SANDRICK LAW FIRM LLC

June 22, 2022

Village of Homewood Village President and Board of Trustees
c/o Ms. Angela Mesaros

Economic Development Director

Village of Homewood

2020 Chestnut Rd

Homewood, IL 60430

Re: Class 68b Renewal Resolution of Support
Control No. 61512
17730 Hoffman Way, Homewood
PIN: 29-32-101-064 & 065
Applicant: Prairie Properties, LLC

Dear Angela:

Our client, Prairie Properties, LLC, owns the approximate 36,643 square foot industrial building
located at 17730 Hoffman Way. The current Class 6b Property Tax Incentive is reaching the
end of its 10th year. We are therefore respectfully requesting that the Village of Homewood
issue a Resolution supporting the renewal for an additional term.

As you know, the building is divided into two units. One unit is occupied by Dedert Corporation
and the other unit is occupied by Feldco. The balance between property taxes and market rents
are a challenge. It's the Class 6b Tax Incentive that allows our client to work with the tenants to
achieve reasonable rents where the taxes and cost to maintain the property are being
addressed. However, the outlook on property taxes without a Class 6b are a major concern for
our client.

We attached a copy of the Class 6b Renewal Application that we filed with the Assessor’s
office.

We are respectfully requesting that the Village of Homewood issue a Resolution supporting the
renewal for the Class 6b Property Tax Incentive for an additional ten-year term.

Should you need any additional information or documentation, please feel free to give me a call.
I thank you for your help and cooperation with this matter.

Respectfully submitted,

{dam E. Dotson
Director of Economic Development

16475 VAN DAM ROAD ® SOUTH HOLLAND, ILLINOIS 60473 * (312) 867-1515 * Fax: (312) 867-1616
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17730 Hoffman Way
Homewood, L

Tax Projections

Class s Incentive

Assumed TAV 470,000 188,000
Eff Tax Rate 48.430%  (Basad on last available)

25% ) _10%
BaseYear § 227,621 $ 91,048
Year2 % 233,312 % 93,325
Year3 $ 239,144 $ 95,658
Yearq4 $% 245,123 ] 98,049
Years § 251,251 & 100,500
Years § 257,532 5 103,013
Year6 5 263,971 $ 105,538
Yeary & 270,570 $ 108,228
Year8 277,334 5 110,934
Yearg $ 284,267 $ 113,707
Yeart1o $ 291,374 $ 116,550




SANDRICK LAW FIRM LLC

e g OO

Ira Horwitz

Cook County Assessor’s Office
Incentive Program

118 North Clark Street
Chicago, IL 60602

Re: Class 6b Renewal Appilication
PIN: 29-32-101-064 & 065
Address: 17730 Hoffman Way, South Holland, IL
Applicant: Prairie Properties, LLC

Dear Ira:

Enclosed, please find a Class 6b Application along with a check in the amount of
$500.00 for the above-referenced parcel. We will forward the Resolution and other
documentation upon receipt.

Should you need any additional information or documentation, please feel free to give
me a call. Thank you for your help and cooperation with this matter.

Sincerely,
SANDRICK LAW FIRM LLC

3?1m E Dotaon
Director of Economic Development

Enclosure

16475 VAN DAM ROAD ®* SOUTH HOLLAND, ILLINOIS 60473 ® (312) BE67-1515 * Fax: (312) 867-1616
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Identification of Persons or Entitles Having an Inferest

Attach a current and complete list of all owners, developers, occupants and other
interested parties (including all beneficial owners of a land trust) identifled by names
and addresses, and the nature and extent of their interest.

Attach legal description, site dimensions and square footage, and building dimensions
and square footage.

Property Use

Attach a current and detailed description of the precise nature and extent of the use of
the subject property, specifying in the case of multiple uses the relative percentages of
each use.

If there have been any changes from the original application, include cutrent copies of
materials which explain each occupant’s business, Including corporate letterhead,
brochures, advettising material, leases, photographs, etfc.

Nature of Development

Indicate the nature of the original development receiving the Class 6B/8 designation

New Construction
[1 Substantial Rehabilitation
[T1 Occupation of Abandoned Property - No Special Circumstance

1 Occupation of Abandoned Property - With Special Circumstance

Employment

How many permanent full-time and part-time employees do you now employ?
On-Site: Full-ime: 30 Part-time: O

In Cook County: Full-time: 30 o Part-time: 0

Local Approval

A certified copy of a resolutlon or ordinance from the municipality in which the real
estate is located (or the County Board, if the real estate is located in an unincorporated
area) must accompany this renewal. The ordinance or resolution must expressly state
that the municipality supports and consents to this Class 6B/8 Renewal and has
determined that the industrial use of the property is necessary and beneficial to the local
economy.



Tad LageStee |, the undersigned, certify that | have read this

Renewal Application and that the statements set forth in this Renewal Application and in
the attachments hereto are true and carrect, except as those matters stated to be on
information and belief and as to such matters the undersigned certliies that he/she

belioves the same to be frue.
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Slgnature”"“jm S Date
Tad Lagdstee

Print Name

AVALS

Title

Fovised Novomber 4, 2014






EXHIBIT A
(Please type or Print)

PIN(s) Common Address
29-32-101-064 & 065 17730 Hoffman Way

1730186
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