SANDRICK LAW FIRM LLC

A DIVISION OF KOVITZ SHIFRIN NESBIT

January 26, 2026

Village of Homewood Village President and Board of Trustees
c/o Ms. Angela Mesaros

Director of Economic and Community Development

Village of Homewood

2020 Chestnut Rd

Homewood, IL 60430

Re:  Request for Renewal of Class 8 Incentive Renewal

PIN(S): 29-33-100-067-1001
29-33-100-067-1002
29-33-100-067-1003
29-33-100-067-1010
29-33-100-067-1011
29-33-100-067-1012
29-33-100-067-1014

Address: 17759-17845 Bretz Dr, Homewood

Applicant: Homewood Business Park Condo Association

Dear Ms. Mesaros:

On behalf of our client, the Homewood Business Park Condo Association, we are respectfully
requesting that the Village of Homewood issue a Resolution of Support for a renewal for an
additional term of the Class 8 Property Tax Incentive for the 7 commercial condo units located
at 17759-17845 Bretz Drive.

The original incentive, granted in 2016, has been instrumental in the property’s stability. As the
incentive begins to phase out, a renewal is essential to ensure this diverse ecosystem of
Homewood businesses remains viable.

The Need for Relief

As a brief background, the Class 8 Property Tax Incentive is a critical economic development
tool by Cook County to encourage commercial and industrial reinvestment. It allows qualifying
properties to be assessed at 10% of market value rather than the standard 25% assessment
rate applied to other commercial properties. This designation does not remove the property from
the tax rolls; rather, it stabilizes the tax burden to a competitive level, ensuring the property
remains occupied, productive, and a generator of revenue for the Village.

Property Profile and Community Impact

These seven commercial condominium units house a unique mix of local businesses that
contribute to the Village's identity as a hub for skilled trades and manufacturing. The occupied
units consist of:
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17759-17845 Bretz Drive, Homewood, IL

Tax Projections

dasss Incentive
Assumed TAV 332,578 133,031
Eff Tax Rate 46.045% (Based on last available)
25% 10%

Base Year 3§ 153,135 $ 61,254
Year2 $§ 156,964 $ 62,785
Year3 $ 160,888 $ 64,355
Year4 $ 164,910 $ 65,964
Years $ 169,033 $ 67,613
Year6 $ 177,590 $ 71,036
Year7 $ 182,030 S 72,812
Year8 $ 186,580 $ 74,632
Yearg $ 191,245 S 76,498

Year10 3 196,026 $ 78,410















