CITY OF GROSSE POINTE WOODS
MEMORANDUM

Date: January 25, 2026
To:  Mayor and City Council

From: Steven Schmidt, Treasurer/Comptroller
Sue Como, City Managa%g

Re: Penny and Change Policy

On November 12, 2025, the presses at the U.S. Mint in Philadelphia struck their final
rhythm. They produced the last batch of one-cent coins, effectively closing the book on
more than two centuries of minting history.

This change has caused a shortage of pennies and our banks are no longer suppling us
with pennies. Please see attached Penny and Change Policy, the general outline of the
policy is that once the City runs out of pennies and customers who are paying with cash
we will round up or down to the nearest nickel increment, except for water bills were we
will ask customers to overpay and receive a credit on their next water bill.

Thank you.
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Steven Schmidt
Treasurer/Comptroller
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