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Transmittal Letter

January 25, 2024

City of Hendersonville, North Carolina
160 Sixth Avenue East
Hendersonville, NC 28792

Ladies and Gentlemen:

Mauldin & Jenkins is pleased to submit a qualifications package including cost estimates to provide annual
financial and compliance auditing services for the City of Hendersonville, North Carolina (the “City”). Itis
our understanding that the City is requesting proposals from qualified firms of certified public accountants
to establish a contract for the professional services of a Certified Public Accountant (the “auditor”) for
financial and compliance audits. The contract for such audit services will be for the fiscal year ended
June 30, 2024 and ending with the fiscal year ended June 30, 2026, subject to annual review and the
annual availability of an appropriation for audit services by the City.

As requested by the City, we have enclosed on the following pages an all-inclusive maximum fee for the
financial and compliance audit services for the fiscal years noted above. This sealed cost proposal contains
all pricing information relative to the performance of the audit. The total all-inclusive maximum price for
the fiscal years ending June 30, 2024 through 2028 is as follows:

Fiscal Year Ending June 30, All-Inclusive Fee
2024 $65,000
2025 $66,500
2026 $68,000

As a partner at Mauldin & Jenkins, LLC, | am certified and authorized to represent Mauldin & Jenkins,
empowered to submit the bid, and authorized to sign a contract with the City. Our total all-inclusive
maximum price for providing annual financial auditing services to the City is contained on the following
pages. We appreciate the opportunity to propose and we look forward to hearing from you.

Sincerely,
MAULDIN & JENKINS, LLC

Tim Lyons@ CGMA

Partner
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1. Type of Audit Programs Used

After performing our review of your present accounting systems, we will use Firm manuals specifically
designed for governments to develop audit programs tailored to the City which incorporate the
requirements set forth above. The programs we use are standard governmental audit program
developed by Thompson Reuters Checkpoint. The Practitioner’s Publishing Company, or PPC, programs
are able to be tailored to each specific client, given the specific needs and services. The programs will
then be used to develop the necessary audit procedures to conduct the City’s audit. We anticipate that
these procedures will enable us to express our professional opinion that the financial statements of the
City present fairly, in all material respects, the financial position and results of operations of the City in
conformity with accounting principles generally accepted in the United States of America. If conditions
are discovered which lead to the belief that material errors, defalcations, or other irregularities exist which
might prohibit us from expressing an unqualified opinion or if any other circumstances are encountered
that require extended services, we will promptly advise the City. No extended services will be performed
unless they are authorized in contractual agreement or in an amendment to the agreement.

Upon completion of the above phase of planning the audit, we will prepare a letter of items we will
need to conduct the final audit fieldwork. The requested items will be tailored to the City based on our
understandings of the City’s operations. This “letter” is provided through a workflow program called
Suralink. This is a secure, cloud based interactive model which allows both sides to comment, upload
attachments, and see progress of the files provided. This prevents the duplication of requests or
instances where clients have been asked to provide the same item multiple times. We have been using
the program over the past year and have received numerous comments from clients on how efficient
this has made the process. The list can be modified to show only outstanding items, allowing the
preparation listing to transform into a “live” open items list.

For final audit fieldwork, we will schedule our visits with the City’s management. We will then begin an
unfragmented process of auditing the City.

Upon completion of the audit fieldwork, we will draft copies of all respected reports. If the City would
not mind, we like to prepare such reports while continuing to work at the City’s offices. We find this
process to be more efficient than returning to our office. This allows us to incorporate City officials in
various deliberations that are important to the conclusion of the overall process. Meetings with various
officials will probably be held at that time.

Formal meetings will be conducted with the various parties upon the drafting of all reports. We will meet
as needed to everyone’s satisfaction.

2. Use of Statistical Sampling

Our approach to auditing relies heavily on the use of audit sampling as provided in Statement on Auditing
Standards No. 39, Audit Sampling, as amended by SAS No. 111. We would plan to utilize audit sampling
whenever a decision is made to apply a specific audit procedure to a representative sample of items within
the account balance or class of transactions with the objective being reaching a conclusion about the
entire balance or class.
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We anticipate using audit sampling on the following types of audit tests:

(1) Substantive tests of details of balance sheet account balances.
(2) Substantive tests of details of transactions.

(3) Tests of controls

(4) Tests of compliance with laws and regulations

Our use of audit sampling will be based on the guidance in SAS 39 and SAS 111 and the AICPA Audit and
Accounting Guide - Audit Sampling.

3. Use of Automated Processes and Internal Control Testing Methods

For purposes of an audit of the financial statements and
statutory, regulatory and contractual compliance, the City’s

: L < & &
control structure consists of the following five elements as f ,5§ ¥
they relate to the City’s ability to conduct operations and <& & <_‘,§

use resources in accordance with management’s
authorization and consistent with laws, regulations,
contracts and policies, and to record, process, summarize,

and report financial data consistent with assertions . _
. . . . 5K Assessmeg
embodied in the financial statements: the control
environment; risk assessment, control activities, .
information and communication processes/systems, and Coptrol Activ]
monitoring.

Informatijon & Com
The internal control structure and its policies and
procedures are an important source of information about toring Acti

the types and risks of potential material misstatements that
could occur in the financial statements and violations of

statutory, regulatory and contractual requirements. This information is essential for effective audit
planning and in designing effective and efficient audit tests.

Control Environment

In our understanding of City’s internal control structure, we will obtain knowledge about:

e How internal control structure policies, procedures and records are designed;

e Whether internal control structure policies, procedures and records have been placed in
operation, i.e., whether City is using them;

e Whether internal control structure policies, procedures and records are designed effectively,
i.e., whether they are likely to prevent or detect material misstatements or compliance
violations on a timely basis;

e Whether internal control structure policies, procedures and records are operating effectively.

Auditing standards generally accepted in the United States of America require the auditor to document
our understandings of the internal control structure elements. The form and extent of documentation is
flexible. Generally, the more complex an entity’s internal control structure and the more extensive the
procedures performed to obtain the understanding, the more extensive our documentation should be. In
addition to memos, we plan to use specific designed forms and questionnaires to document our
understanding of the internal control structure. Recent changes in auditing standards, known as the risk
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assessment standards, denote that the auditor is not required to test internal control so as to rely on them
to reduce other test work, but do not allow for only inquiry procedures related to internal control. We
are required, and will perform, other procedures, such as walkthroughs and observation, related to
controls over significant financial statement and audit assertions.

4. Use of Computer Audit Specialists

Artificial Intelligence (Al)

Mauldin & Jenkins is excited to be one the first accounting firms in the Southeast to utilize an artificial
intelligence tool as part of our audit process — the Ai Auditor from Mindbridge. The Ai Auditor allows for
us to scan 100% of your transactions and provide new risk-based insights during the audit (such as
anomalous transaction patterns found). These risk-based insights can be opportunities to correct mistakes
or point to areas where there may be malicious activity. As part of our audit methodology, Ai systems are
becoming what sampling used to be. Sampling was a coping mechanism for big data; the new coping
mechanism for big data is Artificial Intelligence (Al). As the amount of data in the City increases, tools like
these are more and more necessary to ensure we can provide you the highest quality audits and advice.

The MindBridge Ai Auditor was selected as one of the top new products by Accounting Today Magazine.

The Achilles' heel of auditing has always been sampling —the inability to look at more than a portion
of the information available to the auditor. Advances in artificial intelligence and advanced data
analytics raise the possibility of incorporating more — and eventually all — of a company's data into
the audit, and for pioneering that, MindBridge Auditor Analytics' Ai is a Top New Product this year."
- Accounting Today Magazine

At the start of the engagement during our planning phase, we will assess the computer systems used by
the City and plan how to utilize the Ai Auditor along with our trial balance software. This knowledge and
utilization of our trial balance software will decrease time spent in initial file setup, trial balance setup,
and data integrity testing. This approach and utilization of both programs will allow for more effective
audits resulting in a fast sort, filter and analysis of transactions in a population, and provide for drilling
down on those items that have the highest risk. Examples of uses of extraction and data analysis in our
audit approach are as follows:

e Full coverage, 100% transaction analysis;

e Use of transaction analysis to provide new risk based insights during the audit (such as
anomalous transaction patterns found) and allow for directed audit effort of unusual or
outlier transactions;

e Analyzing general ledger detail transactions and journal entries for effective and efficient
testing of all activity for the fiscal year as compared to the prior year;

e Summarizing disbursements for a period by dollar range and compare to policy guidelines for
complying with certain attributes (approvals and signature requirements, etc.);

e Searching check register listings for unrecorded items or checks written during the fiscal year;

e Converting bank or investment activity statements to Excel to provide for a quick listing of
deposits for an entire period/year;

e Converting vendor file information to Excel and comparing employee files with addresses for
any similar or unusual items related to vendor files;

e Downloading trial balances, detail journals, and selected transaction files into our software;
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e Quick reporting and dashboards for the engagement team.

The trial balance downloaded will then be used to agree to the ultimate draft of the City’s financial
statements ensuring that all adjustments and balances are brought forward into the financial statements
and providing a clean audit trail for review and support of the City’s financial statements.

Should the City desire a need for our Ai Auditor software for non-audit purposes, we would be happy to
assist management with our expertise in data analysis.

Dynamic Audit Solution in Development

Mauldin & Jenkins is one of only 38 of the top 100 CPA firms in the nation who have invested in the AICPA’s
new revolutionary audit tool and methodology — the Dynamic Audit Solution (DAS). The DAS is a
transformational audit methodology brought to life through an innovative, cloud-based technology
solution. It includes the AICPA evolving the auditing standards and creating new innovative audit
methodologies to advance the financial statement audit using evolving technologies. This project is on-
going and was started in 2018. It is estimated to be completed in the next one to two years. Below is a
picture of how the audit methodology will involve: the addition of a step prior to or during the planning
phase of the audit in which we will “tailor and master” the auditee’s data, remove old, outdated audit
procedures, and add transformational audit procedures (data analytics, Al, and Machine Learning).

The DAS will be an interactive tool with a “guided audit engagement process.” The auditee and auditor
will both have access to the tool with requests for information being made through the tool along with
responses and uploaded data. The confirmation process, including the use of confirmation.com, will be
integrated with the DAS tool. Both auditee and auditor would be able to see progress and status updates
using the tool creating a collaborative environment for bringing the audit to conclusion. Many functions,
forms, and even financial statements within the tool will be “smart” forms, with data being input only
once and populating in many places throughout the audit documentation — making for an efficient and
effective audit. Given the timeframe of the request for proposal, it is expected that this transformational
new audit tool will be utilized on the audit of the City in later years of the initial contract period.

The diagram on the following page attempts to illustrate the above thoughts.
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Planningis bifurcated to have anew
element - "mastering the data", where
all elements are identified that will
drive the tailoring of the audit approach
(industry, regulatory, finanical statement
elements, G/L, S/L, etc.)

A data-driven "understanding of the
entity", in addition to traditional
conceptual understanding.

Transformative methodologies available in
DAS when data and skills are available to
execute on these.

Less transformative options
remain available (when
needed)

Throw away
ineffective / bad parts
of old methodology.

New Methodology

New Standards

Data Analytics

Machine Learning
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5. Organization of the Audit Team

Below is the proposed engagement team and the estimated percentage of the time each member will
spend on the audit:

Engagement Partner 20%
Quality Assurance Partner 5%
Director / Senior Manager 35%
Staff 40%

Total Engagement 100%

INDUSTRY EXPERTISE / PROACTIVE SERVICE / PROVEN RESULTS




“ /fT City of Hendersonville, North Carolina

m Audit Approach and Cost Estimate

6. Assistance from the City’s Staff

The audit is an annual process that we know the City prepares for each year. However, we also know that
the regular, on-going operations and day-to-day requirements do not stop just because the annual audit
is occurring. The assistance that will be requested from the City staff will be clearly communicated by
Mauldin & Jenkins during the preliminary / interim procedures to allow for maximum lead time so that
our requests can be met with as little disruption to the City’s operations as possible.

Our expectation for assistance from the City staff includes the following: preparation of cash, investment,
debt, and other audit confirmations; provision of access to the City’s system or response to requests to
provide reports, reconciliations, queries, etc.; preparation of certain elements of the Annual
Comprehensive Financial Report (transmittal letter, organization chart, etc.); and availability via
telephone, video conference, and in-person to respond to various questions and inquiries.

Our Request List Management Software — Suralink

For all of our governmental audit engagements, we use Suralink. Suralink is the leader in PBC request list
management software, helping all of our audit teams stay on track throughout the engagement and
improving the overall client experience.

Prior to our visit to the City’s offices for interim/planning work, we will create an account for the City. We
can add as many people to the City’s account as requested — and even have the ability to limit which
people can see which items in the portal for security of sensitive information.

All requests for the audit will run through Suralink which our audit team members will update throughout
fieldwork. Our periodic audit status meetings will start with a review of the Suralink portal and a general
discussion of the progress to date. Suralink will provide a summary status that looks similar to the diagram
below and will also include details of the specific items for each category.

Request Summary 13%

Outstanding - 50% Total Requests

Fulfilled - 13%
Returned - 0%

Accepted: 33 Returned: 0
Outstanding: 43 Fulfilled: 12

Accepted - 37% E2

By using Suralink, we will (1) eliminate inefficient and unsecured email exchange of audit information; (2)
ensure that all members of the Mauldin & Jenkins team as well as the City’s team remain on the same
page throughout the conduct of the audit; and (3) encourage the efficient assighment of audit tasks on
both the audit team and client team for the engagement.
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7. Expected Audit Timeline

Upon being notified of obtaining the audit contract with the City, we would schedule with management
of the City the timing and scheduling of events as needed. At this time, we do not feel that specific
scheduling should be considered fixed. All scheduling of the engagement would be conducted at the City’s
convenience. We are aware of the timetable set forth in the request for proposal and fully intend and
expect to satisfy the City’s time requirements.

Proposed Segmentation of Audit Engagement and Level of Staff Assigned

Our professionals, who are knowledgeable with respect to audit requirements for governmental entities,
will be assigned based on their expertise with respect to each segment. Our audit is enhanced by our
utilization of advanced technology tools. With those tools we continue to evolve and modernize our audit
process. Our audit procedures, related documentation and quality review will be segregated by each
segment as follows based on our review of the City’s prior financial statements, budgets, request for
proposal, and other information available:

Segment | Segment |l

Planning and Year End
Interim Procedures _
Procedures (Final Fieldwork)

<<< Continuous Discussions with Client Management >>>

The below time frames are estimates based on our understandings with the City as to its desires. We at
Mauldin & Jenkins would be flexible in the timing of certain events as requested by the City. As noted in
the table below, we want to work with City personnel in an effective manner. We intend to do a great
deal of planning and tailoring of our approach from our initial visits. We do not want our clients to feel
that they have to reinvent the wheel every time we ask for something. However, to make this process
cost the City as little as possible (both in dollars and their individual time), it is important to start only
when ready and avoid auditing a moving target. The following table attempts to depict the timing and
key elements of the planned audit process:
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Timing of Audit Process & Procedures
<
Segments S PO P R & F

Segment| -Planning and Interim Procedures |

Ongoing consultation on major issues & developments throughout
the year, and greater discussions as year end approaches (such as
new GASB standards).

Meet management to discuss audit risks and scopes.

Engagement team planning meetings and performance of interim
audit procedures.

Gain understanding of significant processes & key controls.

Perform testing of key controls with goal of reducing substantive
audit testing.

Detemine nature, timing and extent of substantive teststobe
performed.

Finalize audit plan based on results to-date.

Perform substantive tests (detail testing of respective general
ledger/trial balance accounts, and final analytical procedures & key
ratios & relationship of financial data).

Conduct a final evaluation of risk assessments.

Conduct of progress meetings with management as needed and as
often as desired.

Preparation and delivery of draft comprehensive annual financial
report (CAFR), reports, findings, management letter comments, and
any other deliverables.

Meeting with management to discuss draft deliverablesand final
completion and presentation time frames.

Upon management's review, delivery of ACFR, internal control
reports, and management letter to management.

Presentation of audit deliverables to the governing board.

INDUSTRY EXPERTISE / PROACTIVE SERVICE / PROVEN RESULTS
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Segment | - Planning and Interim Procedures:

e Meet with the prior auditor to review prior year workpapers and obtain
Q . O appropriate prior year information;
e Obtain a signed engagement letter for the financial and compliance audit;
e Prior to our planning visit, creation of an “Interim Procedures PBC” listing
in Suralink, our request list management software (more information
about Suralink in the section immediately following).
e Meet with County management to discuss the scope of the audit, timing
of our work, and preparation of client schedules, and to address any
concerns;
e Review previously issued and interim financial reports, comment letters, monitoring reports, and
other supporting workpapers;
e Familiarize ourselves with the organizational structure of the City;
e Read minutes of County meetings;
e Review the City’s current year budget, as adopted and revised;
e Review debt agreements, and other various documentation;
e Gain an understanding of the City’s accounting policies and procedures, including the financial
and other management information systems utilized by the City;
e Obtain an in-depth knowledge of the EDP equipment, software and systems in use;
e Obtain interim financial data from the general ledger for establishing the appropriate coding in
M&J’s trial balance software and Artificial Intelligence (Ai) program;
e Utilize Ai program and interim data to perform analytical reviews to determine critical areas and
assess risks;
e Perform a preliminary evaluation of the internal control structure at the account and assertion
level;
e Design and perform applicable tests of controls related to the financial statements and internal
accounts;
e Make fraud inquiries and assessing the risks of material misstatement;
e Obtain a list of cash, investment, receivables, debt, and selected revenue accounts for
confirmation purposes, as applicable;
e Determine audit strategies for balance sheet and operating statement accounts based on audit
risk;
e Obtain a preliminary schedule of expenditures of Federal awards to initiate planning and internal
control testing for the Single Audit;
e Prepare year-end audit programs;
e Meet with appropriate City personnel to discuss the results of our preliminary audit work; and,
e Finalize the “Final Fieldwork PBC Listing” and upload to Suralink.

Segment Il - Final Audit Fieldwork Procedures:

e Utilize Ai program on final general ledger data and scan transaction for unusual transactions, data,
or analytical relationships;

e Use data scanned above in various substantive analytical reviews of
account balances (such as reasonableness tests, trend analysis, and
predictive tests) to reduce other substantive tests of details;

e Test the valuation, restrictions and cut-offs of cash and investment
balances, as applicable;

e Test receivable cut-offs and balances, including an analysis of subsequent receipts;
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e Test cut-off and valuation of inventory;

e Review and testing supporting documentation for the allowance for doubtful accounts, any
material prepaid items and other assets;

e Vouch capital asset additions and deletions, analyzing charges for appropriate accounting and
testing depreciation;

e Test accounts payable cut-offs and balances, including an analysis of subsequent disbursements;

e Test accrued payroll, compensated absences, claims payable, and other accrued liability cut-offs
and balances;

e Review actuarial methodologies, assumption, and census data and determine the
appropriateness and accounting of the pension and OPEB liabilities;

e Test debt balances and debt covenant compliance;

e Test compliance with applicable laws and regulations;

e Testthe classification of net position (unrestricted, restricted and net investment in capital assets)
and fund balance (nonspendable, restricted, committed, assigned, unassigned);

e Perform analytical procedures and substantive testing of revenues and expenditures/expenses;

e Obtain and auditing the final schedule of expenditures of Federal awards;

e Complete compliance tests for the major programs selected for testing as required by the Uniform
Guidance, as applicable;

e Review the PBC listins in Suralink for any outstanding items and hold and end of fieldwork exit
conference with management.

Segment lll - Review, Completion & Delivery Procedures:

. Review workpapers to ensure quality and thoroughness of audit
procedures;
° Summarize the results of audit procedures;
) Obtain attorney letters;
0 Q Q . Evaluate commitments, contingencies and subsequent events;

° Propose audit adjustments;
m . Summarize and evaluating passed audit adjustments;
° Evaluate compliance exceptions;
) Review draft financial statements and related note disclosures;
e Perform financial condition assessment procedures;
e Prepare drafts of audit reports and management letter;
e Deliver drafts of audit reports and letters to appropriate client officials;
e Finalize all reports and management letter;
e Obtain signed representation letter and the City’s approval of the final financial statements;
e Draft the Data Collection Form and obtaining the City’s approval;
e Prepare and provide the City a final PDF document of the audited financial statements;
e Hold final exit conferences and presentations with appropriate City officials.
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Remote Audit Approach as Requested

Governmental organizations are choosing remote audits with increasing frequency, and Mauldin &
Jenkins is very effective in working from a remote environment. The spring of 2020 brought an increasing
demand for remote audits due to the spread of COVID-19 and the inability for work to be conducted on
site. However, even before the complexities brought on by the spread of COVID-19, many organizations
opted for remote audits for a variety of reasons. It will be the City's preference whether to conduct the
audit remotely, but should you desire this service delivery option, Mauldin & Jenkins is trained to conduct
remote audits while maintaining all professional standards.

Remote audit engagements offer significant advantages over those that follow a more traditional format:
faster results, less disruption, and reduced stress for governmental finance personnel. Current technology
allows our clients and their audit teams to stay in regular communication, securely share information, and
collaborate effectively. Our staff professionals have grown accustomed to being provided read-only
access to client systems to run reports, view purchase orders, invoices, reconciliations, etc. As a result,
work that used to require extended on-site time can be performed anywhere, easing the burden on the
audit process for both the auditor and auditee.

Though audits can still require some on-site time, reconfiguring the City's audit engagement to maximize
efficiency and to take advantage of technological tools can dramatically reduce the amount of time spent
on-site. While the remote audit can generate far less disruption for the organization undergoing the
audit, it does not necessarily reduce client contact very much — or even at all. As we leverage
the technological tools at our disposal (Suralink, Zoom, LeapFILE, Google Hangouts, etc.) we maintain
consistent contact with our clients throughout the process and find that in many ways, communication
between our teams and clients are as good, if not better, in the remote working environment than during
traditional onsite engagements.

A successful audit experience requires careful planning, timely preparation and strong communication,
regardless of where the work takes place. That is especially true for a remote engagement, so preparing
for this type of audit sometimes helps organizations identify ways to improve their internal data
management strategies — a welcome bonus! We are proud of the strong governmental practice we've
built and it's upon that foundation that we can leverage these technological tools to conduct remote
audits as the environment demands or the client chooses.

INDUSTRY EXPERTISE / PROACTIVE SERVICE / PROVEN RESULTS
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8. Audit Cost and Proposed Fees

CITY OF HENDERSONVILLE, NORTH CAROLINA
SCHEDULE OF PROFESSIONAL FEES AND EXPENSES
FOR THE AUDIT OF THE 2024 FINANCIAL STATEMENTS
On-site On-site M&J
Interim Fieldwork Office Total Hourly Rates Total
Partners 16 16 40 72 $425 S 30,600
Directors / Managers 16 40 24 80 340 27,200
Professional Staff 16 80 24 120 205 24,600
Subtotal 48 136 88 272 82,400
Out-of-pocket expenses:
Meals and lodging 3,200
Transportation 1,600
Mauldin & Jenkins discount from standard fees and expense (22,200)
Total all-inclusive maximum price for 2024 financial audit S 65,000
Year Ending Estimated
June 30, 2025 S 66,500
June 30, 2026 68,000
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9. Important Notes to be Considered

Note (1) — Unlimited Correspondence: It is Mauldin & Jenkins’ policy to not charge for simple discussions and
conversations that occur between the governmental entity and Mauldin & Jenkins that are only simple discussions
(i.e., a phone call to ask certain questions that do not require additional research).

Note (2) — Free Periodic/Quarterly Continuing Education: As noted in our technical proposal, we provide free
quarterly continuing education classes to our clients. This could amount to approximately $3,000 of annual savings
for the City’s estimated finance department per person.

Note (3) — Additional Services: If it should become necessary for the City to request Mauldin & Jenkins to provide
any additional services (such as bond issuance, etc.), then such additional work shall be performed only if set forth
in an addendum to the contract between the City and Mauldin & Jenkins.

Note (4) — No Hidden Fees or Costs: The pricing schedules contain all pricing information relative to performance
of the audit as required by the City including all reimbursement for travel, lodging, communications, etc. Our
estimated number of hours and the associated fee estimate indicated are based on our professional judgment and
experience with similar governmental entities. So long as there are no significant changes in the operations or the
number of major programs of the City and or the scope of services requested or significant problems requiring
additional time, our quoted fees will not change.

Note (5) — Single Audit: Based on our experience working with the City over the last three (3) years and our
knowledge of the City’s grant projects in progress, we’ve altered our pricing from the past. Our previous all-inclusive
audit fees included only one (1) major program for the Single Audits. Rather than having to go through the process
of amending the City’s contracts for additional major programs, we have included up to three (3) major programs in
our pricing. We would only need to do a contract amendment in the event the composition of the City’s federal
and/or state expenditures require more than three (3) programs to be audited as major.
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City of Hendersonville, North Carolina
Audit Approach and Cost Estimate

10. Summary of Audit Cost Sheet — City of Hendersonville

Request for Proposal # 241008001
City of Hendersonville NC

SUMMARY OFAUDIT COSTS SHEET —-FIRM NAME Mauldin & Jenkins

Audit Services

FY24 FY25 FY26
Binding Estimate Estimate
Base Audit Fee: $65,000 $66,500 $68,000
Includes all personnel costs, travel, and on-site work,
supplies and materials — provide separate
detail as described below
Financial Statement Preparation: Included in | Included | Included in
Includes preparation and printing of ACFR above in above above
Extra Audit Services (if needed)
Other Costs:
(Explain)
TOTAL: | $65,000 $66,500 $68,000
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“ /fT City of Hendersonville, North Carolina

ﬁ Audit Approach and Cost Estimate

Closing

We appreciate the opportunity to serve the City of Hendersonville, North Carolina. We believe Mauldin
& Jenkins is the “right” firm for the City. Our experience and knowledge will allow us to work with
management in the interim audit period to make sure the audit gets off to a great start and that items are
available and ready to exceed the deadlines noted in the City’s RFP. We are committed to providing the
resources and skills needed to ensure timely reporting in accordance with the State’s policy as well as
the City’s RFP. We would be very pleased to share our experience and understanding of governmental
accounting and operations for the benefit of the City.

We would greatly appreciate you recommending us for your audit needs. Should you or anyone at the
City have any questions with regards to this proposal or about Mauldin & Jenkins, please feel free to
contact any of us.

INDUSTRY EXPERTISE / PROACTIVE SERVICE / PROVEN RESULTS

18



AT

MAULDIN & JENKINS

CPAs & ADVISORS

(833) 818-0406

www.mjcpa.com




