SANDRICK LAW FIRM LLC

A DIVISION OF KOVITZ SHIFRIN NESBIT

January 26, 2026

Village of Homewood Village President and Board of Trustees
c/o Ms. Angela Mesaros

Director of Economic and Community Development

Village of Homewood

2020 Chestnut Rd

Homewood, IL 60430

Re: Request for Class 8 Property Tax Incentive with Special Circumstances
PIN(s): 29-31-313-003 & -004
Address: 18123 Harwood Avenue, Homewood
Applicant:  JWP Interpris Corporation (Joe Peters)

Dear Ms. Mesaros:

On behalf of our client, JWP Interpris Corporation, we are respectfully requesting that the
Village of Homewood issue a Resolution of Support for a Class 8 Property Tax Incentive
for the multi-tenant restaurant building located at 18123 Harwood Avenue (the “Subject

Property”).
The Need for Relief

As a brief background, the Class 8 Property Tax Incentive is a critical economic
development tool established by Cook County to encourage commercial and industrial
reinvestment. It allows qualifying properties to be assessed at 10% of market value rather
than the standard 25% assessment rate applied to other commercial properties. This
designation does not remove the property from the tax rolls; rather, it stabilizes the tax
burden to a competitive level, ensuring the property remains occupied, productive, and a

—generator of revenue for the Village.
Property Profile & "Special Circumstances"

The Subject Property is a mixed-use two-story building that was vacant for
approximately twenty years. Our client is substantially rehabilitating this aging mixed-
use structure for the installation of two restaurants. We are requesting a finding of
"Special Circumstances" based on the substantial capital investment required to
rehabilitate and re-occupy the Subject Property.

Due to the age of the structure and deferred maintenance, the property requires massive
upgrades to meet modern code and health department standards. Our client is investing
approximately $790,000 in capital improvements, including:
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18123 Harwood Ave, Homewood, IL

Tax Projections

Uassg Incentive
Assumed TAV 100,775 40,310
Eff Tax Rate 46.0457% (Based on last available)
25% 10%

Base Year 3§ 46,402 $ 18,561
Year2 3 47,562 $ 19,025
Year3 $ 48,751 5 19,500
Year4 3 49,970 . § 19,988
Year§ 3 51,219 - 8 20,488
Year6 $ 53,812 5 21,525
Yeary $ 55,157 $ 22,063
Year8 $ 56,536 $ 22,614

Yearg $ 57,949 $ 23,180
Year1o $ 59,398 $ 23,759































