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Southeast Alaska’s 
Economic Grade 



+2,200
Jobs +5%
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Thanks to Alaska Department of Labor for data 



+$252
Wages +11%

million 



Federal Investment
• Infrastructure Bill = $220 million+ 
• Build Back Better (Mariculture) = $49 million 
• RAISE = $45 million 
• Southeast Alaska Sustainability Strategy = $25 M  
• Covid Relief = $600 million  
• Inflation Reduction Act 
• HUD $31 million 

= $1  
Billion



The Whole Southeast Alaska Economy 2022 
44,450 Jobs  		 	 	 	            $2.6 Billion Earnings 
U P  2 , 2 0 0  J O B S  I N  2 0 2 2  + 5 %          U P  $ 2 5 2  M I L L I O N  + 1 1 %  
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Change in Overall Wages 2019-2022: +$277 million
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Average Wage = +14% 12%  
Change in SE 

Wages 
2019-2022
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Alaska INFLATION June 2020 to June 2023: % change by year 

Inflation is Decreasing
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SOUTHEAST ALASKA 
GDP 2021 = $4.2 
BILLION Change 
2020 TO 2021  

= 2.4%

Regional GDP is Up



Southeast Alaska: How do you view the overall business climate right now?
73% Postive / 23% Negative

Very Poor
4%

Poor
19%

Don't Know

Very Good
8%

Good
65%

Nearly three-quarters 
(73%) have a positive 
view of the Southeast 
business climate, 
making it the highest 
rated business climate 
since surveying began 
in 2010. 

Best Business Climate Since 
Survey Started in 2010

370  
Business 
Leaders 



Much Worse
2%

Worse
8%

Same (neg.)
11%

Same (positive)
37%

Much Better
11%

Better
31%

Southeast: What is the economic outlook for your business or industry?

21% 
Negative

79% 
Postive 

42% say next year 
will be even better 

The Outlook is also 
Quite Good
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2023: What is the economic outlook for your business or industry?

Southeast Economic Outlook:  
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2023: What is the economic outlook for your business or industry?

Southeast Economic Outlook:  
by Industry

Alaska Native organization

Food or Beverage Business

Visitors or Tourism
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Tribal  
Government  

#1  

Growth Sector 
in Region

12%  

Job Growth
20%  

Wage 
Growth

10%  
of regional 
Gov’t jobs

1,250 jobs



Tourism



Passenger Arrivals 2022  

+1.2Million 
People 

(Air, cruise, ferry)
compared to 2021 



TOURISM  
UP 5% JOBS IN 2022 
WAGES UP BY 7%

2023 UP BY 5%



2023 
Compared to 2022 

“We are halfway through the season, but 2023 is 
clearly going to be our best year ever.”
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2024 Cruise Schedule

First Ship - April 8th, 2024 
Last Ship - October 26th, 2024
Total Passengers = 1.7 million 



April May June July Aug Sept Oct

38,650

275,655

349,390
372,500

336,840
307,760

39,740

2024 CRUISE
SE Passengers

22%20% 20%18% 16%
2%2%

July  
14

7 month season



2018 2019 2020 2021 2022 2023

Arriving Air 
Passengers Jan-Aug Surpassed 2019 levels

June 2023 was the 
best June on record 
for passenger 
arrivals



2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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193,121
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223,000

242,648
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262,931

AMHS
SE Passengers

48%  
increase in AMHS 

service 
2021-2022



Seafood

Top private sector industry in 
2022



SEAFOOD  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Total POUNDS 245 MILLION  
Total VALUE $335 MILLION



2022 CATCH COMPARED TO 2021
Chum Salmon

Black Cod
Chinook

Sockeye Salmon
Halibut

Coho Salmon
Pink Salmon

6%
20%

29%
51%

-5%
-7%

-49%

+$35 Increased Catch 
Value in Millions +15%

Most 
valuable 
catch 
since 
2017



$900Value of Seafood 
Processed in 
Millions +32%

Value Added



#2 Best Youth Job  
Market in the US 

#3 Best Place to Get  
a Summer Job 

16 to 24 
YEAR 
OLDS



HEALTH  
CARE  

UP 32 JOBS IN 2022 1% 
WAGES UP BY 9%

2023 UP BY 3%



Top Health Care Employers Southeast

SEARHC

Bartlett

PeaceHealth

0 375 750 1,125 1,500

500

780

1,410

}3/4Of all regional 
health care 
workers



Workforce 
earnings in 

heathcare are 
higher than any 
other sector in 

Alaska

Alaska Workforce Earnings

$3 billion in direct wages
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55%  
wage growth 

since 2014

Total SE Alaska Healthcare Wages  
in Millions



MINING   UP 104 JOBS IN 2022 
WAGES UP BY 12%

2023 UP BY 3%



CONSTRUCTION  
UP 12 JOBS IN 2022 
WAGES UP BY 8%

2023  
UP BY 2%



“There are plenty of 
opportunities. The 

outlook would be good 
if we could find more 

workers.” 

Business Leader 2023

Construction Sector



GOVERNMENT  
UP 58 JOBS IN 2022 

WAGES UP BY 3%



But not all 
the news can 
be good…



Jobs not quite back to 2019…

Compared to the same pre-pandemic month in 2019
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Why they come/stay at SE 
Jobs: 

1)Recreation 

opportunities, because  

2) they are originally 

from here, and  

3) the for high 

quality of 
life.

Southeast Worker Retention & Turnover Survey
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Southeast Alaska business leaders were asked to rank the significance of factors that result in hiring and long term 
retention, or in staff turnover or not taking the job. This is an overall ranking of their responses. 
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Quality of life

Originally from Alaska

Arts & culture

Activities for kids

Quality K-12 education

Cost of living

Lack of housing

Climate

Lack of Transportation

Isolation 

Lack of childcare 

Cost of Childcare

Cost of Transportation

Cost of Housing

Licensure Process

Why they leave/don’t take 
jobs in SE: 

1)Housing (lack of 

and costs) 

2) Childcare (lack 

of and costs) 

3)Transportation 
(lack of and costs) 
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“How does housing availability impact your 
business in Southeast Alaska?”



2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

$472,632

$445,126

$414,547
$401,922

$390,266

$376,334
$365,887

$353,973

$335,871
$324,875

45%  
10-year increase 

in value of 
homes

AVERAGE VALUE SINGLE-
FAMILY HOME

Juneau and Ketchikan average



40
0

80
0

1,
20

0
1,

60
0

2010 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

250318390

1,070

327331

1,505

353

1,200

768

306

SOUTHEAST NEW HOUSING PERMITS



20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

POPULATION  

POPULATION DOWN 150 2019 TO 2022

72,218 



   

4,000

4,800

5,600

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

4,175

4,334
4,4034,438

4,705
4,771

4,820

4,940

5,282

5,5045,516
5,574

      Southeast State Jobs 
State jobs in the region are 
down for the 11th year in a row 
1,400 jobs lost since 2012

25%  
decline in SE 

State jobs 
2012-2023

Down 160 Jobs in 2023

Oh  
State  
jobs…
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Avg. Daily Volume of the Trans Alaska Pipeline System  
and Inflation Adjusted Price Per Barrel, 1978-2023
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Pricing volatility, decreasing volume
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Permanent 
Fund 
Declines 

•Fund posting negative returns for 
the first time in a decade 

•Without sufficient earnings the 
fund will be unable to pay for state 
services or dividends by 2026



2023 CATCH COMPARED TO 2022
Pink

Chum/Keta

Coho

Sockeye  

Chinook        
-49% 126% 300%

-40%

-27%

13%

29%

258%

•Oversupply on global markets collapsed salmon prices 

•Russia war in Ukraine  
•China processing Russia fish 

Despite a solid catch



Top Stories of the Southeast Economy 
1) We have an ‘A’ economy 2022 
2) Jobs were up 5%, wages were up 11%, GDP was up, and Inflation 

is coming down 
3) $1+ billion in federal funding was key 
4) Best business climate ever, according to business leaders 
5) Seafood was #1, most valuable catch since 2017, record value-

added processing 
6) Tourism is back and thriving - stable numbers for 2024 projected 
7) We have the 2nd best youth job market in the US 
8) Tourism, government, healthcare, retail, construction, professional 

& business services, transportation, and mining are all growing 
9) Labor, housing, and child care shortages 
10) State government fiscal woes are worrisome 
11) Low salmon prices now and moving forward



SOUTHEAST 
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Thank You

Rain Coast 
Data


