Huerfano County Land Use Department
401 Main Street, Suite 304

Walsenburg, Colorado 81089

719-738-1220, Ext. 506

Huerfano County Board of County Commisioners
Staff Report — Permit #23-042 Faris
Meeting Type —Advisory
Plat Amendment to swap two parcels of land

Meeting Date: May 14, 2024

Request:

With this Application, Sam Faris of Snowy River Ranches (the Applicant) requests the following:
A plat amendment to reflect the exchange of land in which the City of Walsenburg will give an 8-acre
portion of a parcel to the applicant in exchange for a 1.25-acre portion of another parcel owned by Mr.
Faris, which will give the city improved access to their water plant. The piece of land being given to the
City will be combined with the parcel containing the water plant. Pursuant to LUR Section §2.14 this is a
plat amendment, as it changes the arrangement of lot lines, and ultimately creates only one new parcel; as
each parcel is adjacent to land already owned by the receiving party. Upon completion of the plat
amendment, ownership will be transferred.

The piece of land being given to the City is located adjacent to the water plant in the SE 4 of the NE 7
of the SE Y of Section 23, Township 28S, Range 67W. (a portion of parcel number 20448).

The piece of land being given to Snowy River Ranches in return consists of eight acres along the river
south of CR 346 (Centro Ave) in the NE " of the NW %4 of Section 18, Township 28S, Range 66W.

The 1.25-acre property adjacent the water plant is zoned Commercial; the 8-acre property along the river is zoned
Agricultural. Minimum lot size in the Commercial zone is 0.5 acres; minimum lot size in the Agricultural zone is
35-acres. Zoning standards for this district are set forth in LUR Section §1.03.

The applicant has provided a contract for the exchange of land, which will be effective upon approval of this plat
amendment.

Process for Plat Amendment:
® (2.14.01): PC meeting: recommendation — BOCC public meeting —Record amended plat with County
Clerk and Recorder within 5 days at applicant’s expense.

Noticing:
BOCC may require notification of review agencies or other interested parties.

Code References:
The following Code Sections are pertinent to the evaluation of this request:
§ 2.14 — Plat Amendment

Application Materials Required for a Plat Amendment:
Proof of ownership; approved and recorded final plat along with proposed amendments; narrative statement

explaining why proposed changes should be approved by the Planning Commission and BOCC.
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Application Materials:

Ask the Planning Commission to wave the narrative/letter of intent.

ALTA Commitment to issue Title Insurance to Snowy River Ranches LLC

Quitclaim Deed showing ownership of Snowy River Ranches Property

Bargain and Sale Deed showing City of Walsenburg ownership of their parcel

Contract to buy and sell real estate

Plat of re-done survey parcel is missing the signature block for the Planning Commission.

Background:
This application, along with all required attachments were received on October 27, 2023. Application Fees were
assessed by the County. Staff has determined the application to be complete.

Maps:
See attached maps.

Eligibility for a Plat Amendment:

(2.14) Minor changes that do not include modifications which significantly alter the intended land uses, density,
number of lots, circulation system, drainage easements, dedicated land or encompass more than 25% of land
included within a recorded subdivision. Scope can include adjustment of lot lines, re-platting of lots,
reconfiguration of dedicated streets and easements and reserved sites.

2.14.03 Criteria for Action on a Plat Amendment Application:

All actions by the Planning Commission in reviewing and making recommendations on an application to amend
an approved and recorded plat and by the Board of County Commissioners in approving or disapproving such
applications shall be based in general upon the provisions of these regulations and specifically on the following
criteria:

1. That the proposed amendment meets the qualifications stated herein for a minor change to the approved
and recorded plat.

2. That the proposed amendment would be consistent with all other provisions of these regulations and
would not cause significant hardship or inconvenience for adjacent or neighboring land owners or ten-
ants.

3. That the proposed amendment would be beneficial to the public health, safety or welfare of the County.

Analysis:
The Planning Commission shall decide whether the proposed changes qualify for a Plat Amendment or if the
Applicant should be required to apply for a Subdivision (see eligibility above).

Referral Comments:

Letters were sent to the following referral agencies on March 1, 2024:
o San Isabel Electric
o Huerfano County Fire Protection District
e  City Clerk of Walsenburg

There were no comments/conditions received from any of the above referral agencies.

Note:

Plat Amendments do not require a public hearing. Planning Commission should make a recommendation to
BOCC for an upcoming BOCC public meeting. BOCC may require notification of review agencies or other
interested parties.
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Commission Action: On April 11, 2024 The Huerfano County Planning Commission unanimously voted to
recommend approval of the Faris-Walsenburg Plat Amendment Land Swap to the Huerfano County Board of
County Commissioners.

Recommendation:
1. Approval without any special conditions.
2. Conditional Approval with a description of the special conditions.
3. Denial indicating for the record the reason(s) for such action with reference to the criteria set forth in the
Land Use Code.
4. Continuation until a future date to gather more information or obtain clarification or for any other
relevant cause.

Enclosures:
e Application Materials
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Land Use Application #23-042
Plat Amendment

Attachment 1 - Application
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Huerfano County Land Use Department
401 Main Street, Suite 304

Walsenburg, Colorado 81089

(719) 738-3000 ext. 108

GENERAL LAND USE APPLICATION
Application File No.: -4 'LS’OLI’Z
1. ACTION(S) REQUESTED:

o Conditional Use Permit Application o Sign Permit
o Conditional Use Application / Marijuana o Temporary Use or Assembly Permit
o Conditional Use Application / Qil, Gas or Uranium Ex- o H.B. 1041 Text Amendment
ploration and/or Development o H.B. 1041 Development Permit
o Rezoning o H.B. 1041 Flood Plain Exemption
o Variance o Comprehensive Plan Text of Map Amendment
@ Subdivision Exemption PUD or non-PUD Subdivision Approval:
0 Plat Amendment o Sketch Plan
o Plat Correction O Preliminary Plan
0 Road Right-of-Way or Easement Vacation o Final Plat / Subdivision Improvement Agreement
o Lot Consolidation 0 Re-hearing of Denied Application

o Other Actions (specify}):

2. APPLICATION STATUS (for County use only):
Date Application Received: Application Fees Required:
Received By: Date Application Fees Paid:

3. APPLICATION AND_OWNER INFORMATION:

Name of Applicant: Neil &y Rover anchéd s ML Qq a1 Fﬂj /t{‘*v“%g‘i Wk”'é’éf
Applicant’s Mailing Address: U3s3 s. L—-ﬂ‘ an <t UatD #3558 E m,'e«;wf e
Applicant’s Telephone and/or FAX: S03- 2 Q(f 7076

Applicant’s E-Mail Address: 5J’|0W<-i - "dﬂCht?S @ omal ~Coy

Name of Land Owner: e a .S W —

Land Owner’s Mailing Address: _____

Land Owner’s Telephone and/or FAX ¢ 2 B | po E ZQ é

4. SUMMARY OF APPLICATION: .

Land Area included within the scope of this Application: / o )\5 O Square Feet orywAcres
Parcel (Schedule) Number (Available from Assessor): Q044 8

Legal description of land on which action is proposed (please attach the legal description to this Application)
Existing Zoning District(s):
Proposed New District(s):
Number of Existing Lots:
Number of Proposed Lots: A
Number of Proposed Dwelling Units: Q
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)
Huerfano County Land Use Department
401 Main Street, Suite 304
Walsenburg, Colorado 81089 - S
(719) 738-3000 ext. 108 s, T

L SPANSH PEARS o

GENERAL LAND USE APPLICATION

Proposed Average Lot Size: / . 25 Qc.

If a Variance Request, please state the reason for the Variance(s): /\/8}4{)\ hotiag  Cwnei fe 4 w1 s
QeSS . & ~ v

Is all or a portion of the subject land located in a potential flood plain area, or are there areas with slopes in excess
of twenty percent (20%)? o YES &NO

If YES, which of these conditions exist?

Value of proposed new development:

Will the proposed project require any State or Federal permits? oYES ¥NO
If YES, please list all permits or approvals required:

If a H.B. 1041 permit is required, for what matters of local concern and state interest?

Please list any additional pertinent information: l/entiac 72 Conway pateel 4o C M a-F MJ%
Moy Qo Aove Josal ace 37 = J

S0 -, Con Nad @ cga Gccess U-‘/\:Jg oA imp;o;,-ecQ a,r-o,,{,ydjs,

v <

5. CERTIFICATION BY THE APPLICANT:

I hereby certify that this Application is made with full knowledge of the design standards, all fees, procedures, pub-
lic hearing and meeting requirements contained in the Huerfano County Land Use Regulations. Furthermore, | un-
derstand that all land use permits are non-transferable, unless specifically approved by the Huerfano County Board
of County Commissioners. The Board of County Commissioners may impose permit transfer fees as it deems appro -
priate. I also understand that issuance of a permit does not relieve me of the requirement to comply with all federal,

state, and local laws as well as all relevant subdivision regulations, declarations, and covenants, All documents sub-
mitted may be subject to internet publishing,

-
Signature of Applicants_ m-% 72 w-v.j?an Membet Date: -2 G- 203D

Printed Name: Qg‘i nl FQ L /.b

6. ACTION (by the authorized permitting authority):

o Final Approval 0 Conditional Approval o Denial
Name Signature
Title Date
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Land Use Application #23-042
Plat Amendment

Attachment 2 — Title Commitment




ALTA Commitment for Title Insurance
First American Title" =

First American Title Insurance Company

Commitment

COMMITMENT FOR TITLE INSURANCE
Issued By

FIRST AMERICAN TITLE INSURANCE COMPANY
NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE INSURANCE POLICIES. ALL CLAIMS
OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED
SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION, OPINION OF TITLE, OR
OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF
THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE
BENEFIT OF THE COMPANY, AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED IDENTIFIED IN SCHEDULE
A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THE COMPANY HAS NO LIABILITY OR OBLIGATION
INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part |I—Requirements; Schedule B, Part ll—Exceptions; and the Commitment Conditions, First American Title
Insurance Company, a Nebraska Comoration (the “Company”), commits to issue the Policy according to the terms and provisions of this
Commitment. This Commitment is effective as of the Commitment Date shown in Schedule A for each Policy described in Schedule A, only when
the Company has entered in Schedule A both the specified dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If all of the Schedule B, Part —Requirements have not been met within six months after the Commitment Date, this Commitment terminates and
the Company's liability and obligation end.

First American Title Insurance Company

O sk §:2 55

Kenneth D. DaGiorgio, President
Greq L. Smith, Secretary

If this jacket was created electronically, it constitutes an original document.

This page is only a part of a 2016 ALTA® Commitment for Title insurance issued by First American Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part
Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved. =
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and AMERICAN
ALTA members in good standing as of the date of use. All other uses are prohibited. LAND TITLE
Reprinted under license from the American Land Title Assaciation. ASSOCIATION
-
| Form 5030000 (1-31-17) Page 1 of 3 ALTA Commitment for Title Insurance (8-1-16)
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COMMITMENT CONDITIONS

1. DEFINITIONS

(a) “Knowledge” or "Known”: Actual or imputed knowledge, but not constructive notice imparted by the Public Records.

(b) “Land™ The land described in Schedule A and affixed improvements that by law constitute real property. The term “Land” does not include
any property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting streets,
roads, avenues, alleys, lanes, ways, or waterways, but this does not modify or limit the extent that a right of access to and from the Land
is to be insured by the Policy.

(c) “Mortgage™: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic means authorized by iaw.

(d) “Policy”: Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to be issued by the
Company pursuant to this Commitment.

(e) “Proposed Insured™: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant to this
Commitment.

() "Proposed Policy Amount”: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy to be issued
pursuant to this Commitment.

(g) “Public Records™ Records established under state statutes at the Commitment Date for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without Knowledge.

(h) “Title": The estate or interest described in Schedule A.

2. If all of the Schedule B, Part I—Requirements have not been met within the time period specified in the Commitment to Issue Policy, this
Commitment terminates and the Company's liability and obligation end.

3. The Company's liability and obligation is limited by and this Commitment is not valid without:
(a) the Notice;
(b) the Commitment to Issue Policy;
{c) the Commitment Conditions;
(d) Schedule A;
{e) Schedule B, Part I—Requirements;
(f) Schedule B, Part l—Exceptions; and
(g) a counter-signature by the Company or its issuing agent that may be in electronic form.

4. COMPANY’S RIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien, encumbrance,
adverse ciaim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the Company is limited by
Commitment Condition 5. The Company shall not be liable for any other amendment to this Commitment.

5. LIMITATIONS OF LIABILITY

(a) The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured's actual expense incurred in the interval
between the Company’s delivery to the Proposed Insured of the Commitment and the delivery of the amended Commitment, resulting
from the Proposed Insured’s good faith reliance to:
(i) comply with the Schedule B, Part —Requirements;
(i) eliminate, with the Company's written consent, any Schedule B, Part [I—Exceptions; or
(ii) acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the amendment or had Knowledge
of the matter and did not notify the Company about it in writing.

(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have incurred the expense had the
Commitment included the added matter when the Commitment was first delivered to the Proposed Insured.

(d) The Company's liability shall not exceed the lesser of the Proposed Insured’s actuai expense incurred in good faith and described in
Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements; Schedule B, Part
Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved. ===
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and AMERICAN
ALTA members in good standing as of the date of use. All other uses are prohibited. LAND TITLE
Reprinted under license from the American Land Title Association. ASSOCIATION
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() In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the Schedule B, Part I—
Requirements have been met to the satisfaction of the Company.
(@) In any event, the Company’s liability is limited by the terms and provisions of the Policy.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT

(a) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.

(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of this Commitment.

{c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between the parties with respect to the
subject matter of this Commitment and supersedes all prior commitment negotiations, representations, and proposals of any kind, whether
written or oral, express or implied, relating to the subject matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part Il—Exception does not constitute an agreement or obligation to provide coverage
beyond the terms and provisions of this Commitment or the Policy.

(e) Any amendment or endorsement to this Commitment must be in writing and authenticated by a person authorized by the Company.

() When the Policy is issued, all liability and obligation under this Commitment will end and the Company’s only liability will be under the
Policy.

7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company's agent only for the limited purpose of issuing title insurance commitments and policies. The issuing agent is
not the Company’s agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage that the Company may provide. A
pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered to a Proposed Insured, nor is it a
commitment to insure.

9. ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is $2,000,000 or less shall be arbitrated at
the option of either the Company or the Proposed Insured as the exclusive remedy of the parties. A Proposed Insured may review a copy of the
arbitration rules at http://www.alta.ora/arbitration.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements; Schedule B, Part
ll—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved. "1
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and AMERICAN
ALTA members in good standing as of the date of use. All other uses are prohibited. CAND LELLE
Reprinted under license from the American Land Title Association. ASSOCTATION
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ALTA Commitment for Title Insurance
First American Title" [ sswoor
First American Title Insurance Company

Schedule A

Transaction Identification Data for reference only:

Issuing Agent: Dotter Abstract Company Issuing Office: 506 Main Street, Walsenburg, CO 81089
Issuing Office's ALTA® Registry ID: Loan ID No.:
Commitment No.: 41546 Issuing Office File No.: 41546
Property Address: WALSENBURG, CO 81089
Revision No.:
SCHEDULE A

1. Commitment Date: October 28, 2022 at 8:00 AM

2. Policy or Policies to be issued:

(a) E ALTA® Owner’s Policy (6-17-06)
Proposed Insured: CITY OF WALSENBURG, COLORADO
Proposed Policy Amount: $5,000.00

(b) O ALTA® Loan Policy (6-17-06)
Proposed Insured:
Proposed Policy Amount: $

(c) O ALTA® Policy
Proposed Insured:
Proposed Policy Amount: $

3. The estate or interest in the Land described or referred to in this Commitment is:
Fee Simple

Excepting from such estate or interest, any right, title or interest in and to any oil, gas, minerals and mineral
rights, any oil and gas leases, together with any rights associated therewith for which no search and
examination has been made of the public records.

4. The Title is, at the Commitment Date, vested in:
SNOWY RIVER RANCHES LLC, A COLORADO LIMITED LIABILITY COMPANY

5. The Land is described as follows: SEE EXHIBIT AATTACHED HERETO

FIRST AMERICAN TITLE INSURANCE COMPANY

At Jluttor

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part
ll—Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and
ALTA members in good standing as of the date of use. All other uses are prohibited. s
Reprinted under license from the American Land Title Association. k
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R ALTA Commitment for Title Insurance
o Ay First American Title™ ISSUED BY
¥ s

= First American Title Insurance Company

Schedule Bl & Bll | 41546

Commitment No.: 41546

SCHEDULE B, PART |
Requirements
All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may then
make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must
be properly authorized, executed, delivered, and recorded in the Public Records

5. Payment of all taxes and assessments now due and payable as shown on a certificate of taxes due from the
County Treasurer or the County Treasurer's Authorized Agent.

6. Evidence that all assessments for common expenses, if any, have been paid.

7. Final Affidavit and Agreement executed by Owners and/or Purchasers must be provided to the Company.

8. Payment to or for the account of the grantors or mortgagors of the full consideration for the estate or interest to be
insured.

9. Proper instrument(s) creating the estate or interest to be insured must be executed and duly filed for record, to wit:

10. STATEMENT OF AUTHORITY FOR SNOWY RIVER RANCHES, LLC, A COLORADO LIMITED LIABILITY
COMPANY ( IN FILE)

11. WARRANTY DEED FROM SNOWY RIVER RANCHES, LLC, A COLORADO LIMITED LIABILITY COMPANY TO
CITY OF WALSENBURG, COLORADO, TO BE INSURED.

SCHEDULE B, PART Il

Exceptions

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part
ll—Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. [=———_
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and :‘“l':‘r“ AR
ALTA members in good standing as of the date of use. All other uses are prohibited. AT oK
Reprinted under license from the American Land Title Association. '_¥
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ALTA Commitment for Title Insurance
First American Title™ s

First American Title Insurance Company

Schedule Bl & Bll | 41546

Commitment No.: 41546

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any facts, rights, interests or claims which are not shown by the Public Records, but which could be ascertained
by an inspection of the Land or by making inquiry of persons in possession thereof.

2. Easements, or claims of easements, not shown by the Public Records.

3. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a correct land
survey and inspection of the Land would disclose, and which are not shown by the Public Records.

4. Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by law and not
shown in the Public Records.

5. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part —Requirements are met.

Note: Exception number 5. will be removed from the policy provided the Company conducts the closing and
settlement service for the transaction identified in the commitment

6. Any and all unpaid taxes, assessments and unredeemed tax sales.
7. Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance thereof.
8. Any water rights, claims of title to water, in, on or under the Land.

9. All roads, railroads, highways, alleys, rights of way, utilities and easements for ingress and egress therefore as
shown on Huerfano County Road Map filed August 15, 1979.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements; Schedule B, Part
{l—Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. j=—————1
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and :‘;‘_“,‘I:""_ i
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First American Title™

DISCLOSURE STATEMENT

Pursuant to C.R.S. 30-10-406(3)(a) all documents received for recording or filing in the Clerk and Recorder’s office shall
contain a top margin of at least one inch and a left, right and bottom margin of at least one-half of an inch. The Clerk and
Recorder will refuse to record or file any document that does not conform to the requirements of this section.

NOTE: If this transaction includes a sale of the property and the price exceeds $100,000.00, the seller must comply with
the disclosure/withholding provisions of C.R.S. 39-22-604.5 (Nonresident withholding).

NOTE: Colorado Division of Insurance Regulations 8-1-2 requires that “Every title insurance company shall be
responsible to the proposed insured(s) subject to the terms and conditions of the title commitment, other than the effective
date of the title commitment, for all matters which appear of record prior to the time of recording whenever the title
insurance company, or its agent, conducts the closing and settlement service that is in conjunction with its issuance of an
owner’s policy of title insurance and is responsible for the recording and filing of legal documents resulting from the
transaction which was closed.

Pursuant to C.R.S. 10-11-122, the company will not issue its owner's policy or owner's policies of title insurance
contemplated by this commitment until it has been provided a Certificate of Taxes due or other equivalent documentation
from the County Treasurer or the County Treasurer's authorized agent; or until the Proposed Insured has notified or
instructed the company in writing to the contrary.

The subject property may be located in a special taxing district. A Certificate of Taxes due listing each taxing jurisdiction
shall be obtained from the County Treasurer or the County Treasurer’s authorized agent. Information regarding special
districts and the boundaries of such districts may be obtained from the Board of County Commissioners, the County Clerk
and Recorder, or the County Assessor.

C.R.S. 10-11-122 (4), Colorado Notaries may remotely notarize real estate deeds and other documents using real-time
audio-video communication technology. You may choose not to use remote notarization for any document.

NOTE: Pursuant to CRS 10-11-123, notice is hereby given:

This notice applies to owner’s policy commitments containing a mineral severance instrument exception, or
exceptions, in Schedule B, Section 2.

A. That there is recorded evidence that a mineral estate has been severed, leased, or otherwise
conveyed from the surface estate and that there is a substantial likelihood that a third party holds
some or all interest in oil, gas, other minerals, or geothermal energy in the property; and

B. That such mineral estate may include the right to enter and use the property without the surface
owner’s permission.

Form 50074508 (12-23-20) Page 1 of 2 Disclosure Statement (5-1-15)
File No.: 41546 Colorado



NOTE: Pursuant to Colorado Division of Insurance Regulations 8-1-1, Affirmative mechanic’s lien protection for
the Owner may be available (typically by deletion of Exception no. 4 of Schedule B, Section 2 of the Commitment
from the Owner’s Policy to be issued) upon compliance with the following conditions:

A. The land described in Schedule A of this commitment must be a single family residence which
includes a condominium or townhouse unit.

B. No labor or materials have been furnished by mechanics or material-men for purposes of
construction on the land described in Schedule A of this Commitment within the past 6 months.

C. The Company must receive an appropriate affidavit indemnifying the Company against un-filed
mechanic’s and material-men’s liens.

D. The Company must receive payment of the appropriate premium.

E. If there has been construction, improvements or major repairs undertaken on the property to be
purchased within six months prior to the Date of the Commitment, the requirements to obtain
coverage for unrecorded liens will include: disclosure of certain construction information;
financial information as to the seller, the builder and or the contractor; payment of the appropriate
premium, fully executed Indemnity Agreements satisfactory to the company, and, any additional
requirements as may be necessary after an examination of the aforesaid information by the
Company.

No coverage will be given under any circumstances for labor or material for which the insured has contracted for
or agreed to pay.

NOTE: Pursuant to C.R.S. 38-35-125(2) no person or entity that provides closing and settlement services for a real estate
transaction shall disburse funds as a part of such services until those funds have been received and are available for
immediate withdrawal as a matter of right.

NOTE: C.R.S. 39-14-102 requires that a real property transfer declaration accompany any conveyance document
presented for recordation in the State of Colorado. Said declaration shall be completed and signed by either the grantor or
grantee.

NOTE: Pursuant to CRS 10-1-128(6)(a), It is unlawful to knowingly provide false, incomplete, or misleading facts
or information to an insurance company for the purpose of defrauding or attempting to defraud the company.
Penalties may include imprisonment, fines, denial of insurance and civil damages. Any insurance company or
agent of an insurance company who knowingly provides false, incomplete, or misleading facts or information to
a policyholder or claimant for the purpose of defrauding or attempting to defraud the policyholder or claimant
with regard to a settlement or award payable from insurance proceeds shall be reported to the Colorado division
of insurance within the department of regulatory agencies.

Nothing herein contained will be deemed to obligate the company to provide any of the coverages referred to herein
unless the above conditions are fully satisfied.

Form 50074508 (12-23-20) Page 2 of 2 Disclosure Statement (5-1-15)
File No.: 41546 Colorado



Privacy Notice

Effective: October 1, 2019
Notice Last Updated: January 1, 2022

This Privacy Notice describes how First American Financial Corporation and its subsidiaries and affiliates (together
referred to as “First American,” “we,” “us,” or “our”) collect, use, store, and share your information with the exception that a
subsidiary or affiliate has their own privacy policy, that policy governs. This Privacy Notice applies to information we
receive from you offline only, as well as from third parties, when you interact with us and/or use and access our services
and products (“Products”). For more information about our privacy practices, including our online practices, please visit
https://iwww.firstam.com/privacy-policy/. The practices described in this Privacy Notice are subject to applicable laws in the

places in which we operate.

What Type Of Information Do We Collect About You? We collect a variety of categories of information about you. To

learn more about the categories of information we collect, please visit https://www.firstam.com/privacy-policy/.

i We collect your information: (1) directly from you; (2) automatically when you
interact with us; and (3) from third parties, including business parties and affiliates.

How Do We Use Your Information? We may use your information in a variety of ways, including but not limited to
providing the services you have requested, fulfilling your transactions, comply with relevant laws and our policies, and

handling a claim. To learn more about how we may use your information, please visit hitps:/www.firstam.com/privacy-
policy/.

How Do We Share Your Information? We do not sell your personal information. We only share your information,
including to subsidiaries, affiliates, and to unaffiliated third parties: (1) with your consent; (2) in a business transfer; (3) to
service providers; and (4) for legal process and protection. To learn more about how we share your information, please
visit https://www firstam.com/grivacy-policy/.

How Do We Store and Protect Your Information? The security of your information is important to us. That is why we

take commercially reasonable steps to make sure your information is protected. We use our best efforts to maintain
commercially reasonable technical, organizational, and physical safeguards, consistent with applicable law, to protect your
information.

How Long Do We Keep Your Information? We keep your information for as long as necessary in accordance with the
purpose for which it was collected, our business needs, and our legal and regulatory obligations.

Your Choices We provide you the ability to exercise certain controls and choices regarding our collection, use, storage,
and sharing of your information. You can learn more about your choices by visiting hitps:/www.firstam.com/privacy-
policy/.

International Jurisdictions: Our Products are offered in the United States of America (US), and are subject to US
federal, state, and local law. if you are accessing the Products from another country, please be advised that you may be
transferring your information to us in the US, and you consent to that transfer and use of your information in accordance
with this Privacy Naotice. You also agree to abide by the applicable laws of applicable US federal, state, and local laws
concerning your use of the Products, and your agreements with us.

We may change this Privacy Notice from time to time. Any and all changes to this Privacy Notice will be reflected on this
page, and where appropriate provided in person or by another electronic method. Your continued use, access, or
interaction with OUR PRODUCTS or your continued communications with us after thiIS NOTICE HAS BEEN
PROVIDED TO YOU will REPRESENT THAT YOU HAVE READ AND UNDERSTOOD THIS PRIVACY NOTICE.

Contact Us dataprivacy@firstam.com or toll free at 1-866-718-0097.

© 2022 First American Financial Corporation and/or its affiliates. All rights reserved. NYSE-FAE

[ Form 10-PRIVACY22 (12-7-21) Page 1 of 2 Privacy Notice (2022 First American Financial Corporation)
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For California Residents

if you are a California resident, you may have certain rights under California law, including but not limited to the California
Consumer Privacy Act of 2018 (“CCPA”). All phrases used in this section shall have the same meaning as those phrases
are used under California law, including the CCPA.

Right to Know. You have a right to request that we disclose the following information to you: (1) the categories of
personal information we have collected about or from you; (2) the categories of sources from which the personal
information was collected; (3) the business or commercial purpose for such collection and/or disclosure; (4) the categories
of third parties with whom we have shared your personal information; and (5) the specific pieces of your personal
information we have collected. To submit a verified request for this information, go to our online privacy policy at
www.firstam.com/privacy-policy to submit your request or call toll-free at 1-866-718-0097. You may also designate an
authorized agent to submit a request on your behalf by going to our online privacy policy at www.firstam.com/privacy-
policy to submit your request or by calling toll-free at 1-866-718-0097

Right of Deletion. You also have a right to request that we delete the personal information we have collected from and
about you. This right is subject to certain exceptions available under the CCPA and other applicable law. To submit a
verified request for deletion, go to our online privacy policy at www.firstam.com/privacy-policy to submit your request or
call toll-free at 1-866-718-0097. You may also designate an authorized agent to submit a request on your behalf by going
to our online privacy policy at www.firstam.com/privacy-policy to submit your request or by calling toll-free at
1-866-718-0097.

Verification Process. For either a request to know or delete, we will verify your identity before responding to your
request. To verify your identity, we will generally match the identifying information provided in your request with the
information we have on file about you. Depending on the sensitivity of the information requested, we may also utilize more
stringent verification methods to verify your identity, including but not limited to requesting additional information from you
and/or requiring you to sign a declaration under penalty of perjury.

Notice of Sale. We do not sell California resident information, nor have we sold California resident information in the past
12 months. To the extent any First American affiliated entity has a different practice, it will be stated in the applicable
privacy policy. We have no actual knowledge of selling the information of minors under the age of 16.

Right of Non-Discrimination. You have a right to exercise your rights under California law, including under the CCPA,
without suffering discrimination. Accordingly, First American will not discriminate against you in any way if you choose to
exercise your rights under the CCPA.

Notice of Collection. To learn more about the categories of personal information we have collected about California
residents over the last 12 months, please see “What Information Do We Collect About You™ in https:/Awww firstam.com/
privacy-policy. To learn about the sources from which we have collected that information, the business and commercial
purpose for its collection, and the categories of third parties with whom we have shared that information, please see “How

Do We Collect Your Information®, “How Do We Use Your Information”, and “How Do We Share Your Information” in https://
www.firstam.com/privacy-policy.

Notice of Sale. We have not sold the personal information of California residents in the past 12 months.
Notice of Disclosure. To learn more about the categories of personal information we may have disclosed about

California residents in the past 12 months, please see “How Do We Use Your Information” and "How Do We Share Your
Information” in https://www.firstam.com/privacy-policy.

© 2022 First American Financial Corporation and/or its affiliates. All rights reserved. NYSE-FAE

Form 10-PRIVACY22 (12-7-21) Page 2 of 2 [ Privacy Notice (2022 First American Financial Corporation)
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Jude Beniney Clerk & Recorder

{{_uer‘f‘anq Countye CO RFE $0.100
1-21-2014  11:35 &M Recording Fee $21.00

After Recording Return To:

Thomas Wolf, Esq.

Ireland, Stapleton, Pryor & Pascoe, P.C.
717 17th Street, Suite 2800

Denver, CO 80202

QUIT CLAIM DEED

FLC, LTD., a Colorado limited partnership, whose street address is 1100 W. 70
Street, Walsenburg, Colorado 81089 ("Grantor"), for the consideration of Ten and no/100
Dollars ($10.00) in hand paid, hereby sells and quit claims to Snowy River Ranches, LLC, a
Colorado limited liability company, whose street address is 3370 S. Marion Street, Englewood,
Colorado 80113 ("Grantee"), the real property located in the County of Huerfano and State of
Colorado and more particularly described on Exhibit A attached hereto, with all its

appurtenances.
st
Signed th183 / day of December, 2013.

GRANTOR:

FLC,LTD.,
a Colorado limited partnership

STATE OF COLORADO )

) ss.
COUNTY OF Mz‘;mw
ey .

The foregoing ins t was acknowledged before me this :Z_ day of , 20 19‘,
by >y as of FI.C, LTD., a Colorado limited
P rship. -

WITNESS my hand and official seal. MM

[

_Notary Public -
SANDRA J. DOTTER
My commission expires: NOTARY PUBLIC
STATE OF COLORADO
NOTARY 1D 19924016547
MY COMMlSSlON EXPIRES 12/30/2016

1643673.1
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EXHIBIT A TO QUIT CLAIM DEED FROM FLC,LTD.
LEGAL DESCRIPTION

Parcel 1
Tract F; Lots 1,2,3,4,5,6,7 and 8 of Block 7; and Lot 5 of Block 6, Mutual Subdivision.

Parcel 2
Lots 1-A, 47, 48, 49, 55, 58, 61, 62, 63, 74,97, 103, and 117, Spanish Peaks Village Subdivision
Tract 1.

Parcel 3
Lots 135, 138, 178, 257, 484, 536, 563, 595, 610, 611, 618, 741, and 757, Rio Cucharas
Subdivision.

Parcel 4
Lot 141, Greenhorn Village Subdivision Tract 1.

Parcel 5
Lot 10, Twin Lakes Ranches Subdivision.

Parcel 6
Lot 37 and an undivided one-half interest with Sal Sanders in Lot 36, City Ranch Subdivision
Phase L.

Parcel 7
Lots 46, 47, 60, and 66 City Ranch Subdivision Phase II.

Parcel 8
Lots 67, 68, 69, 70, 73, 76, 80, 81, 86,91, 112, 114, 117, 118, 119, and Lot B containing 271.5
acres more or less City Ranch Subdivision Phase III.

Parcel 9
Lots 234 and 235, Black Hills Subdivision Phase 1.

Parcel 10
Lots 50 and 52, Colorado Land & Grazing Unit BB.

Parcel 11

TWP 25 RNG 69 SEC 33: SW YA NE 4 SE A NW Y

80 acres SE ¥4 NE Y4 Less 30.47 acres to Silver Fox Ranches 9.53 acres

Also a strip of land 357 ft. wide and 2,640 ft long across north side of NW % SE 4 NE % SW %
of SEC 33: 21.64 acres less 1 acre to J WILLGING 20.64 acres.

Grand Total 110.17 acres

Parcel 12

Part of Section 5 and 6, Township 27 South, Range 66 West of the 6% P.M. described as follows:

Lots 1, 2, 3, 4 and Future Development Site, Indian Pools Subdivision, containing 323.04 acres
more or less.

3
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Parcel 13
NW Y% SW Y of Section 2, Township 25 South, Range 69 West of the 6" P.M. containing 40
acres more or less.

Parcel 14
NE % SW %, Except S /2 S 2 NE % SW % in Section 28, Township 27 South, Range 70 West of
the 6™ P.M. also known as Upper Pass Creek Subdivision, containing 27.44 acres more or less.

Parcel 15

UNUSED ROW LOMA BRANCH T28 R66 SC 4: 7.29 A. SC5: SEC 23 PT SE4SE4 &
NE4ANW4 & SEC 26 SEANE4 CONT 13.39A SEC 9: 13.04 AC SEC 8: 12.09 A. TOT AC
120.22 LYING NORTH OF LOT 1, SPORLEDER HEIGHTS AND BEGINNING AT THE
NORTHWEST CONER OF LOT 1, SPORLEDER ROW LINE OF THE LOMA BRANCH OF
D&RGW RR (ABANDONED) SAID SOUTHERLY ROW (FROM WHICH POINT THE
RADIUS OF 02-24-57 WHOSE RADUIUS IS 477.46 FT AN ARC LENGTH NORTHERLY
ROW LINE OF SAID LOMA BRANCH; THENCE ON POINT BEARS S03-02-48W)
THROUGH A CENTRAL ANGLE OF 512.11 FT; THENCE S40-12-00W 103.55 FT TO A
D&RGW RR THENCE ON THE ARC OF A CURVE TO THE LEFT S56-047-36W)
THROUGH A CENTRAL ANGLE OF 50-24-28 TO THE POINT OF BEGINNING 1.09 AC
T/A 119.13

Parcel 16

A parcel of land located in the N % of the SW ' , and the S 12 of the NW %4, Section 24,
Township 28 South, Range 67 West, of the 6" P.M., lying South of Colorado State Highway No.
160, County of Huerfano, State of Colorado, and being more particularly described as follows:

Beginning at the West Y4 corner of said Section 24; thence N 02 degrees 06° 127 W, a
distance of 699.23 feet; thence S 22 degrees 44’ 07” E. a distance of 545.55 feet; thence N 84
degrees 52° 10” E, a distance of 300.00 feet; thence N 05 degrees 07° 50” W, a distance of
411.95 feet; thence N 85 degrees 53° 37” E, a distance of 97.43 feet; thence N 04 degrees 26 23”
W, a distance of 109.80 feet to the southerly right-of-way line of Colorado State Highway No.
160; thence N 84 degrees 52’ 10” E, along said southerly right-of-way, a distance of 923.70 feet;
thence S 05 degrees 08°00” E, a distance of 260.00 feet; thence S 59 degrees 26’ 35” W, a
distance of 221.22 feet; thence S 05 degrees 07’ 50” E, a distance of 135.00 feet; thence N 84
degrees 52° 14” E, a distance of 911.95 feet; thence S 02 degrees 42° 04” E, a distance of 159.34
feet; thence S 89 degrees 32° 52” E, a distance of 122.69 feet; thence S 02 degrees 50’ 59” E, a
distance of 393.90 feet, to the center % corner of said Section 24; thence S 02 degrees 44° 28” E,
along the north-south centerline of Section 24, a distance of 1266.97 feet to the South line of the
N % of the SW Y, said Section 24; thence N 86 degrees 22° 29” W, along said South line, a
distance of 1658.34 feet to the Easterly line of Spanish Peaks Village, Tract No. 1; thence along
said Spanish Peaks Village No. 1, the following two (2) courses:

1) N 02 degrees 45° 28” E, a distance of 1203.63 feet;

2) N 89 degrees 01° 36” W, a distance of 818.71 feet to the West line of said Section 24; thence
N 02 degrees 17° 24” W, a distance of 90.71 feet to the Point of Beginning, containing 79.11
acres more or less

Along with any title or interest still held by Joe E. Faris, his heirs and assigns in the NE %, and
the N ¥ of the SE %, Section 23, Township 28 South, Range 67 West of the 6" PM., County of
Huerfano, State of Colorado.
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7903 COWP‘RED WARRANTY DEED
) THIS DEED, Made this 14TH DAY OF JANUARY in the year of our Loxd ons thousand nine hundred
and fifty-three between Abelino Valdez and Ben Valdez of the County of Huerfano and‘sta{:e of Colorado, of
the first part, and the City of Walsenburg, a municipal corporation organized amd existing wnder amlby
virtue of the laws of the State of Colorado, of the second part:
WITHESSETH, Thatthe said parties of the first part, for and in consideration of the sum of
Ten Dollars and Other good and Valuable considerations - = - = - - - to the said parites of the first part
in hand paid by the said party of the second part, the receipt whereof is hweby confessed and acknowledged,
have granted, bargained, sold and conveyed, and by these presents do grant, bargain, sell, convey and confirm,
wnto the sald party of the econd part, its successors and assigns forever, all the following described

lots or parcels of land, situate, lying and being in the County of Huerfano anl State of Colorado, to-wit:




The South Half of the Southwest Quarter (Siswi) of
Section Eighteen (18) and the North Half of the North-
west quarter (¥ NWi) of Section Ninetéen (19), all in
Township Twenty-Eight (28), South of Range Sixty-six
(65), west of the Sixth (6th) Principal Meridian, ex-
cept as follows, to-wit:

(1) That certain tract of land described in that
certain Warranty Deed from Abelino Valdez and Ben
Valdez to Frank Valdez, dated September 4, 1946, and
recorded on February 3, 1947, in Bock 207 at page 543 of
the Huerfano County Records.

(2) Any and all valid grants of rights of way,
licenses, easements, reservations, and exceptions i
of recoxd.

TOGETHER with all and singular the hereditamsnts and appurtenances thereunto belonging, or
in anywise appertaining, and the reversion and reversions, remainder and remainders, rents, issues and
profits thereof; and all the estate, right, title, interest, claim and demand whatscever ‘of the said parties
of the first part, either in law or equity, of, in and to the above bargdned premises, with the leeditaments
and appurtenances,

TO HAVE AID TO HOLD the said premises above bargained and described, with the appurtenances,
unto the said party of the mcond part, its successors and assigns forever. And the said parties of the
first part, for themselves their heirs, executors, and administrators, do covenant, grant, bdbargain and
agrees to and with the sald party of the second part, its successors and assigns, that at the time of the
ensealing and delivery of these presents, they are well seized of the premises above conveyed, as of good,
sure, perfect absolute and indefeasible estate of inheritance, in law, in fee simple, and have good right
full power and lawful authority ® grant, bargain, sell and convey the sme in manner and form as aforesaid,
and that the same are free and clear from all former and other grants, bargains, mles, liens, taxes,
assesemonts anl incumbrances of whatever kind or nature scever, (No exceptions) and the above 'blu‘gédnad
premises in the quiet and peaceable possession of the sald party of the second part, its successors and
assigns, sgainst all and every perscn or persons lawfully claiming or to claim the whole or any part
thereof, the said parties of the first part shall and will WARRART ARD FOREVER DEFEND.

IN WITNESS WHEREOF, The said parties of the first part have hereunto set their hands and
seals the day and year first above wirtten.

Signed, Sealed and D elivered in the Presence of

ABELTNO VAIDEZ
DS $3.30 CANCELLED 2-9-53 ECG (szaL)
FEELING VAIDIZ
BEN VALDEZ (SEAL)
BN VAIDEZ

STATE OF COLORADO )
COUNTY OF EUERFANO ) 55
The foregoinginstrument vas ackmowledged before me this lith day of January, 1953, by
Abelino Valdez
my hand and official geal.
(SEAL) mesion expires Jan 2, 1955

STAR CAYWOOD
NOTARY PUBLIC
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STATE (5? COLORADO
COURTY OF ARAPAHOE

_ The foregoing instrument was acknowledged b;foro me this 2lst day of January, 1953 by Ben Valdez.
I WITNESS my hand and official seal

My commission expires August 28, 1955.

JESSIE E. EMRY _ (SEAL)
NOTARY PUBLIC

FILED FOR RECORD ON THE 9TH DAY OF FEERUARY, 1953 AT 3:30 P.M.
DAMASO VIGIL, JR., RECORDER
HELEN PANUCCI, DEPUTY

PEPRErEPOSSS T ES T EEEEE R E R R R R R R R R R E R X XN B R R E X E R R R K SN

- e sa NAcmamOa Orm =




Land Use Application #23-042
Plat Amendment

Attachment 5 — Ownership and
Encumbrance Report




OWNERSHIP AND ENCUMBRANCE REPORT

Dotter Abstract Company
Walsenburg, Colorado

SUBSEQUENT TO: December 18, 2018
LEGAL DESCRIPTION:
SEE EXHIBIT "A" ATTACHED HERETO
RECORD OWNER:
SNOWY RIVER RANCHES LLC
ENCUMBRANCES:
NONE
ABSTRACTORS NOTE: THIS REPORT DOES NOT APPLY NOR IS ANY GUARANTEE MADE WITH
RESPECT TO MINERALS, LODE AND PLACER CLAIMS, ROADS,
RAILROADS, HIGHWAYS, ALLEYS, WATER RIGHTS, DITCHES, CANALS,
RESERVOIRS, PIPELINES, UTILITIES, SCHOOL TRACTS , RIGHTS OF
WAY AND EASEMENTS THEREFOR AND ANY INSTRUMENTS RELATING
THERETO.
THIS SEARCH IS MADE FOR THE BENEFIT OF: CITY OF WALSENBURG

THE LIABILITY HEREUNDER IS SPECIFICALLY LIMITED TO THE AMOUNT OF THE CHARGE
HERETOFORE:

THIS SEARCH IS NOT TO BE CONSTRUED AS AN OPINION OF TITLE AND NO ATTEMPT IS MADE
TO PASS UPON THE SUFFICIENCY OF ANY INSTRUMENT SHOWN ABOVE OR AS TO
MARKETABILITY OF TITLE.

THIS SEARCH COVERS THAT PERIOD OF TIME ENDING June 18, 2019 at at 7:00 A.M..

Dotter Abstract Company

BY: [ VIS Y=
tof .:Z‘ﬁ(ﬂ;;l, "’1/':_ ,(Kf( V

Sandra J. Dotter

CASE NO: 36718



Dotter Abstract Company TITLE Iiﬁ%RANCE

506 Main Street
ESCROW SERVICES
Walsenburg, CO 81089

Phone: (719) 738-1730 Fax: (719) 738-1012
Date: July 09, 2019
TO: CITY OF WALSENBURG

525 SOUTH ALBERT
WALSENBURG, CO 81089

DESCRIPTION AMOUNT
File No.: 36718
{CITY OF WALSENBURG
: $200.00
X V. )
TOTAL DUE $200.00




LEGAL DESCRIPTION
A parcel of land located in the SE ¥ of the NE % and NE % of the SE % of
Section 23, all in Township 28 South, Range 67 West, of the 6th P.M. in the
County of Huerfano, State of Colorado, and being more particuiarly described as
follows:

Beginning at the Northwest Corner of Lot 99, Spanish Peaks Village Tract No.
1; thence along the northern boundary line of said Lot 99, S 89 59 48" E, a
distance of 126.65 feet thence N 82° 26' 04" ¢, 2 distance of 55.66 feet to the
western boundary line of the Walsenburg Water Treatmment Plant; thence N 01° 03
50" E, along said western boundary line, a distance of 151.84 feet; thence N 01°
03' 50" E, a distance of 165.00 feet; thence S 62° 55' 17" W, z distance of 92.91
feet to the eastern right-of-way line of Spanish Peaks Drive; thence continuing
along said eastern right-of-way line, on the arc of a curve to the right, thru a
central angle of 10° 09' 54", witha radius of 1150.24 feet, an arc length of 204.07
feet to the point of beginning, containing 1.25 acres.



EXHIBIT A

N\

Easement Plat
FOR
SNOWY RIVER RANCHES, LLC

LOCATED IN A PORTION OF SECTIONS 23
TOWNSHIP 28 SOUTH, RANGE 67 WEST, OF THE 6th P.M.

COUNTY OF HUERFANO, STATE OF COLORADO

e Highway No. 160

Yay)

(200" Right-ofF

Colorado Stat

460.22'

568.08'
N 84°3562" E

p &N D=114917"
< Z>~ R=275.00'
A=56.74'
%
=
s
?ﬁ SCALE 1" = 200’
» , (U.S. Survey Feet)
o) 92.91
=, S 62°5517" W
)
‘“169 o 165.00"
.99’ N 1°03'50" E
S 60°52'59" W\ /_

Water

D 10°09'54"\ 3 i s
= o q° ' " i
R=1150.24' ~—\. & 'BA ,/;2 66.03 °"F Plant 1/4 CORNER
A=204.07" 7 : EC.23 & 24
--=222%7" 77N 82°26'04" E S
Point of Beginning 963.47'
126.65'
s LOT 99 147.72'
$89°5948"E” | S 70°13'09" W
188.68' 126.25'
N 32°00'07" W S 86°22'13" W

ASE, D N

A parcel of land located in the SE Y% of the NE % and NE % of the SE % of
Section 23, all in Township 28 South, Range 67 West, of the 6th P.M. in the
County of Huerfano, State of Colorado, and being more particularly described as
follows:

Beginning at the Northwest Corner of Lot 99, Spanish Peaks Village Tract No.
1; thence along the northern boundary line of said Lot 99, S 89° 59'48"E, a
distance of 126.65 feet; thence N 82° 26’ 04" E, a distance of 55.66 feet to the
western boundary line of the Walsenburg Water Treatment Plant; thence N 01° 03'
50" E, along said western boundary line, a distance of 151.84 feet; thence N 01°
03' 50" E, a distance of 165.00 feet; thence S 62° 55' 17" W, a distance of 92.91
feet; thence S 60° 52' 59" W, a distance of 169.99 fect to the Eastern right-of-way
linc of Spanish Peaks Drive; thence continuing along said eastern right-of-way
line, on the arc of a curve to the right, thru a central angle of 10° 09' 54", having a
radius of 1150.24 feet, an arc length of 204.07 feet to the point of beginning,
containing 1.25 acres.

(Wachob and Wachob, Inc.

Professional Land Surveyors, Colorado City, Colorado
P.0. Box 19376, 2ip 81019 ‘Phaiie (7 19}-678-3885

Job Name: Walsenburg Ulility Easemeni-cily Iake trv

Scale: 1” = 200" Drawn By:
Date: = 6-15-2019
\\ | JobNa._ 2010108 Shest 111 P /4

Traverse PC

Page 3 of 3 -- Easement Deed and Agrement



About this Location

CO Game Management
Unit

Unit

CO Private Lands

Owner

Tax Address

Tax City State ZIP

Area (Acres)
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WALSTNBURG CITY LAKE DAM AND RESCF /OIR\CAD\DESI 3N DRAWNGS\14120 EIABANKMENT GENERAL PLAN AND MOLIFICATIONS.OWG 4/19/2018
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Land Use Application #23-042
Plat Amendment

Attachment 6 — Contract to Buy/Sell
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The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estatc Commission .
(CBS4-6-21) (Mandatory 1-22)

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR
OTHER COUNSEL BEFORE SIGNING.

CONTRACT TO BUY AND SELL REAL ESTATE
(LAND)
(®) Property with No Residenccs)
(O] Property with Residences-Residential Addendum Attached)

Date: September 26, 2022

| AGREEMENT

1. AGREEMENT. Buyer agreesto buy and Seller agrees to sell the Property described below on theterms and conditions set
forth in this contract (Contract).

2. PARTIES AND PROPERTY.
2.1.  Buyer. SNOWY RIVER RANCHES, LLC (Buyer) will take title
to the Property described belowas [ ] Joint Tenants [ ] Tenants In Common [_] Other
22. No Assignability. This Contract IS NOT assignable by Buyerunless otherwise specified in Additional Prowslons

23. Seller. CITY OF WALSENBURG, COLORADO, a Colarado municipal corporation (Seller) is the current
owner of the Property described below.
2.4. Property. The Property is the following legally described real estate in the County of HUERFANO , Colorado
(insert legal description):
See Exhibit A,
knowna as: '
Street Address City State Zip

together with the interests, easements, rights, benefits, improvements and attached fixtures appurtenant thereto and all interest of
Seller in vacated streets and alleys adjacent thereto, except as herein excluded (Property).
2.5. Inclusions. The Purchase Price includes the following items (Inclusions):
2.5.1. Inclusions. The following items, whether fixtures or personal property, are included in the Purchase Price
unless excluded under Exclusions:

N/A

If any additional items are attached to the Property after the date of this Contract, such additional items arealso included in the
Purchase Price.
2.5.2. Encumbered Inclusions. Any Inclusions owned by Seller (i.e., owned solar panels) mustbe conveyed at
Closing by Seller free and clear of all taxes (except personal property and general real estate taxes for the year of Closing), liens and
encumbrances, except:
N/A

2.5.3. Personal Property Conveyance. Conveyance of all personal property will be by bill of sale or other

applicable legal instrument.
2.54. LeasedItems. The followingpersonal propertyis currently leased to Seller which will be transferred to Buyer

at Closing (Leased Hems): N/A

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 1 0f 20
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2.6. Exclusions. The followingitems arc excluded (Exclusions):
N/A

2.7. Water Rights, Well Rights, Water and Sewer Taps.

a 2.7.1. Deeded Water Rights. Thc following legally described water rights:
N/A
Any dceded waterrights will be conveyed by a good and sufficient decd at Closing.
O 2.7.2. Other Rights Relating to Water. The followingrights rclating to water not included in §§2.7.1.,2.7.3,,
2.74.and 2.7.5., will be transferred to Buyer at Closing:
N/A
a 2.7.3. Well Rights. Sclleragrecs to supply required information to Buyer about the well. Buyer understands that if

the well to be transferred is a “Small Capacity Well” ora “Domestic Exempt Water Well™ used for ordinary houschold purposes,
Buyer must, prior to or at Closing, complete a Change in Ownership form for the well. If an existing well has not becn registered
with the Colorado Division of Water Resources in the Department of Natural Resources (Division), Buyer must complete a
registration of existing well form for the well and pay the cost of registratior. If no person will be providinga closing service in
conncction with the transaction, Buyer must file the form with the Division within sixty days after Closing. The Well Permit # is
N/A

g 2.74. Water Stock Certificates. The water stock certificates to be transferred at Closing are as follows:

N/A

2.7.5. Water and Sewer Taps. Thc partics agrec that watcr and sewer taps listed below for the Property are being
conveyed as part of the Purchase Price as follows:

If any water or sewer taps are included in the sale, Buyer is advised to obtain, from the provider, written confirmation of
the amount remaining to be paid, if any, time and other restrictions for transfer and use of the taps.

2.7.6. Conveyance. If Buyeris to reccive any rights to water pursuant to § 2.7.2. (Other Rights Relating to Water),
§ 2.7.3.(Well Rights), § 2.7.4. (Water Stock Certificates), or § 2.7.5. (Water and Sewer Taps), Seller agrees to convey such rights
to Buyer by executing the applicable legal instrument at Closing.

2.7.7. Walter Rights Review. Buycr [C] Does (@] Does Not have a Right to Terminate if cxamination of the Water
Rights is unsatisfactory to Buyer onor beforethe Water Rights Examination Deadline.

2.8. Growing Crops. With respect to growing crops, Seller and Buyeragrec as follows:

N/A

3. DATES, DEADLINES AND APPLICABILITY.
3.1. Dates and Deadlines.

Itein No. | Reference Event Date or Deadline
1 §3 Time of Day Deadline See No, 29
2 §4 Alternative Earnest Money Deadlinc
Title
3 § 8 Record Title Deadline (and Tax Certificale)
4 §8 Record Title Objection Deadline

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 2 of 20




5 §8 Off-Record Title Deadline
6 §8 Off-Record Title Objection Deadline
7 §8 Title Resolution Deadline
8 § 8 Third Party Right to Purchase/Approve Deadline
Owners’ Association
9 §7 Association Documents Deadline
10 §7 Association Documents Termination Deadline
Seller’s Disclosures
1t §10 Scller’s Property Disclosure Deadline
12 §10 Lcad-Based Paint Disclosurc Deadline (if Residential
Addendum attached)
Loan and Credit
13 §5 New Loan Application Deadline
14 §5 New Loan Terms Deadline
15 §5 Ncw Loan Availability Deadline
16 §5 Buyer’s Credit Information Deadline
17 §3 Disapproval of Buyer's Credit Information Deadline
18 §5 Existing Loan Deadline
19 §5 Existing Loan Termination Deadline
20 §5 Loan Transfer Approval Deadline
21 §4 Scller or Private Financing Deadline
Appraisal
22 §6 Appraisal Decadline
23 §6 Appraisal Objection Deadline
24 §6 Appraisal Resolution Deadline
Survey
25 §9 New ILC or New Survey Deadline
26 §9 New IL.C or New Survey Objcction Deadline
27 §9 New ILC or New Survey Resolution Deadline
Inspection and Due Diligence
28 §2 Water Rights Examination Deadline
29 §8 Mincral Rights Examination Deadline
30 §10 Inspeetion Termination Deadline
31 §10 Inspection Objection Deadline
32 § 10 Inspection Resolution Deadline
33 §10 Property Insurance Termination Deadline
34 §10 Due Diligence Documents Delivery Deadline
35 §10 Due Diligence Documents Objection Deadline
36 §10 Duc Diligence Documents Resolution Deadline
37 §10 Environmental Inspection Termination Deadline
38 §10 ADA Evaluation Termination Deadline
39 §10 Conditional Salc Deadline
40 §10 Lead-Based Paint Termination Deadline (if Residential
Addendum attached)
4] §11 Estoppel Statements Deadline
42 §11 Estoppel Statements Termination Deadline
Closing and Possession
43 §12 Closing Date
44 §17 Possession Datc
45 §17 Possession Time
46 §27 Acceptance Deadline Date
47 §27 Acceptance Deadline Time
105 3.2, Applicability of Terms. Ifany deadline blank in § 3.1. (Dates and Deadlines) is leftblank or completed with “N/A”,

106  orthe word “Deleted,” such deadline is not applicable and the corresponding provision containing the deadline is deleted. Any box

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 3 af20
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checked in this Contract means the corresponding provision applies. If no box is checked in a provision that contains a selection of
“None”, such provision means that “Nonc" applies.

The abbreviation “MEC” (mutual exccution of this Contract) means the date upon which both partics have signed this Contract. The
abbreviation “N/A” as used in this Contract means not applicable.

33. Day; Computation of Period of Days; Deadlines.

33.1.  Day. As used in this Contract, the term “day” means the entirc day ending at 11:59 p.m., United States
Mountain Time (Standard or Daylight Savings, as applicable). Except however, if 2 Time of Day Deadline is specified in § 3.1.
(Dates and Deadlines), all Objection Deadlines, Resolution Deadlines, Examination Deadlines and Termination Deadlines will end
on the specified deadline date at the time of day specified in the Time of Day Deadline, United States Mountaia Time. If Time of
Day Deadline is left blank or “N/A™ the deadlines will expire at 11:59 p.m., United States Mountain Time.

33.2. Computation of Period of Days. In computing a period of days (e.g., threc days after MEC), when the
cuding date is not specified, the first day is excluded and the last dayis included.

333. Deadlines. If any deadline falls on a Saturday, Sunday or federal or Colorado state holiday (Holiday), such
deadlinc M Will (] Will Notbe extended 1o the next day thatis nota Saturday, Sunday or Holiday. Should neither box be checked,
the deadline will not be extended.

4. PURCHASE PRICE AND TERMS.
4.1.  Price and Terms. The PurchascPrice sct forth below is payable in U.S, Dollars by Buyer as follows:

ItemNo. | Reference | Item Amount Amount
1 §4.1. Purchase Price $ See Exhibit B
2 §4.3. Earncst Moncy 8
3 §4.5. New Loan 3
4 §4.6. Assumption Balance S
3 §4.7. Private Financing 3
6 §4.7. Scller Financing 3
71
8
9 §4.4. Cash at Closing S
10 TOTAL S See Exhibit B S
4.2.  Seller Concession. At Closing, Scller will credit to Buyer S 0.00 (Seller Concession). The Seller
Concisgion may be used for any Buyer fec, cost, charge or cxpenditure to the extent the amount is allowed by the Buyecr’slender

and is incledgd in the Closing Statement or Closing Disclosure at Closing, Examples of allowablc items to be paid forby the
Concession inchude, but are not limited to: Buyer's closing costs, loan discount points, loan origination fecs, prepaid it
other fee, cost, char@s, expense or expenditure. Scller Concession is in addition to anysum Scller has agreed to pa
elsewhere in this Contraj

43. Earnest Money:
payable to and held by
both Seller and Buyer. The Earnest Mo

he Eamest Moncy sct forth in this Scction, in the formof a
(EamestMoney Holder), i
deposit must be tendered, by Buyer, with this Con

company conducting the Closing (Closing Company), if any, at or before Closing. ¢ event Earnest Moncy Holder bas agreed to
have intereston Earnest Moncy deposits transferred to2dund established for thgpdfposcof, providingaffordablehousingto Colorado

Money Holder in this transaction will be transferred to such fun

4.3.1. Alternative Earnest Money Deadline dline for delivering the Eammest Moncy, if other than at the
time of tender of this Contract, is as set forth as the Alter. ney Deadline.

4.3.2. Disposition of Earnest Mon
to the return of Earnest Money as provided in thi
in § 23 (Earnest Money Dispute), if the
Sclleragrecs to execute and return to

oncy Relcase Form, or other written mutual instructions, Seller is in default and liablc to Buyecr as sct forth in
izTn Default”, § 20.2.and § 21, unlcss Scller is entitled to the Earnest Money duc to a Buyer default. ~
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4.3.2.2. Buyer Failure to Timely Release Earnest Money. If Buyer fails to timely execute and retum (e
Eamegt Moncy Release Form, or other written mutual instructions, Buyer is in default and liable 1o Seller as set forth in “If B: ver
isin Default, § 20.1.and § 21, unless Buyer is entitled to the Earnest Money dueto a Scller Defauit.
Form of Funds; Time of Payment; Available Funds.
44.1.  Good Funds. All amounts payableby the partics at Closing, includingany loan proceeds, Casly4t Closing
and closing cagts, must be in funds that comply with all applicable Colorado laws, including clcctronic transfer fupds, certified
check, savings aqd loan teller's check and cashicr's cheek (Good Funds),

44. Time of Payment. All funds, including the Purchase Price to be paid by Buyer, must befaid before orat
Closing or as otherijse agreed in writing between the partics to allow disbursement by Closing Company at losing OR SUCH
NONPAYING PARTY WILL BE IN DEFAULT.

4.4.3.  AWilableFunds. Buyerrepresents that Buyer, as of the date of this Contract, [] Dfes [ ] Does Not have
funds thatarc immediatclywerifiable and available in an amount not less than the amount stated as Cash zt Closing in § 4.1.

45. New Loan.

4.5.1. Buyer td\Pay Loan Costs. Buyer, cxcept as otherwisc permitted in § 4.2. (SgHer Concession), if applicable,
must timely pay Buyer’s loan cos, loan discount points, prepaid items and loan origination fees g4 required by lender.

45.2. Buyer May\§elect Financing. Buyer may pay in cash or sclect finanging appropriate and acceptable to
Buyer, including a different loan thwn initially sought, except as restricted in § 4.5.3. (Ladh Limitations) or § 29 (Additional
Provisions).

4.5.3.  Loan Limitationd\ Buyer may purchasc the Property using
[ Conventional [] Other .

4.6.  Assumption. Buycragrees to asume and pay ancxisting loan in the apgroximatc amount of the Assumption Balance
setforthin § 4.1. (Pricc and Terms), prescntly pyableat S per_ includingprincipal and interest
presently at the rate of % per annum andalso including escrow forthe 6 llowing as indicated: [ ] Real Estate Taxes [ ]
Property Insurance Premium and .

Buyeragrees to pay a loan transfer fee not to exseed S_ __AAtthe time of assumption, the new interest rate will
not exceed % per annum and the new payment will not exceed 3 per principal and
interest, plus escrow, ifany. If the actual principal balance \the existing fanat Closingis less than the Assumption Balance, which
causes the amount of cash required from Buyer at Closing tdbe incregéed by more than s ,orif any other terms or
provisions of the loan change, Buyer has the Right to Terminalg und r§ 24.1_onorbefore Closing Date.

Seller (] Will [J Will Not bereleased from liability on saigfloan. If applicable, compliance with the requirements for release
from liability will be evidenced by delivery [ an or before LoAnNTransfer Approval Deadline [] at Closing of an appropriatc
Ictter of commitment from lender. Any cost payable for releas€ of liab ity will be paid by in an amount
not to exceed 8 o ;

4.7.  Seller or Private Financing.

WARNING: Unless the transactionis cxempt, federal #hdstate laws imposd icensing, otherrequirements and restrictions on sellers
and private financiers. Contract provisions on financj gand financing documepts, unless cxempt, should be preparcd by a licensed
Coloradoattorney orlicensed mortgage loan origingfor. Brokers should not prepasg oradvisc thepartics on the specificsof financing,
including whether or nota party is exempt from e law,

4.7.1.  Seller Financing. If Byfcris to pay all or any portion of the Rurchase Price with Seller financing, (] Buyer
[3 Seller will deliver the praposed Seller fytancing documents to the other party on'\gr before __days beforc Seller or
Private Financing Deadline.

4.7.1.1.  Seller Alay Terminate. If Sellcr is to provide Scller finwacing, this Contract is conditional upon
Scller determining whether such finanéing is satisfactory to the Scller, including its payments, interes t rate, terms, conditions, cost,
and compliance with the law. Sellephas the Right to Terminate under § 24.1., on or before SeMer or Private Finaocing Deadline,
if such Scller financing is not satigfactory to Seller, in Seller’s sole subjective discretion.

4.7.2. Buyer M4y Terminate. If Buyer is to pay all or any portion of the Purchyse Price with Seller or private
financing, this Contract is cgfiditional upon Buyer dctermining whether such financing is satisfaxlory to Buyer, including its
availability, payments, intcpéstrate, terms, conditions, and cost. Buyer has the Right to Terminatc undeN§ 24.1., on or before Seller
or Private Financing Deddline, if such Scller orprivate financing is not satisfactory to Buyer, in Buyer’s¥ole subjcctive discretion.

y of the following types of loans:

TRANSACTION PROVISIONS |

5. FINANCKNG CONDITIONS AND OBLIGATIONS.

5.1 ew Loan Application. If Buyer is to pay all or part of the Purchase Price by obtaining onc ormore ne % loans.(Ncw
Loan), or iffan existing loan is not to be released at Closing, Buyer, if required by such lender, must make an applicatiok v e fiable
by such |énder, on or before New Loan Application Deadline and excreise reasonable efforts to obtain such loan or appriyal.

. New Loan Terms; New Loan Availability.
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5.2.1. New Loan Terms. If Buycris to pay all or part of the Purchase Price with 2 New Loan, this Contract is
coqgitional upon Buyer determining, in Buyer’s solc subjective discretion, whether the proposcd New Loan’s payments, intese&t
rate, dqnditions and costs or any other loan terms (New Loan Terms) arc satisfactory to Buyer. This condition is for the solgencfit
of Buyer™3uyerhas the Right to Terminate under § 24.1., on or before New Loan Terms Deadline, if the New Loan Terfs arc not
satisfactory to'Hyyer, in Buyer’s sole subjective discretion.

5.2.25 New Loan Availability. IfBuyeris to pay allor partof the Purchase Price with a New Ldan, this Contract is
conditional upan Buy@Rg satisfaction with the availability of the New Loan based on the lender’s review anddindcrwriting of Buyer's
New Loan Application (Newy Loan Availability). Buyer has the Right to Terminate under § 24.1._eff or before the New Loan
Availability Deadline ifthe NowLoan Availability is not satisfactory to Buyer. Buyer does not haveaRight to Terminate based on the
New Loan Availability if the terminagion is based on the New Loan Terms, Appraiscd Valug4tlefined below), the Lender Property
Requirements (defined below), Insurabilit (§ 10.5. below) or the Conditional Upon Sale of¥rop rty (§ 10.7. below). IFSELLER IS
NOT IN DEFAULT AND DOES NOT THMELY RECEIVE BUYER’S WRITTEN NOTICE TO TERMINATE, BUYER’S
EARNEST MONEY WILL BE NONREFU? DABLE, except as otherwisgpfovided in this Contract (c.g., Appraisal, Title,
Survey).

5.3.  CreditInformation. Ifancxistingloanisirattobereleased t Closing, this Contract is conditional (for thesolebenefit
of Scller) upon Seller’s approval of Buyer’s financial ability nd credifworthincss, which approval will be in Seller’s sole subjective
discretion. Accordingly: (1) Buyer must supplyto Scller by Buyet¥s Credit Information Deadline, at Buyer’s expensc, information
and documents (including a current credit report) concerning 8 uyer’sTmancial, employment and credit condition; (2) Buyer consents
that Scller may verify Buyer’s financial ability and credi orthiness; and (Rany such information and documents received by Seller
must be held by Sciler in confidence and not rele lo others except to protect Seller’s interest in this transaction. If the Cash at
Closing is less than as set forth in §4.1.0fth t‘fanlr&cl, Seller has the Right to Teaminate under § 24.1., on or before Closing. If
Scller disapproves of Buyer's financial apt ity or creditworthiness, in Seller's sole shhjective discretion, Seller has the Right to
Terminatc under § 24.1., 0n or bcf:gbéppmva] of Buyer’s Credit Information Deadltag.

54. Existing Loan Reviefv. If an cxisting loan is not to be relcascd at Closing, Selteg must deliver copics of the loan
documents (including note, deelof trust and any modifications)to Buyer by Existing Loan Deadlife For the sole benefit of Buyer,
this Contract is conditiopatupon Buyer’s review and approval of the provisions of such loan documehts, Buyer has the Right to
Terminate under § 2447, on or before Existing Loan Termination Deadline, based on any unsatisfactory provision of such loan
documents, in Buy€r’s solc subjective discretion. If the lender’s approvalof a transfer of the Property is requir®d, this Contract is
conditional yaGn Buyer obtaining such approval without change in the terms of such loan, exceptas sct forth in § 9 If lender’s
approvalis not obtained by Loan Transfer Approval Deadline, this Contract will terminate on such deadline. Scller hasthe Right

}t%nalc under § 24.1,, on or before Closing, in Seller’s sole subjective discretion, if Setleris to be released from liability ¥ader

ch existing loan and Buyer docs not abtain such complianccas sct forthin § 4.6.

6. APPRAISAL PROVISIONS.

6.1.  Appraisal Definition. An “Appraisal” is an opinion of valuc preparcd by a licensed or certificd appraiscr, cngaged on
behalfof Buyer or Buyer's lender, to determine the Property’s market value (Appraised Valuc). The Appraisal may also set forth
certain lender requircments, replacements, removals or repairs necessary on or to the Property as a condition for the Property 1o be
valued at the Appraised Value,

6.2.  Appraised Value. The applicable appraisal provision st forth below appliesto the respective loan type sct forth in
§4.5.3.,orif a cash transaction (i.c., no financing), § 6.2.1. applics.

6.2.1. Conventional/Other. Buyer has the right to obtain an Appraisal. If the Appraised Value is less than the

Purchase Price, or if the Appraisal is not received by Buyer on or before Appraisal Deadline Buyer may, on or before Appraisal
Objection Deadline;

6.2.1.1. Notice to Terminate. Notify Seller in writing, pursuant to § 24.1., that this Contract is terminated;
or

6.2.1.2. Appraisal Objection. Deliverto Seller 2 written objection accompanied by cither a copy of the
Appraisal or written notice from lender that confimms the Appraised Value s less than the Purchase Price {Lender Verification).

6.2.1.3. Appraisal Resolution. If an Appraisal Objcction is received by Seller, on or before Appraisal
Objection Deadline and if Buyer and Seller have not agreed in writing to a settlement thercof on or before Appraisal Resolution
Deadline, this Contract will terminatc on the Appraisal Resolution Deadline, unless Sellerreceives Buyer's written withdrawal of
the Appraisal Objection before such termination, (i.c., on or before expiration of Appraisal Resolution Deadline). .

6.3. Lender Property Requirements. Ifthe Ienderimposes any written requirements, replacements, rcmoyals or repairs,
including any specified in the Appraisal (Lender Property Requirements) to be made to the Property (c.g., roofrepair, rcpzunlmg).
beyond thosc matters already agreed to by Seller in this Contract, this Contract terminates on the carlicr qflhrcc d;lys following
Seller’s receipt of the Lender Property Requirements, or Closing, unless prior to Icrmir}ation: (1) the partics enter into a written
agrecment to satisfy the Lender Property Requirements; (2) the Lender Property Requirements have been completed; or (3) the
satisfaction of the Lender Property Requircments is waived in writing by Buyer.
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64. CostofAppraisal. Costofthe Appraisal to be obtained after the date ofthis Contract must be timely paid by [M] Buyer
[ Seller. The costofthe Appraisal may include any and all fees paid to the appraiscr, appraisal management company, lender’s
agent or al three.

7. OWNERS’ ASSOCIATIONS. This Scction is applicable if the Property is located within onc or more Common Intergét
Sommunities and subject to one or more declarations (Association).

7.1. Commen Interest Community Disclosure. THE PROPERTY 1S LOCATED WITHIN A COMMON
INTEREST COMMUNITY AND IS SUBJECT TO THE DECLARATION FOR THE COMMUNITY. THE OWXER OF
THE PROPERTY WILL BE REQUIRED TO BE A MEMBER OF THE OWNERS’ ASSOCIATION FOR THE
COMMUNITY AND WILL BE SUBJECT TO THE BYLAWS AND RULES AND REGULATIONS OF THE
ASSOCIATNON. THE DECLARATION, BYLAWS AND RULES AND REGULATIONS WILL IMPOSE FINANCIAL
OBLIGATIONS UPON THE OWNER OF THE PROPERTY, INCLUDING AN OBLIGATION TO PA ASSESSMENTS
OF THE ASSOEIATION. IF THE OWNER DOES NOT PAY THESE ASSESSMENTS, THE ASSQ ATION COULD
PLACE A LIEN OY THE PROPERTY AND POSSIBLY SELL IT TO PAY THE DEBT. THE DECLAR/ TION, BYLAWS
AND RULES AND GULATIONS OF THE COMMUNITY MAY PROHIBIT THE OWYER FROM MAKING
CHANGES TO THE\PROPERTY WITHOUT AN ARCHITECTURAL REVIEW BY THE/ASSOCIATION (OR A
COMMITTEE OF THR ASSOCIATION) AND THE APPROVAL OF THE ASSOCIATION. PURCHASERS OF
PROPERTY WITHIN TRE COMMON INTEREST COMMUNITY SHOULD I} IGATE THE FINANCIAL
OBLIGATIONS OF MEMBERS OF THE ASSOCIATION. PURCHASERS SHOUKD CAREFULLY READ THE
DECLARATION FOR THE SOMMUNITY AND THE BYLAWS AND RULES AND REGULATIONS OF THE
ASSOCIATION,

7.2.  Association Documentsg Buyer. Sellerisobligated to provideto Buyer th€ Association Documents (defincdbelow),
at Scller’s expense, on or before Associion Documents Deadline. Scller authorizggthe Association to provide the Association
Documents to Buyer, at Seller’s expense. Seéljer’s obligation to provide the Associatién Documents is fulfilled upon Buyer’s reccipt
of'the Association Documents, regardlessof Wao provides such documents.

7.3.  Association Documents. Associathon documents (Association Dog uments) consistof the following:

7.3.1.  All Association declarations)grticles of incorporation, #ylaws, articles of organization, operating agrccments,
rules and regulations, party wall agrecments and the Association’s respongible governance policies adopted under § 38-33.3-209 5,
CRS;

73.2. Minutesof: (1) the annual owners’ o cmbers’Mectingand (2)anycxccutivcboards’ormanagcrs’ mcctings;
such minutes include those provided under the most currch anmyal disclosure required under § 38-33.3-209.4, CR.S. (Annual
Disclosure) and minutes of meetings, if any, subsequent to the injdutes disclosed in the Annual Disclosure. If none of the preceding
minutes exist, then the most recent minutes, ifany (§§ 7.3.1.apd R 3.2., collectively, Goveming Documents); and

7.3.3. Listof all Association insurance poligies as prpvided in the Association’s last Annual Disclosure, including,
but notlimited to, property, general liability, association djfector and oficer professional liability and fidelity policics. The list mmust
include the company names, policy limits, policy dedupfibles, additionaamed insurcds and expiration dates of the policics listed
(Association Insurance Documents);

7.3.4. A list by unit type of the Xssociation’s assessmentsNncluding both regular and special assessments as
disclosedin the Association’s last Annual Disclo ure;

73.5. The Association’s most£ccent financial documents which cpsistof: (1) the Association’s opcrating budget
for the current fiscal year, (2) the Associatigh’s most recent annual financial statemexgs, including any amounts held in reserve for
the fiscal ycar immediatcly preceding the’ Association’s last Annual Disclosure, (3) thg results of the Association’s most recent
available financial audit or review, (4Misl of the fees and charges (regardless of name g title of such fecs or charges) that the
Association’s community associatiop/manager or Association will charge in connection with\the Closing including, but not limited
to, any fce incident to the issuancedf1he Association’s statement of asscssments (Status Lette®), any rush or update fee charged for
the Status Letter, any record chag gc fee or ownership record transfer fees (Rccord Change Fee), fdgs to aceess documents, {5) listof
all assessments required to be aid in advance, reserves or working capital due at Closing and (6) redgrve study, ifany (§§ 7.3.4. and
7.3.5., collectively, Financizf Documents);

7.3.6. / written notice from the Associationto Scller of a “construction defect actidg” under § 38-33.3-3035,
C.R.S. within the past€ix months and the result of whether the Association approved or disapproved sish action (Construction
Defect Documents). Rothing in this Scction limits the Seller’s obligation to disclose adverse material factsasYequired under § 10.2.
(Disclosurc of Adyérse Material Facts; Subsequent Disclosure; Present Condition) includingany problems or defcts in the common
elecments or limj#€d common elements of the Association property. _

74. Zonditional on Buyer's Review. Buyerhas the right to review the Association Documents, Buyer hhg the RJght to
Terminate #nder § 24.1., on or before Association Documents Termination Deadline, based on any unsz.lti{;ﬂ'ictory rrovision in
any of th€ Association Documents, in Buyer’s sole subjective discretion. Should Buyer reccive the Association Docun s afier
Assocjdtion Documents Deadline, Buyer, at Buyer's option, has the Right to Terminate under § 24.1. by Buyer’s No cc‘to
Temfinatcreceived by Seller on or before ten days after Buyer’s reccipt of the Association Documents. If Buyer docs nat redegive
theAssociation Documents, or if Buyer’s Notice to Terminate would otherwisc be required to be received by Scller after Closmg‘
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Notie 1o
any Right

TieHuyers erminate must be received by Seller on or before Closing. If Scller docs not :
Terminate within such time, Buycraccepisih et e AT

i i
InvIsIons-e-so-Assettion DoTUmcnis as satisfactory and Buyer wajves
provision, notwithstanding the provisions of § 8.6, (Third Party § gt Parchase/Approve). _

8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE.

8.1. Evidence of Record Title.
= 8.1.1.  Scller Selects Title Insurance Company. If this box is checked, Seller will sclect the title insurance
company to furnish the owner’s title insurance policy at Seller’s expensc. On or before Record Title Deadline, Seller must furnish
to Buyer, a current commitment foran owner s title insurance policy (Title Commitment), in an amount cqualto the Purchase Price,
orifthis box is checked, [] an Abstract of Title certified to a current dato, Seller will cause the title insurance policy to be issued
and delivered to Buyeras soonas practicable ator after Closing.

O 8.1.2. Buyer Selects Title Insurance Company. If this box is checked, Buyer will select the title insurance
compuny to furnish the owner’s title insurance policy at Buyer's cxpensc. On or before Record Title Deadline, Buyer must furmnish to
Seller, a current commitment for owner's title insurance policy (Title Commitment), in an amount cqual to the Purchase Price.

If ncitherbox in § 8.1.1. or § 8.1.2. is checked, § 8.1.1.applics.

8.1.3. Owner’s Extended Coverage (OEC). The Title Commitment ] Will [® Will Not contain Owner's
Extended Coverage (OEC). Ifthe Title Commitment is to contain OEC, itwill commit to deleteor insurcover the standard exceptions
which relate to: (1) partics in possession, (2) unrecorded cascments, (3) survey matters, (4) unrecorded mechanics’ liens, (S) gap
period (period between the effective date and time of commitmentto the date and time the deed is recorded) and (6) unpaid taxes,
asscssments and unredcemed tax sales priorto the year of Clesing. Any additional premium cxpensc to obtain OEC will be paid by
[ Buyer (] Seller [] One-Half by Buyer and One-Half by Seller ] Other _ ;
Regardless of whether the Contractrequires OEC, the Title Insurance Commitment may not provide OEC or delete or insure over
any orall of the standard exceptions for OEC. The Title Insurance Company may require a New Survey orNew ILC, defined below,
amongotherrequirements for OEC, If the Title Insurance Commitment is not satisfactory to Buyer, Buycrhas arightto object under
§ 8.7. (Right to Object to Titie, Resolution).

8.14. Title Documents. Title Documents consist of the following: (1) copics of any plats, declarations, covenants,
conditions and restrictions burdening the Property and (2) copies of any other documents (or, if illegible, summaries of such
documents) listed in the schedule of exceptions (Exceptions) in the Title Commitment furnished to Buyer (collectively, Title
Documents),

8.1.5. Copies of Title Documents. Buycr must receive, on or before Record Title Deadline, copicsofall Title
Documents. This requirement pertains only to documents as shown of record in the office of the clerk and recorder in the county
where the Property is located. The cost of furn ishing copics of the documents required in this Scction will be at the expense of the
party or partics obligated to pay for the owner's title insurance policy.

8.1.6.  Existing Abstracts of Title. Scller must deliver to Buyer copies of any abstracts oftitle covering all or any
portionof the Property (Abstract of Title) in Seller’s possession on or before Record Title Deadline,

8.2.  Record Title. Buyerhas the right to review and objectto the Abstract of Title or Title Commitment and any of the
Title Documentsas sct forthin § 8.7. (Rightto Object to Title, Resolution) on or before Record Title Objection Deadline. Buyer's
objection may be bascd on any unsatisfactory form or contentof Title Commitment or Abstract of Title, notwithstanding § 13, or
any other unsatisfactory titlc condition, in Buyer’s sole subjective discretion. If the Abstract of Title, Title Commitment or Titic
Documents are notreceived by Buyer on orbefore the Record Title Deadline,orifthere is an endorsement to the Title Commitment
thatadds 2 new Exception to title, a capy of the new Exception to title and the modified Title Commitment will be delivered o
Buyer. Buyer has until the earlicr of Closing or ten days after receipt of such documents by Buyer to review and object 1o: (1) any
required Title Document not timely receivedby Buyer, (2) any changeto the Abstract of Title, Title Commitment or Title Docu ments,
or (3) any endorsement 1o the Title Commitment. If Seller receives Buyer's Notice to Terminate or Notice of Title Objection,
pursuant to this § 8.2. (Record Titic), any title objection by Buyer is governed by the provisions sct forth in § 8.7. (Right to Object
to Title, Resolution). If Seller has fulfilled all Seller's obligations, if any, to deliver to Buyer all documents required by § 8.1,
(Evidence of Record Title) and Seller docs not receive Buyer's Notice to Terminate or Notice of Title Objection by the applicable
deadline specificd above, Buyer accepts the condition of title as disclosed by the Abstract of Title, Title Commitment and Title
Documents as satisfactory.

83. Off-Record Title. Scller must deliverto Buyer, on or before Off-Record Title Deadline, true copies of all existing
surveys in Seller's possession pertaining 1o the Property and must disclose to Buyer all casements, liens (including, without
limitation, governmental improvements approved, but not yet installed) or other title matiers not shown by public records, of which
Seller has actual knowledge (Off-Record Matters). This Section excludes any New ILC or New Survey governed under § 9 (New
[LC, New Survey). Buyerhas the rightto inspect the Property to investigate ifany third party has any ri,_;hl inthe Pr_opcrly not s{wwn
by public records (e.g., unrecorded casement, boundary line discrepancy or water rights). Buycr‘;;;\‘ohcg to Terminate or _:\-ou.cc of
Title Objection of any unsatisfactory condition (whether disclosed by Seller or revealed by sﬁ"":h inspection, notwithstanding § 8.2.
(Record Title) and § 13 (Transferof Title), in Buyer s sole subjective discretion, must be received by Seller onor before Off-ReFord
Title Objection Deadline. If an Off-Record Matter is received by Buyer after the Off-Record Title Deadlmc,‘Buycr has’untzl l_hc
earlier of Closing orten days afterreceipt by Buyer to review and object to such Off-Record Matter. If Sellerreccives Buyer’s Notice
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to Terminate or Notice of Title Objection pursuantto this § 8.3. (Off-Record Title), any title objection by Buyer is governed by the
provisions sct forth in § 8.7. (Right to Object to Title, Resolution). If Scller does not reecive Buyer's Notice to Terminate or Notice
of Title Objection by the applicable deadline specified above, Buyer accepts title subject to such Off-Record Matters and rights, if
any, ofthird parties not shown by public records of which Buyerhas actual knowledge.

8§.4.  Special Taxing Districts. SPECIAL TAXING DISTRICTS MAY BE SUBJECT TO GENERAL OBLIGATION
INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX LEVIES ON THE TAXABLE
PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS IN SUCH DISTRICTS MAY BE PLACED AT RISK
FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE SERVICING OF SUCH DEBT WHERE
CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF SUCH A DI STRICT TO DISCHARGE SUCH
INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES. BUYERS SHOULD INVESTIGATE THE
SPECIAL TAXING DISTRICTS IN WHICH THE PROPERTY IS LOCATED BY CONTACTING THE COUNTY
TREASURER, BY REVIEWING THE CERTIFICATE OF TAXES DUE FOR THE PROPERTY AND BY OBTAINING
FURTHER INFORMATION FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND
RECORDER, OR THE COUNTY ASSESSOR.

8.5. Tax Certificate. A tax certificate paid for by [ Seller [] Buyer, for the Property listing any special taxing districts
that affect the Property (Tax Certificatc) must be delivered to Buyer on or before Record Title Deadline. If the Property is located
within a special taxing district and such inclusion is unsatisfactory to Buyer, in Buyer’s sole subjective discretion, Buyer may
terminate, on or before Record Title Objection Deadline. Should Buycr receive the Tax Certificate after Record Title Deadline,
Buyer, at Buycr’s option, has the Right to Terminate under § 24.1. by Buyer's Notice to Terminate received by Seller on or before
ten days after Buyer's receipt of the Tax Certificate. If Buyer does not receive the Tax Certificate, or if Buyer's Notice to Terminate
would otherwise be required to be received by Scller after Closing Date, Buyer's Notice to Terminate must be received by Seller on
or before Closing. If Seller does not receive Buyer's Notice to Terminate within such time, Buyer accepts the provisions of the Tax
Certificate and the inclusion of the Property ina special taxing district, if applicable, as satisfactory and Buyer waives any Right to
Terminate under this provision. If Buyer's loan specified in §4.5.3. (Loan Limitations) prohibits Buyer from paying for the Tax
Certificate, the Tax Certificate will be paid for by Selier.

8.6. Third Party Right to Purchase/Approve. If any third party has a right to purchase the Property (c.g., right of first
refusal on the Property, right to purchase the Property under 2 lease or an option held by a third party to purchase the Property) ora
rightof a third party to approve this Contract, Seller must promptly submit this Contractaccording to the terms and conditions of
such right. If the third-party holder of such right exercises its right this Contract will terminate. If the third party’s right to purchasc
is waived explicitly or expires, or the Contract is approved, this Contract will remain in full force and effect. Seller must prompily
notify Buyerin writing of the foregoing. If the third party right to purchase is exerciscd or approval of this Contract has not occuncd
on or before Third Party Right to Purchase/Approve Deadline, this Contract will then terminate. Seller will supply to Buyer, in
writing, details of any Third Party Right to Purchase the Property on or before the Record Title Deadline.

8.7.  Rightto Object to Title, Resolution. Buyer has a right to object or terminate, in Buyer’s sole subjective discretion,
based on any title matters including thosc matters set forth in § 8.2. (Record Title), § 8.3. (Off-Record Title), § 8.5. (Special Taxing
District) and § 13 (Transferof Title). If Buyer exerciscs Buyer’s rights to object or terminate based on any such titlematter, on or
before theapplicable deadling, Buyerhas the following options:

8.7.1. Title Objection, Resolution. If Seller receives Buyer's written notice objecting to anytitle matter (Notice of
Title Objection) on or before the applicable deadline and if Buyer and Seller have not agreed to a written scttiement thercofon or
before Title Resolution Deadline, this Contract will terminate on theexpirationof Title Resolution Deadline, unless Sellerreceives
Buyer’s written withdrawal of Buyer’s Notice of Title Objection (i.c., Buyer’s written notice to waive objection to such items and
waivces the Right to Terminate for that reason), on or before cxpiration of Title Resolution Deadline. If cither the Record Title
Deadlincor the Off-Record Title Deadline, or both, are extended pursuantto § 8.2. (Record Title) or § 8.3. (Off-Record Title) the
Title Resolution Deadline also will be automatically extended to the carlier of Closing or fifteen days after Buyer 'sreceipt of the
applicable documents; or

8.7.2. TitleObjection, Right to Terminate. Buyermay exercisc the Right to Terminate under § 24.1.,0n orbefore
the applicablc deadline, based on any title matter unsatisfactary to Buyer, in Buyer’s sole subjective discretion.

8.8. Title Advisery. The Titlc Documents affcct the title, owncrship and usc of the Property and should be reviewed
carcfully. Additionally, other matiers not reflected in the Title Documents may affect the title, ownershipand use of the Property,
including, without limitation, boundary lines and cncroachments, sct-back requircments, arca, zoning, building code violations,
unrecorded casements and claims of casements, lcases and otherunrecorded agreements, water on or under the Property and various
laws and governmental regulations concering land use, development and environmental matiers.

8.8.1. OIL, GAS, WATER AND MINERAL DISCLOSURE. THE SURFACE ESTATE OF THE
PROPERTY MAY BE OWNED SEPARATELY FROM THE UNDERLYING MINERAL ESTATE AND TRANSFER OF
THE SURFACE ESTATE MAY NOT NECESSARILY INCLUDE TRANSFER OF THE MINERAL ESTATE OR WATER
RIGHTS. THIRD PARTIES MAY OWN OR LEASE INTERESTS IN OIL, GAS, OTHER MINERALS, GEOTHERMAL
ENERGY OR WATER ON OR UNDER THE SURFACE OF THE PROPERTY, WHICH INTERESTS MAY GIVE THEM
RIGHTS TO ENTER AND USE THE SURFACE OF THE PROPERTY TO ACCESS THE MINERAL ESTATE, OIL,

GAS OR WATER.
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8.8.2. SURFACE USE AGREEMENT. THE USE OF THE SURFACE ESTATE OF THE PROPERTY TO
ACCESS THE OIL, GAS OR MINERALS MAY BE GOVERNED BY A SURFACE USE AGREEMENT. A
MEMORANDUM OR OTHER NOTICE OF WHICH MAY BE RECORDED WITH THE COUNTY CLERK AND
RECORDER.

8.8.3. OIL AND GAS ACTIVITY. OIL AND GAS ACTIVITY THAT MAY OCCUR ON OR ADJACENT
TO THE PROPERTY MAY INCLUDE, BUT 1S NOT LIMITED TO, SURVEYING, DRILLING, WELL COMPLETION
OPERATIONS, STORAGE, OIL AND GAS, OR PRODUCTION FACILITIES, PRODUCING WELLS, REWORKING
OF CURRENT WELLS AND GAS GATHERING AND PROCESSING FACILITIES.

8.8.4. ADDITIONAL INFORMATION. BUYER IS ENCOURAGED TO SEEK ADDITIONAL
INFORMATION REGARDING OIL AND GAS ACTIVITY ON OR ADJACENT TO THE PROPERTY, INCLUDING
DRILLING PERMIT APPLICATIONS. THIS INFORMATION MAY BE AVAILABLE FROM THE COLORADO OIL
AND GAS CONSERVATION COMMISSION.

8.8.5. Title Insurance Exclusions, Mattcrs sct forth in this Section and others, may be excepted, excluded fromy, or
not covered by the owner's title insurance policy.

8.9. Mineral Rights Review. Buyer [[] Does [ Does Not have a Right to Terminate if examination of the Mineral
Rights is unsatisfactory to Buyer on or before the Mincral Rights Examination Deadline.

NEW ILC, NEW SURVEY.

9.1. NewILC or New Survey. If the box is checked, (1) (] New Tmprovement Location Certificate (New ILC); o

(J NewSurvey in the form of o — ; isrequired and the following will a
J.1.  Ordering of New ILC or New Survey. [ Seller [_] Buyer will order the New ILC or New

New [LCor N urvey may also be a previous ILC or survey that is in the above-required form, centified and u
after the date of thisSqntract.
9.12. Papment for New ILC or New Survey. Thc cost of the New ILC or New SurveyWill be paid, on ar before

Closing, by: (] Seller [] Bu

9.1.3. Deliveryof New L New Survey. Buyer, Scller, the issuce6T the Title Commitment (or the provider of
the opinion of title if an Abstract of Title) and > f
ILC or New Survey Deadline.
9.14. Certification of New ILC or NewSwyvey. The Ne® ILC or New Survey will be certificd by the surveyor o
all those who arc to receive the New ILC or New Survey.
9.2.  Buyer’s Right to Waive or Change New 1LC pr"Nuy Survey Selection. Buyer may select a New [LC or New
Survey differcnt than initially specified in this Contract if #€re is no athdjtional costto Seller or change to the New ILC or New
Survey Objection Deadline. Buyer may, in Buyer’s safc subjective discretieg, waive a New ILC or New Survey if done prior to

Scller incurring any cost for the same. e/
9.3. NewILC or New Survey Objeefion. Buycrhastherightto reviewan jcct based on the New ILC or New Survey.
If the New ILC or New Survcy is not timefy reccived by Buyer or is unsatisfactory to Buyee, in Buyer’ssole subjective discretion,
Buycr may, on or before New ILC g#New Survey Objection Deadline, notwithstanding § 8.5
9.3.1. Noticet
932, New
shown or is shown in

93 New ILC or New Survey Resolution. Ifa New ILC or New Survey Objection is receividdy Selicr, on or
before New 11:C or New Survey Objection Deadline and if Buycrand Seller have not agreed in writing to a settlement.thercof on
orbeforgXewILCor New Survey Resolution Deadline, this Contract will terminate on expiration of the New ILC or New's rvey

ion Deadline, unless Scller receives Buyer’s written withdrawal of the New ILC or New Survey Objection before stish.
ination (i.c., on or before cxpiration of New ILC or New Survey Resolution Deadline). =

DISCLOSURE, INSPECTION AND DUE DILIGENCE

10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY, DUE DILIGENCE AND SOURCE OF
WATER.

10.1.  Seller’s Property Disclosure. On or before Seller’s Property Disclosure Deadline, Seller agrees to deliverto Buyer
thc mostcurrent version of the applicablc Colorado Real Estate Commission’s Seller’s Property Disclosure form completed by Scller
to Seller’s actual knowledge and current as of the date of this Contract.

10.2. Disclosure of Adverse Material Facts; Subsequent Disclosure; Present Condition. Selicr must disclose to Buyer
any adversc matcrial facts actually known by Sciler as of the date of this Contract. Scller agrees that disclosure of adverse material
facts will be in writing. In the event Seller discovers an adverse material fact after the date of this Contract, Scller must timcly
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disclose such adverse factto Buyer. Buycrbasthe Right to Terminate bascd on the Seller’s new disclosure on the carlier of Cl osing
or five days after Buyer’s receipt of the new disclosure. Except as otherwisc provided in this Contract, Buyer acknowledges that
Seller is conveying the Property to Buyer inan “As 1s” condition, *Where Is” and “With All Faults.”

10.3. Inspection. Unless otherwise provided in this Contract, Buyer, acting in good faith, has the right to have inspections
(by one or more third partics, personally or both) of the Property, Leased Items, and Inclusions (Inspection), at Buyer's expense. If
(1) the physical condition of the Property, including, but not limited to, the roof, walls, structural integrity of the Property, the
clectrical, plumbing, HVAC and other mechanical systems of the Property, (2) the physical condition of the Inclusions and Leased
ltems, (3) service to the Property (including utilitics and communication services), systems and components of the Property (c.g,,
heating and plumbing), (4) any proposcd or existing transportation project, road, strect or highway, or (5) any other activity, odor or
noise (whether on or off the Property) and its effect or expected effect on the Property or its occupants is unsatisfactory, in Buyer's
sole subjective discretion, Buyer may:

10.3.1. Inspection Termination. On or before the Inspection Termination Deadline, notify Sellerin writing,
pursuintto § 24.1., that this Contract is terminated duc to any unsatisfaciory condition, provided the Buyer did not previously deliver
an Inspcction Objection. Buyer's Right to Terminate under this provision expires upon delivery of an Inspectio n Objection to Seller
pursuantto § 10.3.2.; or

10.3.2. Inspection Objection. On or before the luspection Objection Deadline, deliver to Scller 2 written
description of any unsatisfactory condition that Buyer requires Seller to correct.

10.3.3. Inspection Resolution. Ifan Inspection Objection is received by Seller, on or before Inspection Objection
Deadline and if Buycr and Seller have not agreed in writing to a settlement thereof on o before Inspection Resolution Deadline,
this Contractwill terminate on Inspection Resolution Deadline unjess Sellerreccives Buyer’s written withdrawal of the Inspection
Objection before such termination (i.c., on or before cxpiration of Inspection Resolution Deadline). Nothing in this provision
prohibits the Buyer and the Seller from mutually terminating this Contract before the Inspection Resolution Deadline passes by
excculing an Earnest Money Relcase.

10.4. Damage, Licns and Indemnity. Buyer, except as otherwise provided in this Contract or other written agrcement
between the parties, is responsible for payment for all inspections, tests, surveys, engineering reports, or other reponts pe rformed at
Buyer's request (Work) and must pay for any damage that occurs to the Property and Inclusionsasa result of such Work. Buyer
must not permit claims or liens of any kind against the Property for Work performed on the Property. Buyeragreesto indemnify,
protect and hold Seller harmiess from and against any liability, damage, cost or expensc incurred by Seller and caused by any such
Work. claim, or lien. This indemnity includes Seller's right to recoverall costs and expenses incurred by Seller to defend against
any such liability, damage, cost or expense, or to enforcethis Scction. including Scller's reasonable attorney fecs, legal fees and
expenses, The provisions of this Scction survive the termination of this Contract. This § 10.4.docs not apply to items performed
pursuant to an Inspection Resolution.

10.5.  Insurability. Buyer has the Right to Terminate under § 24.1., on or before Property Insurance Termination
Deadline, based on any unsatisfactory provision of the availability, terms and conditions and premium for property insumnce
(Property Insurancc) on the Property, in Buyer's solc subjective discrction,

10.6. Due Diligence.

10.6.1. Due Diligence Documents. Scller agrees to deliver copies of the following documents and information
pertaining to the Property and Leased Items (Duc Diligence Documents) to Buyer on or before Due Diligence Documents Delivery
Deadline:

10.6.1.1. Occupancy Agreemeats. All current leases, including any amendments or other occupancy
agreements, pertaming to the Property. Those lcases or other occupancy agreements pertaining to the Property that survive Closing
are as follows (Lcases):

10.6.1.2.  Leased Items Documents. If any lcase of personal property (§ 2.5.4., Leased Items) will be
transferred to Buyer at Closing, Seller agrees to deliver copies of the leases and information pertaining to the personal pro perty to
Buyeron or before Due Diligence Documents Delivery Deadline. Buyer (] Will ] Will Not assume the Scller's obligations
under such lcases forthe Leased Items (§ 2.5.4., Leased Items).

10.6.1.3. Encumbered Inclusions Documents. If any Inclusions owned by Seller are encumbered
pursuantto § 2.5.2. (Encumbered Inclusions) above, Seller agrees to delivercopics of the cvidence of debt, sccurity and any other
documents creating the cneumbrance to Buyer on or before Due Diligence Documents Delivery Deadline. Buyer [ ] Will[] will
Notassume the debt on the Encumbered Inclusions (§ 2.5.2., Encumbercd Inclusions).

10.6.1.4. Other Documents. If the respective box is checked, Seller agreesto additionally deliver copies
of the following:

| 10.6.1.4.1. All contracts relating to the operation, maintenance and management of the
Property;

O 10.6.1.4.2. Property tax bills for the last ____ycars;
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O 10.6.1.4.3.  As-builtconstruction plans to the Property and the tenantimprovements, including
architectural, electrical, mechanical and structural systems; enginecring reports; and permanent Certificates of Occupancy, to the
cxtent now available;

d 10.6.1.44.  Alistofall Inclusionsto be conveyed to Ruyer;

O 10.6.1.4.5.  Operating statements for the past years;

| 10.6.1.4.6. A rentroll accurate and correct to the date of this Contract;

a 10.6.1.4.7. A schedule of any tenant improvement work Scller is obligated to complete but
has not yct completed and capital improvement work cither scheduled or in process on the date of this Contract;

10.6.1.4.8. All insurance policics pertaining to the Property and copies of any claims which

have beenmade for the past ____ years:

O 10.6.1.4.9. Soils reports, surveys and engineering reports or data pertaining to the Property (if

not delivered carlierunder § 8.3.);
10.6.1.4.10. Any and all cxisting documentation and reports regarding Phase I and I
environmental reports, letters, test results, advisories and similar documents respective to the existence or nonexistence of asbestos,
PCB transformers, or othertoxic, hazardous or contaminated substances and/or underground storage tanks and/orradon gas. If no
reports are in Seller's posscssion or known to Seller, Seller warrants that no such reports arc in Seller’s possession or known to
Seller;
O 10.6.1.4.11.  Any Americans with Disabilities Act rcports, studies or surveys conceming the
compliance of the Property with said Act;
10.6.1.4.12.  All permits, licenses and other building or use authorizations issued by any
governmental authority with jurisdiction over the Property and written notice of any violation of any such permits, licenses or usc
authorizations, if any; and
a 10.6.1.4.13.  Other:

10.6.2. Due Diligence Documents Reviewand Objection. Buycrhastherighttoreviewand object based on the Duc

Diligence Documents. If the Due Diligence Documents arc not supplied to Buyer or arc unsatisfactory, in Buyer’s solc subjective
diserction, Buyer may, on or beforc Due Diligence Documents Objection Deadline:

10.6.2.1. Noticeto Terminate. Notify Sellerin writing, pursuantto § 24.1., that this Contract is terminated;
or

10.6.2.2. Due Diligence Documents Objection. Deliver to Seller a written description of any
unsatisfactory Duc Diligence Documents that Buyer requires Scllerto correct.

10.6.2.3. Due Diligence Documents Resolution. Ifa Duc Diligence Documents Objection is received by
Seller,on orbefore Due Diligence Documents Objection Deadline and if Buyerand Sellerhave not agreed in writing to a settlement
thercofon or before Due Diligence Documents Resolution Deadline, this Contract will terminate on Due Diligence Documents
Resolution Deadline unless Scller reccives Buyer’s written withdrawal of the Due Diligence Documents Objection before such
termination (i.c., on or before expiration of Due Diligence Documents Resolution Deadline.

10.6.3. Zoning. Buyer has the Right to Terminate under § 24.1., on or before Due Diligenee Documents Objects
based on any unsatisfactory zoning and any usc restrictions imposcd by any gavernmental agency with jurisdi
the Property, ver's sole subjective discretion.

10.6.4. ¢ Diligence — Environmeatal, ADA. Buyer has the right to obtain envirg tal inspections of the
Property including Phase I a d-ll%:nl: Environmental Sitc Asscssments, as applicable. [ Sell Buyer will order or provide
Phase I Environmental Site Asse t, Phase I Environmental Site Assessment 1ant with most current version of the
applicable ASTM E1527 standard pmcﬁ%ﬁﬂ
at the expenscof [ Seller [] Buyer (Environmi
evaluation whether the Property complies with the Amert
cvaluations must be conducted at such times as are mutualbrderceable to minimize the interruption o f Seller’s and any Seller’s
tenants’ business uscs of the Property, if any.
If Buyer’s Phasel Environmental Site smentrecomimends a Phascll Enviranmental Site Assessment, the Environmental

Objcction Deadline) and if s “xtended Environmental Inspection Objection Deadline exter
fided a like period of time. In such cvent, ] Seller ] Buyer must pay cost for such Phasc II

Environmental Sit€Asscssment. ) . o
Notwiffistanding Buyer’s right to obtain additional environmental inspections of the Property in this § 10.6.4.,

to Terminateunder § 24.1., an or beforc Environmental Inspection Termination Deadline, or if applicable, the Exteded
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Environmental Inspection Objection Deadline, bascd on any unsatisfactory results of Environmental Inspection, in Buyer’s sole
subjective discretion

Buyer has the Right to Terminate under § 24.1, on or beforc ADA Evaluation Termination Deadline, based on any
unsatisfactory ADA Evaluation, in Buyer’s solc subjective discration.

10.7. Conditional Upon Sale of Property. This Contract is conditional uponthe sale and closing of that certain property
owned by Buycerand commonly known as . Buyer has
the Right to Terminate under § 24,1. effcctiveupon Seller’s receipt of Buyer's Notice to Terminate on or before Conditional Sale
Deadline if such property is not sold and closed by such deadline. This Scction is for the sole benefit of Buyer. If Seller does not
receive Buyer’s Notice to Terminalte on or before Conditional Sale Deadline, Buyer waives any Right to Terminate under this
provision.

10.8. Source of Potable Water (Residential Land and Residential Improvements Only). Buyer [] Does [] Doesot
acknqwledge receipt ofa copy of Seller’s Property Disclosure or Source of Water Addendum disclosing the source of potable wéter for
the Proparty. [ Thereis No Well. Buyer gDoes [Jpoes Notacknowledge receiptof a copy of the current well perpt.

Note to Bhyer: SOME WATER PROVIDERS RELY, TO VARYING DEGREES, ON NONRENEWABKE GROUND
WATER. YOBMAY WISH TO CONTACT YOUR PROVIDER (OR INVESTIGATE THE DESCRIBED SOURCE) TO
DETERMINE T LONG-TERM SUFFICIENCY OF THE PROVIDER’S WATER SUPPLIES.

10.9. Existing\gascs; Modification of Existing Leases; New Leases. Scller states that none offhe Leascs to be assigned
to the Buyer at the time oD osing contain any rent concessions, rent reductions or rent abatements cptas disclosed in the Lease
or other writing received by Bdwyer. Seller will not amend, alter, modify, cxtend or cancel any of th¢ Leases nor will Scller enter into
any new lcases affecting the Propsgy without the prior written consent of Buyer, which consefit will not be unreasonably withheld
ordelayed.

10.10. Lead-Based Paint. |lntentignally Deleted - Sec Residential Addend ifapplicable]

10.11. Carbon Monoxide Alarms. |Ihig ntionally Deleted - See Residentifl Addendum if applicable]

10.12. Mecthamphetamine Disclosure. | ntionally Deleted - See ReSidential Addendum if applicable]

11. TENANT ESTOPPEL STATEMENTS.

il.1. Estoppel Statements Conditions. Buyerhas the righfto review and object to any Estoppel Statements. Scller must
request fromall tenants of the Property and if received by Scjn.deliver to Buyer on or before Estoppel Statements Deadline,
statements in a form and substance reasonably acceptable to Bliyer, {rdmgcach occupant ortenant atthe Propcrty (Estoppel Statement)
attached to a copy of the Leasc stating:

11.1.1. The commencement date of th€Teasc and scheduled t ination datc of the Leasc;
11.1.2. That said Leasc is in {yH force and effect and that there have been no subse quent modifications or

amendments;
11.1.3. The amount of anyddvanccrentals paid, rent concessions given ahd deposits paid to Scller;
11.1.4. The amount ofsfonthly (or other applicable period) rental paid to Seltoc:
11.1.5. That there jsfo default under the terms of said Lease by landlord or occupant; and
11.1.6. That thedlcasc to which the Estoppel Staternent is attached is a true, correct #ud complete copy of the Lease
demising the premises it dp<Cribes.

11.2. Seller Egt6ppel Statement. In the cvent Sellerdoes not reccive from all tenants o fthe Propery a completed signed
ller agrees to complete and execute an Estoppel Statement sctting forth the informathen and documents
ovcand deliver the same to Buyer on or before Estoppel Statements Deadline.
stoppel Statements Termination. Buycr has the Right to Terminate under § 24.1., on or before Estoppel

Statempifts Termination Deadline, bascd on any unsatisfactory Estoppel Statement, in Buyer’s sole subjcctive discretion, or if
SellerTails to deliver the Estoppel Staterments on or before Estoppel Statements Deadline. Buyer also has the unilateral rightfo
yﬁcc any unsatisfactory Estoppel Statcment.

CLOSING PROVISIONS

12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING.

12.1. Closing Documents and Closing Information. Scller and Buycr will cooperate with the Closing Company to cnable
the Closing Company to prepare and deliverdocuments required for Closing to Buyerand Seller and their designees. If Buyer is
obtaininga loan to purchase the Property, Buyer acknowledges Buyer’s lender is required to provide the Closing Company, in a
timely manner, all required loan documents and financial information concerning Buyer's loan, Buyer and Scller will furnish any
additional information and documents required by Closing Company that will be necessary to complete this transaction. Buyerand
Seller will sign and completeall customary or reasonably required documents at or before Closing.

12.2.  Closing Instructions. Colorado Real Estate Commission’s Closing Instructions [] Are [ Are Not cxccuted with
this Contract.

CBS4-6-21. CONTRACT TO BUY AND SELL REAL ESTATE (LAND) Page 130120



12 ]

664
665
666
667
668
669
670
671

672
673
674
675
676
677
678

679
680
681
682

683
684
685
686
687
688
689
690
691
692
693
694
695
696
697
698
699
700
701
702
703
704
705
706
707
708
709
710
711
712
713
714
715
116
717
718
719

123. Closing. Delivery of deed from Seller to Buyer will be at closing (Closing). Closing will be on the date specified as
the Closing Date or by mutual agreement at an carlierdate. At Closing, Seller agrees to delivera set of keys for the Property to
Buyer. The hour and place of Closing will be as designated by 2

12.4. Disclosureof Settlement Costs. Buyer and Scller acknowlcdge that costs, quality and extent of service vary between
different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

&5 Assignment of Leases. Scllermust assign to Buyer all Leases at Closing that will continue aficr Closing and-Buyer
mustassume Selle; } : hlcases. Furthe musttransfer o Buycrall Leased Items and assign to Buyer such
o7 thete uyer pursuant to §

13. 'TRANSFER OF TITLE. Subjcct to Buyer's compliance with the termsand provisions of this Contract, including the tender
of any payment duc at Closing, Seller must execulc and deliver the following good and sufficicnt deed to Buyer, at Closing: []
Eﬁccia] warranty deed [] gencral warranty deed [ bargain and saledeed [ quit claim deed [ personal representative’s decd
deed. Scller, provided another deed is not sclected, must exccute and deliver a good and
sufficicnt special warranty deed to Buyer, at Closing,
Unless otherwise specified in § 29 (Additional Provisions), if title will be conveyed using a special warranty deed or a gencral
warranty deed, title will be conveyed “subject to statutory exceptions” as defined in §38-30-113(5)(a), C.R.S.

14. PAYMENT OF LIENS AND ENCUMBRANCES. Unlcss agreed to by Buyer in writing, any amounts owed on any licns
or cncumbrances sccuring @ monctary sum against the Property and Inclusions, including any governmental licns for special
improvements installed as of the date of Buyer’s signature hereon, whether assessed or not, and previous years® taxes, will be paid
at ar before Closing by Seller from the proceeds of this transaction or from any other source.

15. CLOSING COSTS, FEES, ASSOCIATION STATUS LETTER AND DISBURSEMENTS, TAXES AND
WITHHOLDING.

15.1.  Closing Costs. Buyer and Scller must pay, in Good Funds, their respective closing costs and all other items required
to be paid at Closing, cxcept as otherwisc provided herein

15.2. Closing Services Fee. The fcc for real estate closing services must be paid at Closingby [1 Buyer [] Seller
[®] One-Half by Buyer and One-Half by Seller (] Other ,

13.3.  Association Fees and Required Disbursements. At Icast fourtcen days prior to Closing Date, Scller agrecs (0
promptly rcquest that the Closing Company or the Association deliver to Buyer a current Status Letter, if applicable. Any fees
associated with or specified in the Status Letter wilt be paidas follows:

15.3.1. Status Letter Fee. Any fccincident to theissuance of Association’s Status Lettermustbe paid by ] Buyer
[ Setler [J One-Half by Buyer and One-Half by Seller [H] N/A.

153.2. RecordChangeFee. AnyRecord Change Feemustbe paid by [ Buyer [] Seller [ Onec-Half by Buyer
and One-Half by Seller [H] N/A.

15.3.3. Assessments, Reserves or Working Capital. All assessments required to be paid in advance (other than
Association Asscssments as defined in § 16.2. (Association Asscssmenls), reserves or working capital due at Closing must be paid
by [] Buyer [] Seller [[] One-Half by Buyer and One-Half by Seller [ N/A.

153.4. Other Fees. Any other fee listed in the Status Letter as required to be paid at Clesing will be paid by ]
Buyer [] Seller [] One-Half by Buyer and One-Half by Seller [ N/A.

154. Local Transfer Tax. Any Local Transfer Tax must be paid at Closingby [] Buyer [} Seller [_] One-Half by
Buyer and One-Haif by Seller [E N/A.

15.5. Sales and Use Tax. Any salcs and nse tax that may accrue beeause of this transaction must be paid when due by
U] Buyer [ Seller (] One-Half by Buyer and One-Half by Scller [l N/A.

15.6. Private Transfer Fee. Any privatetransfer fecsand other fees dueto a transfer of the Property, payable at Closing.
such as community association fees, developer fees and foundation fees, must be paid at Closing by [ Buyer [ Seller
(] One-Half by Buyer and One-Half by Seller [l N/A.

15.7. Water Transfer Fees. Water Transfer Fees can change. The fees, as of the datc of this Contract, do not exceed
S for:

] Water Stock/Certificates [_] Water District

] Augmentation Membership ] Small Domestic Water Company O
and must be paid at Closing by (] Buyer [J Seller (] One-Half by Buyer and Onc-Half by Seller [H] N/A.

15.8. Utility Transfer Fees. Utility transfer fees can change. Any fees to transfer utilities from Seller to Buyer must be
paid by (] Buyer [] Seller [] One-Half by Buyer and One-Half by Seller [H N/A.

15.9. FIRPTA and Colorado Withholding.

15.9.1. FIRPTA. The Internal Revenue Service (IRS) may require a substantial portion of the Seller’s proceeds be
withheld after Closing when Seller is a forcign person. If required withholding does not occur, the Buyer could be held liabl e forthe
amount of the Selter’s tax, interest and penaltics. If the box in this Section is checked, Scller represents that Seller [ 1S a foreign
person for purposes of U.S. income taxation. If the box in this Scction is not checked, Scller represents that Seller is not a foreign
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person forpurposes of U.S. income taxation. Selleragrees to cooperate with Buycrand Clos ing Company to provideanyreasonably
requested documents to verify Seller’s forcign person status. If withholding is required, Seller authorizes Closing Company to
withhold such amount from Seller’s procceds. Sellershould inquire with Sclier’s tax advisor to determine if withholding applies or
if an excmption exists.

15.9.2.  Colorado Withholding. The Colorado Department of Revenuc may requirca portion ofthe Seller’s proceeds
be withheld after Closing when Seller will not be 2 Colorado resident after Closing, if not otherwise exempt. Seller agrees 1o
coaperate with Buyerand Closing Company to provide any reasonably requested documents to verify Seller's status. If withholding
is required, Seller authorizes Closing Company to withhold such amount from Seller’s proceeds. Seller should inquire with Seller’s
tax advisor to determine if withholding applies or if an exemption exists.

16. PRORATIONS AND ASSOCIATION ASSESSMENTS.
16.1. Prorations. The following will be prorated to the Closing Date, except as othcrwise provided:

16.1.1. Taxes. Pcrsonalproperty taxes,ifany, special taxing districtasscssments, ifany, and general real estate taxes
for the year of Closing, based on [B] Taxes for the Calendar Year Immecdiately Preceding Closing [_] Most Recent Mill Levy
and Most Recent Assessed Valuation, [J oOther .

16.1.2. Rents. Rents based on [] Rents Actually Received [ ] Accrued. At Closing, Seller will transfer or credit
to Buyer the security deposits for all Leases assigned to Buyer, or any remainder after lawful deductions, and notify all tenants in
writing of such transfer and of the transferec s name and address.

16.1.3. Other Prorations. Water and sewer charges, propane, interest on continuing loan and

16.1.4. Final Scttlement. Unless otherwisc specificd in Additional Provisions, these prorations are final.

-_Association Assessments. Current regular Association assessments and dues (Association Assessments) pai
advance will beTreditedto Scllerat Closing. Cashreserves held out ofthe regular Association Assessments for deferretifai ntenance
by the Association will not Beeredited to Seller cxcept as may be othcrwise provided by the—§ overning Documents. Buyer
acknowledges that Buyer may be obligated 16 pay-the Association, at Closing, ap assomiT Tor rescrves orworkingcapital. Any special
assessracnt assessed prior to Clesing Date by the Associatiomysllethc obligationof [] Buyer ] Seller. Except however, any
special assessment by the Assaciation for improves :

2 at havebeen 1nsta ofthe date of Buyer’s signature hercon, whether
asscssed priorto orafter Closing, willh cobligation of Scller unless otherwise speci ficaimAddi tonal Provisions. Sellerreprescnts

there are no_unpaid—rTgular or special asscssments agamst thc Property cxcept the curreni Tes asscssments and
. Association Asscssments are subjectto change as provided in the Governing nis.

17. POSSESSION. Posscssionofthe Property and Inclusions will be delivered to Buycron Possession Datc at Possession Time,
subjcctto the Leascsas set forth in § 10.6.1.1.

If Scller, after Closing occurs, fails to deliver possession as specificd, Seller will be subject to eviction and will be additionally
liable to Buyer, notwithstanding § 20.2. (If Seller is in Default), for payment of S per day (or any part of a day
notwithstanding § 3.3., Day) from Possession Date and Possession Time until possession is delivered,

L GENERAL PROVISIONS

18. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; AND
WALK-THROUGH. Except as atherwise provided in this Contract, the Property, Inclusions or both will be delivered in the
condition existing as of the date of this Contract, ordinary wear and tear excepted.

18.1.  Causes of Loss, Insurance. In the event the Property or inclusions arc damaged by fire, ather perils or causes of loss
prior to Closing (Property Damage) in an amount of not more than ten percent of the total Purchase Price and if the repair of the
damage will be paid by insurance (other than the deductible to be paid by Seller), then Seller, upon receipt of the insurance proceeds,
will use Scller’s reasonable cfforts to repair the Property before Closing Date. Buyer has the Right to Terminate under § 24.1,, on
or before Closing Date, if the Property is notrepaired before Closing Date, or if the damage exceeds such sum. Should Buyerelect
to carry out this Contract despite such Property Damage, Buyer is entitled to a credit at Closing for all insurance procceds that were
received by Seller (but not the Association, if any) resulting from damage to the Property and Inclusions, plus the amount of any
deductible provided for in the insurance policy. This credit may not exceed the Purchase Price. In the cvent Seller has not received
the insurance proceeds prior to Closing, the partics may agree to cxtend the Closing Date to havc the Property repaired prior to
Closing or, at the option of Buyer, (1) Seller must assign to Buyer the right to the proceceds at Closing, if acceptable to Seller's
insurance company and Buyer's lender; or (2) the partics may cater intoa written agreement prepared by the partics or their attorney
requiring the Scller to escrow at Closing from Seller’s sale proceeds the amount Seller has received and will receive due to such
damage, not excecding the total Purchase Price, plus the amount of any deductible that applics to the insurance claim.

18.2. Damage, Inclusions and Services. Shouldany Inclusion or service (including utilitics and communication services),
sysiem, component oz fixture of the Property (collectively Scrvice) (c.g., heatingor plumbing), fail or be damaged between the datc
of this Contract and Closing or possession, whichever is carlicr, then Scller is liable for the repair or replacement of such Inclusion
or Service with a unit of similar size, age and quality, or an equivalent credit, but only to the cxtent that the maintenance or
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replacementof such Inclusion or Service is not the tesponsibility of the Association, if any, less any insurance proceeds received by
Buyer covering such repair or replacement. If the failed or damaged Inclusion or Service is not repaired or replaced on or be fore
Closing or possession, whichever is earlier, Buyer has the Right to Terminate under § 24.1., on or before Closing Date, or, at the
opiion of Buyer, Buyeris entitled to a credit at Closing for the repair or replacement of such Inclusion or Service. Such c reditmust
notcxceed the Purchase Price. f Buyerreceives such a credit, Seller's right forany claimagainstthe Association, ifany, will survive
Closing.

18.3. Condemnation. In the event Seller receives actual notice priorio Closing thata pending condemnation action may
result in a taking of all or part of the Property or Inclusions, Seller must promptly notify Buyer, in writing, of such condemnation
action. Buyer has the Right to Terminate under § 24.1., on or before Closing Date, based on such condemnation action, in Buyer’s
sole subjective discretion. Should Buycr elect ta consummate this Contract despite such diminution of value to the Property and
Inclusions, Buyer is entitled to a credit at Closing for all condemnation proceeds awarded to Seller for the diminution in the value
of the Property or Inclusions, butsuch credit will not include relocation benefits or expenses or exceced the Purchase Price.

18.4. Walk-Through and Verification of Condition. Buyecr, upon recasonable notice, has the right to walk through the
Property prior to Closing to verify that the physical condition of the Property and Inclusions comptlics with this Contract.

18.5. Home Warranty. [Intentionally Deleted]

18.6. Risk of Loss — Growing Crops. The risk of loss for damage to growing crops by fire or other casunalty will be bome
by the party cntitled to the growing crops as provided in § 2.8. 2and such party is entitled to such insurance proceeds or benefits for
the growing crops.

19. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signing this Contract, Buyerand Seller acknowledge that
theirrespective broker has advised that this Contracthas importantlegal consequences andhas recommended : (1) legal cxamination
of title; (2) consultation with legal and tax or other counsel before signing this Contract as this Contract may have important legal
andtax implications; (3) to consult with theirown attorncy if Water Rights, Mineral Rights or Leased Items are included or excluded
in the sale; and (4) to consult with legal counsel if there are other matters in this transaction for which legal counsel should be
engaged and consulted. Such consultations must be donc timely as this Contract has strict time limits, including deadlines, that must
be complied with.

20. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the esscnce for all dates and deadlines in this Contract
This means that all dates and deadlines are strictand absolute. If any payment duc, including Earnest Money, is not paid, honored
or tendered when due, or if any obligation is not performed timely as provided in this Contract or waived, the non-defaulting party
has the following remedies:
20.1. IfBuyerisin Default:

a 20.1.1. Specific Performance. Scller may clect to cancel this Contract and all Eamest Money (whether or not paid
by Buyer) will be paid to Seller and retained by Seller. It is agreed that the Earnest Money is not a penalty, and the partics agree the
amount is fair and reasonable. Sellermay recover such additional damagces as may be proper. Altematively, Scller may clectto freat
this Contract as being in full force and effect and Sellerhas the right to specific performance or damages. or both.

20.1.2. Liquidated Damages, Applicable. This§ 20.1.2.applies unless the boxin § 20.1.1.ischecked. Scllermay
cancel this Contract. All Eamest Money (whether or not paid by Buyer) will be paid to Scller and retained by Seller. Itis agreed that
the Earnest Money amount specified in § 4.1. is LIQUIDATED DAMAGES and not a penalty, which amount the parties agree is
fair and reasonable and (except as provided in §§ 10.4. and 21), suchamount is SELLER’S ONLY REMEDY for Buyer’s failure to
perform the obligations of this Contract Scller expressly waives the remedies of specific performance and additional damages .

20.2. IfSeller isin Default:

20.2.1. Specific Performance, Damages or Both. Buycr may clect to treat this Contractas canceled, in which casc
all Eamnest Moncy reccived hereunder will be returned to Buyer and Buyer may recover such damages as may be praper.
Alternatively, in addition to the per diemin § 17 (Possession) for failure of Seller to timely deliver possession of the Property afier
Closingoccurs, Buyer may clect to treat this Contract as being in full force and effectand Buyer has the right to specificperformance
or damages, or both.

202.2. Seller’s Failure to Perform. In the cvent Sciler fails to perform Seller’s obligations under this Contract, to
include, but not limited to, failurc to timely disclose Association violations known by Seller, failure to perform any replacements or
repairs required underthis Contractor failure to timely disclose any known adverse material facts, Seller remains liable forany such
failures to perform under this Contract after Closing. Buyer's rights to pursue the Seller for Seller’s failure to perform under this
Contract arc reserved and survive Closing.

21. LEGAL FEES, COST AND EXPENSES. Anything to the contrary herein notwithstanding, in the cvent of any arbitration
or litigation relating to this Contract, prior to or after Closing Date, the arbitrator or court must award to the prevailing party all
rcasonable costs and expenses, including attomey fees, legal fees and expenses.

22. MEDIATION. If a dispute arises relating to this Contract (whether prior to or after Closing) and is not .resolvcd, the partics
must first proceed, in good faith, to mediation. Mediation is a process in which the parties mect with an impartial pcrson who helps
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to resolve the dispute informally and confidentially. Mediators cannot impose binding decisions. Before any mediated scttlement is
binding, the partics to the disputc must agree to the settlemeat, in writing. The parties will jointly appointan acceptable mediator
and will share equally in the costof such mediation. The obligation to mediate, unless otherwiscagreed, will terminate if the entire
disputcis notresolved within thirty days of the date written notice requesting mediation is delivered by one party to the other at that
party’slast known address (physical or clectronic as provided in § 26). Noth ing in this Section prohibits cither party from filing a
lawsuit and recording a /is pendens affecting the Property, before or after the date of written notice requesting mediation. This

Section will not alterany date in this Contract, unless otherwise agreed.

23. EARNEST MONEY DISPUTE. Exccpt as otherwise provided hercin, Earnest Money Holder must release the Farnest
Money following receipt of written mutual instructions, signed by both Buyer and Scller. In the cventof any controversy regarding
the Earnest Money, Earnest Money Holder is not required to release the Earncst Money. Earnest Money Holder, inits sole subjective
discretion, has several options: (1) wait for any proceeding between Buyer and Seller; (2) interplead all partics and deposit Eamest
Moncy into a court of competent jurisdiction (Earnest Money Holder is entitled to recover court costs and rcasonable altorney and
legal fees incurred with such action); or (3) provide notice to Buyerand Seller that unless EarnestMoney Holder reccives a copy of
the Summons and Complaint or Claim (between Buyer and Seller) containing the case number of the lawsuit (Lawsuit) within one
hundred twenty days of Earnest Money Holder’s notice to the partics, Eamnest Moncy Holder is authorized to return the Eamest
Money to Buyer. In the event Earncst Money Holder docs receivea copy of the Lawsuit and has not interpled the monics at the time
ofany Order, Earnest Moncy Holder must disburse the Earnest Money pursuant to the Order of the Court. The parties rea ffirm the
obligation of § 22 (Mediation). This Section will survive cancellation or termination of this Contract.

24. TERMINATION.

24.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Right to Terminate), the
termination is cffective upon the other party’s receipt of a written notice to terminate (Notice to Terminate), provided such written
notice was received on or before the applicable deadiine specificdin this Contract. [fthe Notice to Terminale is not received on or
before thespecifieddeadline, the party with the Rightto Terminateacceptsthe specified matter, document or condition as satisfactory
and waives the Right to Terminate under such provision.

24.2. Effect of Termination. Inthe event this Contract is terminated, and all Earnest Money reccived hercunder is timcly
returned to Buyecr, the parties arcrelieved of all obligations hereunder, subject to §§ 10.4.and 21.

25. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL: SUCCESSORS. This Contract, its exhibits and specificd
addenda, constitute the entire agreement between the partics relating to the subject hercof and any prior agreements pertaining
thereto, whether oral or written, have beenmerged and integrated into this Contract. No subscquent modificationofany of the terms
of this Contract is valid, binding upon the partics, or enforceable unless made in writing and signed by the partics. Any right or
obligation in this Contract that, by its terms, exists or is intended to be performed after termination or Closing survives the same,
Any successor to a party receives the predecessor’s bencfits and obligations of this Contract.

26. NOTICE, DELIVERY AND CHOICE OF LAW.

26.1. PhysicalDelivery and Notice. Any document or notice to Buyer or Seller must be in writing, except as provided in
§26.2. and is cffcctive when physically received by such party, any individual named in this Contract to receive documents or
notices for such party, Broker, or Brokerage Firm of Broker working with such party (exceptany notice or deliveryafter Closing
must be received by the party, not Broker or Brokerage Firm).

26.2. Electronic Notice. Asan altcrnative to physical delivery, any notice may be delivered in clectronic form to Buyer or
Seller, any individualnamed in this Contract to reccive documents or notices for such party, Broker or Brokerage Firm of Broker
working with such party (cxcept any notice or delivery after Closing, cancellation or Termination must be received by the party, not
Broker or Brokerage Firm) at the electronic address of the recipient by facsimile, email or .

26.3. Electronic Delivery. Electronic Delivery of documents and notice may be delivered by: (1) email at the cmail address
of the recipient, (2) a link or access to a website or server pravided the recipient receives the information necessary to access the
documents, or (3) facsimilc at the facsimile number (Fax No.) of the recipient.

26.4. Choice of Law. This Contractand all disputcs arising hercunder are governed by and construed in accordance with
the laws of the State of Colorado that would be applicable te Colorado residents who sign a contractin Colorado for real property
located in Colorado.

27. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will cxpirc unless accepted in writing, by Buyer and
Seller, as evidenced by their signatures below and the offering party receives notice of such acceptance pursuant to § 26 on or before
Acceptance Deadline Date and Acceptance Deadline Time. If accepted, this document will become a contract between Seller and
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Buyer. A copy of this Contract may be executed by cach party, separately and when cach party has executed a copy thereof, such
copies taken together are decmed to be a full and complete contract between the partics.

28. GOOD FAITH. Buyerand Sclleracknowledge that cach party has an obligation to actin good faith including, but not limited
10, exercising the rights and obligations set forth in the provisions of Financing Conditions and Obligations; Title Insurance,
Record Title and Off-Record Title; New ILC, New Survey; and Property Disclosure, Inspection, Indemnity, Insurability Due
Diligence and Source of Water.

| ADDITIONAL PROVISIONS AND ATTACHMENTS |

29. ADDITIONAL PROVISIONS. (The followingadditional provisions havenot been approved by the Colorado Real Estate
Commission.)
This Contract to Buy and Sell Real Estate (Land) is conditioned on Huerfano County approving the subdivision or
mavement of lot lines on each Party's real property as required by local or state law to allow this transaction.
Huerfano County's denial of or failure to approve the necessary subdivisions or lot line moves shall terminate this
Contract to Buy and Sell Real Estate (Land) and shall not constitute a defaull by either Party.

Closing shall occur within 30 days of the last date on which Huerfano County approves the subdivisions or
movement of lot lines on each Party’s real property. Closing time, date, and location shall be by mutual agreement
of the Parties.

Som 6—“3 1S & /‘C&S‘c/ 7(3“/ ES/%‘#C Ajy’qk

30. OTHER DOCUMENTS.
30.1. Documents Part of Contract. The following documents area part of this Contract:
Exhibit A and Exhibit B

30.2. Documents Not Part of Contract. The following documents have been provided but arc not a part of this Contract:

|  SIGNATURES

Buyer’sName: SNOWY RIVER RANCHES, LLC Buyer’s Name:
S e 5
Buyer’s Signature Date Buyer's Signature Date
Address: Address:
Phone No.: 303-229-7076 Phone No.:
Fax No.: Fax No.:
Email Address: snowy.ranches@gmail.com Email Address:

[NOTE: Ifthis offer is being countered or rejccted, do not sign this document. ]

Seller’s Name: CITY OF WALSENBURG, COLORADO Seller’s Name:
Mgl p RS To 22
A — L. (FaenF  [O-Y— _
Seller’s Signature - Date Scller’s Signature Date
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913

Address: 525 3. Aloert Avenue Address:
Walsenburg, CO 81089

Phone No.: 719-695-1031 Phone No.:
Fax No.: 719-738-1875 FaxNo.:
Email Address: cityclerk@walsenburg,org Email Address:

END OF CONTRACT TO BUY AND SELL REAL ESTATE

BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.

A.  Broker Working With Buyer

Broker [[] Does [] Does Not acknowledge receipt of Earnest Moncy deposit, Broker agrees that if Brokerage Firmis the Earnest
Money Holder and, except as provided in § 23, if the Earnest Moncy has not already been retumned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as dirceted by the written
mutual instructions. Such release of Earnest Moncy will be made within five days of Eamest Moncy Holder’s receipt of the executed
written mutual instructions, provided the Earnest Moncy check has cleared,

Broker is working with Buycras a [] Buyer’s Agent [] Transaction-Broker in this transaction.
(] Customer. Brokerhas no brokerage retationship with Buyer. See § B for Broker’s brokerage relationship with Scller.

Brokerage Firm’s compcnsation or commission is to be paid by [ Listing Brokerage Firm (] Buyer [_] Other

This Broker’s Acknowlcdgements and Compensation Disclosure is for disclosure purposes only and does NOT create any claim for
compensation. Any compensation agreement between the brokcrage firms must be entered into scparately and apart from this
provision.

Brokerage Firm's Name:
Brokerage Firm’s Licensc #:
Broker’s Name:

Broker’s License #:

Broker’s Signature Datc

Address:

Phone No.:
Fax No.:
Email Address:

B. Broker Working with Seller

Broker [] Does [] Does Not acknowledgc receipt of Earnest Money deposit Broker agrees that if Brokcrage Firm is the Earnest
Money Holder and, except as provided in § 23, if the Earnest Money has not already becn retumed following receipt of a Notice fo
Tenninate or other written notice of termination, Earnest Moncy Holder will release the Earnest Money as directed by the written
mutual instructions. Suchreleasc of EarnestMoney will be made within five days of Eamnest Money Holder’s receipt of the cxecuted

wrilten mutual instructions, provided the Eamest Money check has cleared.
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Broker is working with Scllerasa [] Seller’s Agent [ Transaction-Broker in this transaction.
[ Customer. Brokerhas no brokerage relationship with Seller. Sce § A for Broker’s brokerage relationship with Buyer.

Brokerage Firm’s compensation or commission is to be paid by [} Seller [] Buyer [1 Other

This Broker’s Acknowledgements and Compensation Disclosure is for disclosure purposes only and does NOT create any claim for
compcensation. Any compensation agreement between the brokerage firms must be entered into separately and apart from this

provision.

Brokerage Firm’s Name:
Brokerage Firm’s License #:
Broker’s Name:

Broker’s License #:

Broker’s Signature Datc

Address:

Phone No.:
Fax No.:
Email Address:
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Land Use Application #23-042
Plat Amendment

Attachment 7 — Plat Maps




NO.l BY| DATE:

REVISIONS

C0211225-192866 C.0.W.
C0211225-192866 C.0.W.

MDP/ABS
12/31/2021- 01/13/2022

ABS
Dustin Stambaugh

719-695-1030

OFFICE FILE
CAD FILE
FIELD CREW
FIELD DATES
DRAFTER
CONTACT

THE S2SW4 oF SEcCTION 18, AND
THE N2 oF THE NW4 OoF SECTION 19,
TOWNSHIP 28 SOouTH, RANGE 66 WEST

OF THE 6TH P.M., LYING SOUTH OF

CoLORADO STATE HIGHWAY 160,

HUERFANO COUNTY, COLORADO

CLIENT NAME AND ADDRESS:

CITY OF WALSENBURG
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LAND SURVEY PLAT

CITY OF WALSENBURG

THE SOUTH HALF OF THE SOUTHWEST QUARTER OF SECTION 18, AND THE NORTH HALF OF THE
NORTHWEST QUARTER OF SECTION 19, TOWNSHIP 28 SouTH, RANGE 66 WEST OF THE 6TH
P.M., LYING SOUTH OF COLORADO STATE HIGHWAY 160, HUERFANO COUNTY, COLORADO

THE PURPOSE OF THIS DOCUMENT

IS TO REPLAGCE/REVISE/AMEND/CORRECT AND SUPERCEDE THAT PLAT ERRONEOUSLY TITLED:

CITY OF WALSENBURG SUBDIVISION EXEMPTION SURVEY
AT RECEPTION NUMBER 425714, AT MAP NUMBER 1141, IN THE RECOORDS OF HUERFANO COUNTY
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SET 30" #6 REBAR WITH 2.5" ALUMINUM CAP, L.S. 33649,
DATED 2022, ON HIGHWAY RIGHT-OF-WAY LINE FOR A
__/_ WITNESS CORNER ON LINE S00°22'20"E 160.32' FROM

LEGAL DESCRIPTION OF CITY PROPERTY

(from Schedule A of First American Title Insurance Company's Commitment No. 40264 dated

December 13, 2021 at 8:00 AM, issuing agent Dotter Abstract Company, see Reference 1.): SOUTH CENTER 1/16TH CORNER PER CDOT.
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SECTION 19: N1/2NW1/4, less that part conveyed in Book 207 Page 543, according to the records of
the clerk and recorder for Huerfano County, Colorado. Legal to be determined by survey.
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CAP, NO. L.S. NUMBER, UNDATED, IN A 2" 115+80 <><> G 60.00 M ESSEK ;fgsﬂcpé:lf ?_453, SEeT AN 18" #5 REBAR WITH A
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— FOUND A 1" INSIDE DIAMETER IRON PIPE, ACCEPTED N74°45'00"E N CORNER COMMON TO SECTIONS 18 AND 19.
N CDOT STATION AS MARKING THE WEST 1/16th CORNER COMMON TO 166.40° ~
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= o‘é/é QR‘ 3 and the public. It is not a representation of the totality of authority relied on to establish the boundary.
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:L{—) s O gﬁ NOTICE IN REGARD TO MONUMENT DESCRIPTIONS
oo} i ﬂ 1. Monuments set by L.S. 33649 (Swart) are at ground level unless noted otherwise.
" = 2. CDOT monuments are 5 inches above ground unless noted otherwise.
8 3. Section, 1/4, and 1/16 section corner monuments are 3 inches above ground unless noted otherwise.
N 4. Game and Fish corner monuments are 3 inches above ground unless noted otherwise.
FOUND #5 REBAR WITH A 2.5"ALUMINUM
CAP, L.S. 10895, DATED 1995, MARKING
THE NORTH 16 CORNER COMMON TO é 310.10’ 142.66° 859.74°
’ ” bl F
SECTIONS 19 AND 24 ON THE LINE S 89°57'55” F  1300.55 D S 89°3722" E

BETWEEN RANGES 66 AND 67.

1312.50°
POINT OF BEGINNING: FOUND A 1.5" OUTSIDE DIAMETER

GALVANIZED IRON PIPE WITH A 1.75" BRASS CAP, NO L.S.
NUMBER, UNDATED, 0.7' WEST OF FENCE, MARKING THE
CENTER NORTH 1/16TH CORNER OF SECTION 19. TOP OF
CAP IS 8" ABOVE GROUND.

FOUND #5 REBAR WITH 2.5"ALUMINUM
CAP, L.S. 10895, DATED 1995, MARKING THE
NORTHWEST 1/16th CORNER OF SECTION 19.
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SURVEY LOCATION

LEGAL DESCRIPTION OF SURVEYED LAND:

All that portion of the S2SW4 of Section 18 and the N2NW4 of Section 19 in Township 28 South of Range
66 West lying South of the South right-of-way line of State Highway 160, less that part within County
Road 346 (Centro Avenue), and less that part described in Book 207 at Page 543, according to the
records of the clerk and recorder for Huerfano County, Colorado, more particularly described as follows:

Beginning at the Southeast corner of the N2NW4 of Section 19, found monumented by a 1.5" outside
diameter galvanized iron pipe with a 1.75" brass cap with no L.S. number, undated, top of cap 8" above
ground, thence N 00°42'49" W 1337.57' to a #6 rebar with a 2" aluminum cap, L.S. 16163, dated 1998,
found marking the Quarter Corner common to Sections 18 and 19, (the line between these two
monuments being the basis of bearings for this description); thence N 00°22'20" W 1200.80' along the
East line of the Southeast Quarter of the Southwest Quarter of Section 18 to a Witness Corner on the
South right-of-way line of State Highway 160, monumented by a #6 rebar with a 2.5" aluminum cap, PLS
33649, dated 2022, (from whence the South Center 1/16 corner of Section 18 bears N 00°22'20" W
160.32'); thence along said right-of-way line on the following three courses, to wit: on a curve to the left
with an arc length of 1323.63', a radius of 11360.00', a central angle of 6°40'33", the long chord of which
bears S 57°06'53" W 1322.88' to a point monumented by a CDOT concrete post with a brass cap stamped
105+71.2; thence on a straight tangent S 53°46'20" W 1008.38' to a point monumented by a CDOT
concrete post with a brass cap stamped 115+80; thence on a curve to the right with an arc length of
783.50', a radius of 7262.39', a central angle concrete post with a 3" brass capywith an arc length of
783.50', a radius of 7262.39', a central angle of 6°10'53", the long chord of which bears S 56°48'35" W
783.12' to a #6 rebar with a blue plastic cap, PLS 33649, on the West line of the Northwest Quarter of the
Northwest Quarter of Section 19, (from whence the corner common to Sections 18 and 19, found
monumented by a #5 rebar with a 1.5" aluminum cap with no PLS number, undated, in a 2" iron post
bears N 00°38'51" E 538.21'); thence S 00°38'51" W 785.96' to the North 1/16 corner on the West line of
Section 19, found monumented by a #5 rebar with a 2.5" aluminum cap, PLS 10895, dated 1995; thence

S 89°57'55" E 1300.55' to the Northwest 1/16 corner of Section 19, monumented by a #5 rebar with a 2.5"
aluminum cap, PLS 10895, dated 1995; thence S 89°37'22" E 1312.50' to the Point of Beginning.

The total surveyed area of this parcel is 99.73 acres, more or less, less 0.20 acres within the Exception
described in deed at Book 207 at Page 543, and 0.40 acres of County Road 346 falling outside the
Railroad right-of-way, assuming a 60 wide road, 30' on either side of centerline as built, for a net area of
99.13 acres, more or less.

REFERENCES

1. Description from Schedule A of First American Title Insurance Company's Commitment No. 40264 dated
December 13, 2021 at 8:00 AM, issuing agent Dotter Abstract Company.

2. Map entitled: "Right of Way and Track Map the Denver & Rio Grande Railroad", Sheet No. 3 of 6 from Survey
Station 386+23 to Survey Station 577+75, recorded Nov. 21, 1995 in Instrument A0321982, Book 407 at Page 912.

3. Survey plat by Alta Surveys of Colorado, Inc. recorded February 6, 2012 at Rec. No. 393215 of the records of
Huerfano County.

4. Warranty Deed recorded February 3, 1947 at Reception No. 173287, Book 207 at Page 543, of the records of
Huerfano County.

5. Warranty Deed recorded in Book 227 at Page 395 of the records of Huerfano County.

6. Deed to The Department of Highways, State of Colorado, recorded March 15, 1956 at Reception No. 202324,
Book 251 at Page 43 of the records of Huerfano County.

EASEMENTS AND RIGHTS-OF-WAY STATEMENT

Surveyor relied upon First American Title Ins. Co.'s Commitment No. 40264 dated
December 13, 2021 at 8:00 AM, issuing agent Dotter Abstract Company, for information on
rights of ways and easements affecting the surveyed parcel. None listed or shown.
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BASIS OF BEARINGS NOTE:

(GPS OBSERVATIONS) No00°42'29"E 1337.57' BETWEEN a 1.5"outside diameter
galvanized iron pipe with a 1.75" brass cap, undated, no L.S. number, marking the
Center North 1/16th corner in Section 19, and a #6 rebar with a 2" aluminum cap. L.S.
16163, dated 1998, found marking the Quarter Corner common to Sections 18 and 19, all
in Township 28 South, Range 66 West, of the 6th Principal Meridian, as shown hereon.

GPS COORDINATES BASED ON COSP SOUTH ZONE 0503.
GROUND SCALE FACTOR: 1.0003584783

PLAT UNIT OF LINEAR MEASUREMENT: THE US SURVEY FOOT

RELATIVE POSITIONAL PRECISION: 95%
-

= SET #5 REBAR WITH 1” BLUE PLASTIC CAP, LS 33649

= FOUND CONCRETE POST WITH BRASS CAP CDOT RIGHT—OF—-WAY

= FOUND #4 REBAR WITH YELLOW PLASTIC CAP, L.S. 16163

SECTION, 1/4, OR 1/16 CORNER MONUMENT AS DESCRIBED

= FOUND #5 REBAR WITH 1.5” ALUMINUM CAP, "GAME & FISH COR 5
= ORIENTATION LINES

LINE ESTABLISHED OR RETRACED BY THIS SURVEY

CALLS FROM A DOCUMENT OF REFERENCE DIFFERENT FROM MEASURED

BARBED WIRE FENCE

(LEGEND @

D&> X
Il

(REFERENCE #: )
— X X— X— =

SURVEYORS CERTIFICATION
[, Aaron B. Swart, a Licensed Professional Land Surveyor in the State of
Colorado, do hereby certify this plat and the surveying services addressed
herein have been prepared by me or under my direct supervision and
responsible charge in accordance with applicable standards
of practice to the best of my knowledge, information, and ¥ oN
belief. This statement is not a guaranty or warranty, ¥
either expressed or implied.

Aaron B. Swart, PLS #33649
1000 Hickory Street

Pueblo, CO 81001
-

(THE S2SW4 oF SECTION 18, & THE N2NW4 OF SECTION
19, TOWNSHIP 28 SOUTH, RANGE 66 WEST OF THE 6TH
P.M., LYING SOUTH OF COLORADO STATE HIGHWAY 160,
\HUERFANO COUNTY, COLORADO




Parcel
1.25 Acres

Water Plant Parcel
2.42 Acres

Lot 82

As Vacated:

Combined Parcel

3.67 Acres

MAP AMENDMENT PLAT

FOR SNOWY RIVER RANCHES, LLC
A PARCEL OF LAND LOCATED IN A PORTION OF SECTION 23
TOWNSHIP 28 SOUTH, RANGE 67 WEST OF THE 6TH P.M,,
COUNTY OF HUERFANO, STATE OF COLORADO

Scale 1" = 50'
(US. Survey Feet)
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LAND SURVEY PLAT

SNOWY RIVER RANCHES, LLC

LOCATED IN A PORTION OF SECI‘IONS 23 AND 24, TOWNSHIP 23 80OUTH, RANGE 67 WEST, OF THE 6th P.M,
UNTY OF HUERFAN 0, STATE OF COLORADO
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LEGAL DESCRIPTION

A porcel of lund located in the N of lhe SWY: 11 tho 5% of the NWV, Bectian 24, and the SE % of the NE % and NE ¥ of the SE ¥ of
Scction 23, all In Townuhip 28 Soath, Rango 67 Weal, of the 61h P.M . lylng south of Colorado Stero Highway 160, in the Caunty of
Huerfhng, Smto of Colomdo, and belng mor: panlcularly describod as follows:

SPANISH PEAKS VILLAGE!- TRACT NO. 1

TRACT 3
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foxt; 2) ST0% 13 09" e 147,92 e 3 SR 3 130 Wot icance o 12625 e 4156131
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Profearlons] and Survoyor, No. 19027

Wachob and Wezhob, Inc.
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Iega) action based upon exy deeet Ln his survey withi three yeury
after you fin1 discover guch a defeel. 10 00 cvent may any oction

s . SR
wpon any defoct n Ihis survey bo commenced mor: Lhan ten
yoars from the o of ecnifleation shown hereon

This survey does not coustinme u ite search by

Wachad wd Wackob,In o e prapeny dhonn
1 determuns ownerbip of

an. -mn e smmpesdiny o thls BASIS OF BEAIINGS S A 13'GR W, along the noriherly fiae of Spanish Pexks Villsge No 1,

ricriperm ik s of adjicee Cl Or verify Lot 61 thraugh 66 marked by 172" rebar on both ends,

assmey of precd

=T




l::'tyr-uwneii-land-
[B-acre-swap]q

Parcals: CITY OF WALSENBURG

Parcel: 42120

Name: CITY OF
WALSENBURG
Subdivision:

Address: WALSENBURG
Address2:

Address3:

Address4:

Zipcode: 810,890,000
Physical Address:
Map number:




CITY OF WALSENBURG SUBDIVISION EXEMPTION SURVEY
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