
Uhited Financial
AD■ slon o,Home了「ust Bank

876 Brevard Rd
Asheville,NC.28806

July 19, 2023

City of Hendersonville, NC
160 Sixth Avenue East
Hendersonville, NC 28792

ATT: John Buchanan, Finance Director

Re: Amended Finance Proposal for: The acquisition and finance of new rolling stock and equipment.

Dear John,

As per your request, we are enclosing under same cover our proposal lor the above captioned

traniacti6n. As we discussed in our last conversation this transaction is structured on an annual basis

with tourteen ('14) semi-annual payments beginning six months atter funding and each six months

thereafter. Thii tiansaction is calculated at an annual percentage rate ol 3.93% and assumes a Non-

Bank Qualilied Tax Exempt transaction.

United Financial will take a security interest only in the vehicles and related equipment we are financing.

There are no direct bank closing costs or origination fees related to the transaction and the rate is fixed

for the duration of the financiaa commitment. Please review the PAYMENTS section ol the attached
proposal regarding rate lock-in periods. There is a prepayment penalty oi 1 .0% during the first half of lhe

insiattment eontrait period. No prepayment penalty for the remaining portion of the transaction.

ll you have any questions or need additional information, please contact me at your convenience.

Thank you for the opportunity to provide this proposal to you.

Will we utilize the same documentation template used in our most recent transaction as created jointly by

the City and Bank legal counsels.

Very truly yours,

井物″
John M. Tench
Senior Vice President
Director of MuniciPal Finance

Ph.1/828‐684‐5643
Fax 1/828‐ 684‐5616



United Financial
A DMslon of HomeTrust Bank

876 Brevard Road
Ashev■ le,NC 20806

July 19, 2023

City of Hendersonville, NC
160 Sixth Avenue East
Hendersonville, NC 28792

ATT: John Buchanan, Finance Dkector

Amended Proposal (2) lor Acqulsltlon & Finance ol: New Rolling Stock and Equipment

Dear John,

As a follow-up to your recent request for a proposal regarding the above relerenced transaction, united

Financial is pleased to otfer a finance proposal as follows:

LENDER: United Financial, a otvlF,lon or Hom.rrust B.nk

BORROWER: City of Hendersonville, NC

COLLATEBAL: Rolling Stock and Equipment described above.

AMOUNT: Up to $882,000.00

START DATE: Anticipated closing date November 15,2023.

TERM: Seven Years

PAYMENTS: Payments will consist ol fourteen (14) semi-annual payments of $72'675.60
comprised oI principal and interest beginning May 15, 2024 (See amortization

Schedules B and Bl )

Terms will be held through November 15, 2023 (also subject to Expiration and

AccePtance terms below).

EXpIRATION: payment terms quoted herein are subject to transaction being documented by

1',V1512023.

LEGAL TTTLE: Legal Title to the Equipmsnt during the Term ol the lnstallment contract shall

veit in the name ol ih6 Borrower with Lender perfecting a lirst security interest

through Equipment Title' UCC, or other filing instluments as may be required

bY law.

INSURANCE: Borrower shall provide evidence of insurance coverage at the time of de-livery

of the Equipnient, in accordance with the provisions ol the lnstallment

Contract.

Phone 828‐ 684‐5643

Fax   828‐684‐5616



F:NANCIALS:

APPROVAL:

ACCEPTANCE:

Borrower shall furnish Lender with its last three, (3) fiscal years financial
statements and its latest interim financial statements, plus such other pertinent

information as Lender may reasonably request.

Closing of the transaction(s) described herein, and the implementation hereof
is expressly conditioned upon approval of Lender's Senior Loan Committee,
the receipt, review and acceptance of properly executed documentation
acceptable to Lender, and the absence of any material adverse change in
Borrower's financial condition prior to deliver and acceptance of the
Equipment.

Borrower acknowledges that the terms and conditions of this proposal are
satisfactory and that upon execution hereof by Borrower this proposal shall

constitute a valid and binding obligation of Borrower. As further condition to
Lender's approval hereof, Borrower must acknowledge its acceptance of this
proposal by signing below in the space provided and returning it to the Lender
by August 15,2023.

TERMS PRESENTED IN THIS PROPOSAL SHALL SURVIVE CLOSING.

tmportant tnlormation You Need to Know About Opening a New Account
To help the government fight the funding of terrorism and money laundering activities, federal law

requires all financial institutions to obtain, verify, and record information that identifies each individual or

business that opens an account.

What This Means for You
When you open an account, we will ask for your signor(s) name(s) and a copy of their current driver's

license if not already on record with the bank.

lf you determine that this finance structure meets the needs of your organization, please have the

appropriate officer indicate acceptance by placing their signature at the bottom of this page, and return it

to us via fax, email or US Postal Service. Upon receipt of the signed proposal, we will be in touch with you

to make provision for documenting the finance. Thank you for the opportunity to submit this proposal

letter for your review and approval. Should you have any questions or comments regarding the terms

and conditions, or if we can be of any further assistance to you, please do not hesitate to call.

Sincerely,

1/―
痛 υ

John M. Tench
Senior Vice President
Director of Municipal Finance

ACCEPTED BY:

SiGNATURE:__

NAME: TITLE:         DATE:



City of Hendersonv‖ le,NC

REPAYMENT SCHEUDLE B

Compound Perlod:

Nominai Annual Rate:

Equipment 7/19/2023 Page l

Semlannual

3930%

AMORTIZAT10N SCHEDULE― Normal Amorti2atiOn′ 360 Dav Year

lnterest Balance

Loan l1/15/2023

1 5/15/2024

2 11/15/2024

3 5/15/2025

4 11/15/2025

5 5/15/2026

6 11/15/2026

7 5/15/2027

8 11/15/2027

9 5/15/2028

10 11/15/2028

11 5/15/2029

12 11/15/2029

13 5/15/2030

14 11/15/2030

Grand Totals

35,59621

35,59621

35,59621

35,59621

35,59621

35,59621

35′ 59621

35,59621

35,59621

35,59621

35′ 59621

35,59621

35,59621

35,59621

498′34694

8′48880
7′95614

7′41301
6′85921

6′29453

5,71875

5′ 13166
4′53303

3,92264

3,30025

2′66564
2′01855
1′35875
68598

66′ 34694

27′ 10741

27,64007

28′ 18320
28′73700

29,30168

29′ 87746
30,46455

31′06318

31′ 67357
32,29596

32′ 93057
33′57766

34′ 23746

34,91023

432,00000

432′00000
404,89259

377′ 25252

349,06932

320,33232

291,03064

261′ 15318
230,68863

199,62545

167,95188

135,65592

102′ 72535

69′ 14769

34′ 91023
000

7%

t%
L%

tyo

7%

7%

L%

No ne

None

None

None

None

N one

Last interest amount decreased by 0.01 due to rounding.



City of Hendersonville NC

Repayment Schedule B1

compound Period:

Nominal Annual Rate:

NBQ Seven Years Rolling Stock

Semiannual

3930%

7/19/2023 Page l

AMORTIZAT10N SCHEDULE‐ Normal Amortization′ 360 Day Year

Loan    l1/15/2023

1     5/15/2024

2     11/15/2024

3      5/15/2025

4     11/15/2025

5      5/15/2026

6     11/15/2026

7      5/15/2027

8     11/15/2027

9      5/15/2028

10     11/15/2028

11     5/15/2029

12    11/15/2029

13     5/15/2030

14     11/15/2030

Grand Totals

5 37,07939

5 37,07939

5 37′07939

5 37,07939

S 37′07939

5 37,07939

5 37′07939

5 37′07939

5 37′07939

S 37,07939

5 37,07939

S 37,07939

S 37,07939

5 37′07939

5519,11146

5 8,84250

5 8′ 28765

5 7,72189

5 7′ 14501

5 6′ 55680

5 5′ 95703

5 5,34548

5 4′ 72191

S 4,08608

5 3,43776

5 2′77671

5 2,10266

S l′41537

5   71461
S69,11146

S450,00000

S 28′23689

S 28′79174

5 29′35750

S 29′93438

5 30′52259

5 31,12236

S 31,73391

S 32′35748

5 32′99331

S 33,64163

S 34,30268

5 34′97673

5 35,66402

5 36,36478

5450′ 00000

S421,76311

5392′ 97137

5363,61387
5333,67949
5 303,15690

5 272,03454

S 240′30063

,207′ 94315

5 174,94984

5141,30821

S 107,00553

5  72,02880

S  36,36478

S       ―

L%

t%
t%
L%

L%

L%

70k

None

None

None

None

None

None

N one

Last interest amount increased by 0.04 due to rounding.


