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Homewood, IL 60430 
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Phone 708-206-3377 

Fax 708-206-3496 

Community Development 
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Phone 708-206-3385 
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Finance Department 

Phone 708-798-3000 

Fax 708-798-4680 
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17950 Dixie Highway 

Homewood, IL 60430 

Phone 708-206-3400 

Fax 708-206-3498 

Police Department 

17950 Dixie Highway 

Homewood, IL 60430 

Phone 708-206-3420 

Fax 708-206-3497 
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17755 Ashland Avenue 

Homewood, IL 60430 

Phone 708-206-3470 

Fax 708-206-3499 

THE VILLAGE OF 

HOMEWOOD 

1. Purchaser:

2. Seller:

3. Property:

4. Project Redevelopment:

5. Purchase Price:

6. Redevelopment
Agreement:

7. Closing Date:

8. Earnest Money:

9. Expense Reimbursement:

10. Environmental Inspection:

Terms of the Letter of Intent 

Rabid Ground LLC or nominee 

Village of Homewood 

Property commonly known as 
3003-3025 183'd Street, Homewood 
PIN: 31-01-115-001-0000 

The Purchaser shall purchase and renovate the Property with 
one or more of the acceptable uses listed in Zoning Ordinance 

TBD 

Seller and Purchaser shall, within 90 days of the execution of 
this Letter of Intent, enter into a tax increment financing 
(''TIF") redevelopment agreement (the "RDA") for the sale and 
redevelopment of the Property. The agreement also will 
require the Developer to provide the Village at closing a 
reverter deed reconveying the Subject Property to the Village 
if the Developer fails to redevelop the Subject Property as 
agreed. 

By _____J 2024, Seller shall convey the Property to Purchaser. 

$1.00 

If Purchaser elects to proceed with acquisition of the Property 
and enter into an RDA, the Seller agrees to provide for 
reimbursement of the Purchaser's TIF eligible expenses 
incurred before Purchaser's acquisition of the Property. 

Simultaneous with execution of this Letter of Intent, Seller 
shall deliver to Purchaser any environmental reports or 
assessments of the Property in Seller's possession. Purchaser, 
and its agents and contractors, shall be permitted to enter 
onto the Property to conduct inspections, soil tests, and/or 
surveys at Purchaser's expense. Any entry by Purchaser and/or 
its agents and/or contractors shall be at the sole risk of 
Purchaser and/or its agents and/or contractors, and in no case 
shall Seller be liable to Purchaser and/or its agents and/or 
contractors for any damages, claims, or liabilities arising from 
such entry. 
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