

Item 1 – Audit Programs. 

 

Item 2 – Use of Statistical Sampling. 

 

Item 3 – Automated processes and internal control testing methods. 

 

Item 4 - Computer Audit Specialists. 

  



Requested Information 

 

Item 5 - Audit Team. 

high level of continued involvement from Travis Keever, 
Principal 40% 

%

 
Staffing  % of Total Audit Hours

 
Staff Supervisor  Principal Total 

No. of 
Individuals 

2 1 1 3 

% of Total Audit 
Hours 

25% 35% 40% 100% 

  

Item 6 – City Assistance. 

  



Requested Information
Item 7 – Tentative Schedule. 

Tentative Schedule Timing Staff Level 

 
 

 

 
 
 
 
 

 
 
 

 

 



Requested Information
Item 8 and 9 – Fee Summary Details.  (cost sheet shown separately) 

FY 24 FY 25 FY 26
Binding Estimate Estimate

42,450$     44,450$   46,450$     
7,500   8,500  9,500   

49,950$     52,950$   55,950$     

Additional accounting services Hourly Rate
 $   3,950 

On-site 
Interim

On-site Year-
End Office Work Total # of Hours Rate/Hour Total

20  60  20   100  125$   12,500$     
20  60  20   100  175   17,500  
15   40  15   70  285   19,950  
55  160   55   270  185$   49,950$     

SUMMARY OF AUDIT COSTS
Personnel costs 49,950$   
Report production -  
Travel time -  
Travel costs -  
Total Proposed Fee - FY 24 49,950$   

Basis for determining cost estimate after first year:

Fixed Fees:

Single Audit, per major program 

SUPERVISOR
PRINCIPALS

Base Audit Fee

TOTAL FIXED FEES

STAFF & SENIOR

Financial Statement Preparation

Additional Fees: 

Item 10 – Summary of Audit Costs Sheets 



OTHER INFORMATION 

 

 
Gould Killian Values.  

 

 

Gould Killian Audit Approach.  

Audit Plan—Key Fundamentals. 

 

 

 

 

 

 

 


