THE LAW OFFICES OF
LIiSTON & TSANTILIS

A PROFESSIONAL CORPORATION

33 NORTH LASALLE STREET, 28TH FLOOR CHICAGO, ILLINOIS 606802
BRIAN P. LISTON (312) 580-1594 PETER TSANTILIS (312) 604-3808 FACSIMILE (312) 580-1592

April 6, 2022

VIA E-MAIL

Angela Mesaros

Director of Economic and Community Development
2020 Chestnut Road

Homewood, IL 60430

amesaros@homewoodil.gov

RE: Class 8 Tax Incentive
PURPOSE IL1, LLC
17450 Halsted Street
Homewood, IL 60430
PINs: 29-29-409-(036, 038)

Dear Angela:

PURPOSE IL1, LLC (the “Applicant”) currently owns the above referenced property and is
requesting a resolution from the Village of Homewood supporting and consenting to a Class 8 Tax
Incentive based on New Construction and Substantial Rehabilitation. The Applicant is currently in the
process of finalizing construction for a 5,035 square foot Chick-fil-A restaurant with 98 indoor
seating spaces, 16 outdoor seating spaces and upwards of 60 parking spots.

Should the Village of Homewood approve of the Applicant’s Class 8 Tax Incentive request, the
Applicant and its Operator will be able to continue serving the community with meals, job opportunities,
donations and events. The Operator of the Subject Property currently employs 7 full time employees and
114 part time employees, a number of which are Village residents. Should the Class 8 incentive be
approved, the Operator plans to employ upwards of 130 workers. When making new hires, the Operator
will consider qualified Village of Homewood residents for any job openings.

Chick-Fil-A and its individual operators are passionate about being able to support and allow
Chick-Fil-A team members to not only make a living but be able to thrive in their current positions. The
average Chick Fil A team member at the Subject Property makes about $16.50 an hour, or around
$40,000 per year for full time employees. The company also offers paid time off, a fantastic health care
plan through Blue Cross Blue Shield for which the company pays approximately 80%, and a 401k
matching program. In light of the financial challenges the company’s team may be facing, as family
members are losing jobs, Chick-Fil-A reimbursed thousands of dollars’ worth of water, power, phone,
etc. bills for our Team Members. 3

Chick-fil-A has been a family-owned business for over 50 years and currently franchises more
than 2,400 restaurants across 47 states. It first opened its doors in 1967 by founder S. Truett Cathy in
Atlanta’s Greenbriar Shopping Center. Today, Chick-fil-A has the highest same-store sales and is the
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largest quick-service chicken restaurant chain in the nation. In order to provide customers with the best,
healthiest options it holds to rigorous standards that only accepts whole chicken breast meat with no
added fillers or hormones that is breaded by hand daily in its restaurants.

Furthermore, Chick-fil-A and its Operators have long maintained a philosophy of giving back to
the community. Whether it is donating surplus food to local shelters, feeding victims and first
responders at disasters, awarding over $61,000,000 in scholarships to its team members, or working with
community leaders to sponsor and support local fundraisers, Chick-fil-A provides more than just sales
tax revenue and émployment opportunities. It is a chance for the Village of Homewood to create a
substantial partnership with one of the nation’s leading quick-service restaurant chains. Additionally, the
location continues to offer a $6.00 discount to all first responders, veterans, and active military
members.

If the Applicant does not receive a Class 8 Tax Incentive, the Applicant has determined that the
continued development and growth is not economically feasible due to the Cook County property tax
burden of over an estimated 58% of the property’s assessed value. Therefore, the Applicant will be
required to consider making future investments in county, state, or community that offers it a Class 8
Tax Incentive.

Since this construction of the Subject Property, the property’s market value has been increased to
approximately $1,272,162. Therefore, over the course of the 12-year Tax Incentive the subject property
is anticipated to produce approximately $947,507 in real estate taxes, or $78,958.92 annually. This is
compared to approximately $68,110 in annual taxes should the property be entitled to receive vacancy
relief. Therefore, if the Village of Homewood approves of the Applicant’s Class 8 tax incentive, the
subject property will create an additional approximately $130,182 over the life of the incentive.

In addition to creating significant property tax revenues for the Village of Homewood, the
Operator expects to employ 7 full time workers and 130 part time workers, all of which will be paid in
excess Cook County’s Living Wage Ordinance. According to the employee economic impact chart, the
property’s employees will generate an estimated $223,763 annually. The new restaurant will also attract
thousands of annual patrons who will also stimulate the Village of Homewood’s economy by supporting
local businesses. This project is also projected to create an upwards of 20-30 construction jobs. Lastly,
the Applicant projects that it will do upwards of $6,000,000 in taxable sales at the location in 2022,
further increasing the revenue generated by the project.

As stated above, due to Cook County’s high property taxes, it will not make economic sense for
the Applicant to commit to continued development and hiring without the Class 8 tax incentive.
Therefore, if the Applicant does not receive a Class 8 tax incentive the Applicant has determined that the
Cook County property tax burden will require it to consider moving its investment to a neighboring
county, state, or community that offers it a Class 8 tax incentive.

The Applicant is requesting a Class 8 tax incentive based on new construction and substantial
rehabilitation and is eager to work with the Village of Homewood to bring more jobs, tax revenues and
commerce to the community. Please review this letter and the attached materials and, if possible, place
the Applicant on the agenda for the next Board meeting to approve the Class 8 Incentive for this
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property. Should you have any other questions or need any additional information or documentation,
please do not hesitate to contact me at (312) 580-1595.

Regards,

Brendan Penny
Encls.
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