onCore Renewable Property Group LLC
TERM SHEET FOR PROPOSED LAND LEASE AND EASEMENT AGREEMENT
Owner: Town of Halfimoon

Grantee: Oncore Renewable Property Group LLC, a Delaware lelted Liability
Company together with its transferees, successors and its assj

Land: Town of

Project;
Lease:

lly executed to allow Grantee

Development
fe, Project and to secure all

Term:

Construction
Term:

Operating Term:

Development
Term Fee:

o) months and the third Development Term Fee shall be a fee of Seven
sand Hundred dollars ($7 000.00) for the second year due on the 1%

pon Grantee providing Owner notice of its intention to commence the
t:Construction Term, Grantee shall pay Owner a one-time Construction Term Fee
1.0f Twenty-Five Thousand dollars ($25,000.00) Flat Fee for the one (1) year term
“of the Construction Term. Construction Term Fee Payment shall be payable to
Owner upon the commencement of the Construction Term.

Commercial: Upon Grantee informing Owner of its intention to commence the Commercial
Operation Term Operation Term, Grantee shall pay Owner a Commercial Operation Term Fee
Fee: equal to the greater of Twenty-Six Hundred dollars ($2,600.00) per Acre or
Fifty-Five Thousand dollars ($55,000.00) for the first year, and thereafter
commencing the second year the Commetrcial Operation Term Fee shall increase
at a rate of Two Point Five percent (2.5%) annually over the Commercial
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Operation Term. Grantee’s payments of the Commercial Operation Term Fee
shall be made in annual payments commencing upon the anniversary date of the
first year Commercial Operation Term Fee payment.

Assignment: Grantee shall have the absolute right, without the prior consent of Owner, to
obtain financing for any portion of the Project. Grantee shall also have the
absolute right, without the prior written consent of Owner, to sell, convey,

lease, assign or transfer (including granting of co-easelnents, separate

Subordination:

Real Istate Taxes:

the Project. Grantee shall be rei 13
taxes, assessments, or other gci‘%fenn

yéar for all calculations during
nstruction commences.

Easements:

fos sem e the Project’s removal and no additional bond shall be required to be
prov1de ;

contemplated herein secret and confidential, except that each Party may
disclose this Term Sheet and the transaction contemplated herein to its
+ affiliates, attorneys, consultants or other agents or professional advisors, or as
required by law. In the event Owner receives a request for disclosure of this
Term Sheet pursuant to the New York Freedom of Information Law (N.Y.
Public Officers Law §87), prior to disclosure Owner shall afford Grantee the
opportunity to claim a legal exemption from disclosure for all or part of the
Term Sheet and Owner shall thereafter determine whether to exempt all or part
of the Term Sheet from disclosure.
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Upon mutual execution of this Term Sheet and New York State Standardized Interconnection Request
Form Appendix “H” attached hereto as Exhibit “B” and continuing until the earlier of 120 days after
such execution or the Parties’ execution of a Land Lease and Easement Agreement (the “Diligence
Period”), Owner agtees not to transfer any of its right, title or interest in the Property and the Parties
agree to work diligently to negotiate and complete a Land Lease and Easement Agreement. In the
event the parties do not execute said Agreement prior to the expiration of such Diligence Period, neither
party shall have any further right or obligation to the other party in respect to the Property.

Other than the Diligence Period and Confidentiality provision above, which is bindjng uporrithe parties,

this Term Sheet is not intended to be a binding agreement, but rather, pointsifor discussion and

[

Land Lease and Easement Agreement is executed by both parties.

OWNER: : GRANTEE:
Town of Halfmoon, NY

By:
Name:
Title: Title:
Date:
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Exhibit A
Preliminary Design

Town of
Halfmoo

Access Road

Approx. TMWdc
Solar system

UHelioScaope

*This design plan is for informational purposes and the final design is subject to change
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EXHIBIT B

New York State Standardized Interconnection Request Form Appendix “H”
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