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To the Honorable Mayor
and City Council November 7, 2024
City of Grosse Pointe Woods, Michigan

Furthermore, it is important to note that this letter complements the Management's Discussion
and Analysis (MD&A), which is found in the financial section.

Reporting Entity

This report includes all funds for which the City's elected officials have operational and financial
authority. This authority implies that the elected and administrative officials are legally responsible
for establishing and implementing the fiscal policies and overseeing the financial management of
the City. Where required, actual results of individual government funds are shown with its
original/amended budgetary appropriations. This required disclosure allows the reader to
compare the effectiveness of the administration to stay within the spending guidelines (budget)
established by the City Council during the budget process and to disclose other variations that
may occur during the course of the fiscal year.

Legal Requirement

This report has been prepared pursuant to and in compliance with Michigan Department
of Treasury regulations, which, in part, require that an annual independent audit of the
City's financial records of accounts and transactions be performed. The opinion by the
City's independent auditor, Plante & Moran, PLLC, dated November 7, 2024 on the basic
financial statements and individual fund statements and schedules are included in the
financial section of this report. There is not a separate issued Single Audit Report for the
General Fund and the Federal Grant Fund under the 2 CFR 200 regulations of the Single
Audit Act. The City received federal funding through the Wayne County Community
Development Block Grant (CDBG) Program, the City is designated as a sub-grantee and
coordinates its program. The total federal grant expenditures were less than the minimum
expenditure limit of $750,000 of the Single Audit Act.

Consistent with previous years, the intent and responsibility of Administration is to effectively
adhere to the fiscal policies and initiatives established by the City Council while remaining cost
efficient and responsive to the needs of its residents. Many of the financial policies and procedures
established by the City Council are detailed in the City’s annual budget. In accordance with the
City Charter, the City Administrator and the Treasurer/Comptroller will have presented their
budgetary estimates of revenues and expenditures of all the City’s funds (excluding Custodial
Funds and selected Special Revenue Funds) to the Mayor and City Council no later than the first
councit meeting in April. These estimates are then forwarded to the City's Finance Committee,
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which performs a thorough review of the operational, financial, and capital components of the
budget. Upon completing this budget review along with recommendations, the budget is
presented back to the Mayor and City Council for additional review and comments. The proposed
budget document is formally approved by the Mayor and City Council no later than the third
Monday in May. Throughout the course of the fiscal year, the Finance Committee may review any
significant changes to the original budget document as recommended by the City Administrator
and/or the Treasurer/Comptrolier. Per the City Charter, the Mayor and City Council must formally
approve any proposed adjustments to the budget. This process allows the City to remain flexible
to changes in the revenue and expenditure patterns that occur throughout the year as well as
keeping the elected officials updated on the financial condition of the City. Following the passage
of the budget, a summary of the completed document is made available to all residents, and a
budget summary published in the local newspaper, the City website and in the annual City

calendar.
Fiscal Policies/Major Initiatives

One of the most elemental functions of our City is to establish practices to guide us through good
times and challenging times. Implementing cost cutting initiatives and maintaining excellent
service levels to the community has provided the City with the ability to build a strong cash
reserve. Currently, we have an unassigned fund balance of 47 percent of actual expenses. Our
cash reserves are acceptable based upon the GFOA recommendation of a 10-15 percent fund
balance. We are ever cognizant of the delicate balancing that is required to maintain adequate
operational reserves while maintaining essential City services and funding infrastructure
improvements. Administration continues to look for efficiencies, expanding community
partnerships and alternative sources of revenue to keep our City financially strong and maintain
our desirability as one of the premier communities in southeast Michigan to live, work and play.

The City’s long-term financial stability is the result of a strong and continuous commitment to
fundamental principles of fiscal integrity. The City’s current Administration has taken many steps
over the last several years toward improved budgeting, cost containment, and improved
efficiency, which has helped in dealing with the current economic conditions. The City has
developed a cautious but proactive strategy at evaluating the needs of our community.

The following are significant initiatives accomplished by the City during the past fiscal year:
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e Sewer repair and maintenance projects continue to be a priority for the City. Capital
outlay totaling $3.7 million was approved during fiscal year 2023-2024 for the completion
of Hampton Road sewer repairs, Roslyn Road Sewer maintenance, the sewer
rehabilitation program that includes open cut repair and cured-in-place-pipe lining.
Funding for these projects came from user fees and water and sewer reserves.

¢ The City continues its commitment to the major and local street repair and maintenance
program. Road Projects included the completion of the resurfacing of Hampton Road
(Mack to east City limit), resurfacing of Roslyn Road, concrete and sidewalk maintenance.
Project costs totaling $787,000 were funded through transportation revenue from the State
of Michigan (Act 51), prior year reserves and a transfer from General Fund balance.

» Maintaining City parks continues to be a priority for the City. Notably, a new dog park has
been constructed at City Hall, and the water slide has been restored at Lake Front Park.

Additionally, the construction of a splash pad is underway, with plans for its completion in
the summer of 2024.

* Replacing the City’s aging vehicles and equipment have also been a priority for the City.
During fiscal year 2023-2024, the City invested over $360,000 in capital outlay for
maintenance equipment.

City Administration continues to look for funding opportunities, cost containment initiatives,
community partnerships and potential grant funds to fund and maintain the high level of public
services provided to our community. Significant amenities the City provides include Lake Front
Park, where you can spend the day with your family poolside, host a picnic or special event, or
take a stroll on the boardwalk that overlooks Lake St. Clair. In addition, the Community Center
offers programs for all ages, where members of the community can participate.

Additionally, maintaining a strong cash reserve is paramount in order to continue with our
Water/Sewer bond rating of AA+ allowing for the City to make the costs of borrowing lower and
allows us to better invest in our City. Just as importantly, we need to build our savings so that we
are able to continue operations in the event of a fiscal emergency or natural disaster. Lastly,
increasing our reserves would demonstrate to businesses, governmental organizations, and
rating agencies that we have prudent, disciplined fiscal practices and that we are good stewards
of our taxpayers’ money. This stability is good for business and good for the people of Grosse
Pointe Woods.



To the Honorable Mayor
and City Council November 7, 2024

City of Grosse Pointe Woods, Michigan

Economic Conditions and Outlook

The City of Grosse Pointe Woods is one of the most desired areas to live in the State of Michigan,
located 10 miles northeast of Detroit. lts population of 16,487 (per 2020 census figures) is
distributed among approximately 6,874 households and has a median household income of
$125,712 and an average per capita income of $60,053. The median home value of an owner-
occupied residence in the City is $309,700. The labor force is comprised largely of professional,
healthcare, information activities and retail trade, with 64% having a bachelor's or graduate

degree.

The City has struggled over the last decade as a result of a low inflation rate multiplier used to
calculate taxable value on all properties. In January 2024, the Michigan State Tax Commission
issued Bulletin 16 of 2023 regarding the inflation rate muttiplier for use in the 2024 capped value
formula and the Headlee millage reduction fraction formula. The inflation rate for property taxes
has increased beyond the historical 5 percent cap to 5.1 percent for 2024. The inflation rate
multiplier of 1.051 must be used in the calculation of the 2023 Headlee millage reduction fraction
and the inflation rate multiplier to be used in the 2024 capped formula is 5 percent.

Continued redevelopment and reinvestment within the City will add value in fiscal year 2024.
Reinvestment is key to maintaining the health and welfare of established communities where land
is not readily available for new construction. The building department and its staff had a very
busy year with plan reviews, inspections and public contacts as our businesses and residents
performed upgrades, additions and/or renovations to maintain and enhance their homes and
properties. The City is fortunate to have such commitment in our residents and businesses who
work hard to maintain the status that the City of Grosse Pointe Woods enjoys.

In accordance with the City Charter, the City may levy up to 20 mills. The Headlee Act, which
amended the State Constitution in regard to property tax relief, has forced the City to roll back its
20 mills to 12.7851 mills.

The City's General Fund year-end fund balance is approximately $9.2 million; $1.8 million is
committed, assigned, or non-spendable, leaving $7.4 million unassigned.

The City is committed to providing excellence in public safety, public works, and recreational
opportunities and also promotes a true sense of community. We are proud of our Lake Front Park
which provides the largest outdoor swimming complex in the Midwest as well as all of our
recreational programs and community events.
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Administrative Summary

The City's strengths continue to be strong financial management, sound finances, and low debt
levels. Because of this, the City's Water and Sewer Fund enjoys an outstanding bond rating of
“AA” and the City's overall rating is “AA+" from Standard & Poor’s. This outstanding bond rating
allows the City to borrow at the lowest possible interest rate, saving taxpayers thousands of dollars
in future costs.

The Government Finance Officers Association (GFOA) of the United States and Canada awarded
the Certificate of Achievement for Excellence in Financial Reporting to the City for its Annual
Comprehensive Financial Report (ACFR) for the fiscal year ended June 30, 2023. This is the 51¢
consecutive year that the City of Grosse Pointe Woods received this prestigious award. In fact,
our City is the longest-standing recipient in GFOA's history.

In 2023, GFOA awarded the City with a Popular Annual Financial Reporting Award (PAFR). This
is the 11" consecutive year the City has received this award which is presented to local
governments that successfully extract information from their Annual Comprehensive Financial
Report (ACFR) and produce a high-quality report specifically designed to be readily accessible
and easily understandable to the general public and others who do not have a background in
public finance.

The City continues to maintain our well respected status and is proud to be labeled as one of the
most desired areas to live in southeast Michigan. The challenge to the City is to continue to
provide a multitude of public services, while complying with increased state regulations for
accountability and transparency. Administration also remains confident that City Council and the
employees possess the capability, foresight, and resolve necessary to successfully meet these

challenges.

Sincerely,

Frank Schulte Steven Schmidt

City Administrator Treasurer/Comptroller
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In performing an audit in accordance with GAAS, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

o ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
City's internal control. Accordingly, no such opinion is expressed.

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the City's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that we

identified during the audit.
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and other required supplementary information, as identified in the table of contents, be
presented to supplement the basic financial statements. Such information is the responsibility of management
and, although not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board, which considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management's responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the City's basic financial statements. The supplementary information, as identified in the table of contents, is
presented for the purpose of additional analysis and is not a required part of the basic financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. The information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used
to prepare the basic financial statements or o the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the supplementary information is fairly stated in all material respects in relation to the basic financial

statements as a whole.

Other Information

Management is responsible for the other information included in the Annual Comprehensive Financial Report. The
other information comprises the introductory and statistical sections but does not include the basic financial
statements and our auditor's report thereon. Our opinions on the basic financial statements do not cover the other
information, and we do not express an opinion or any form of assurance thereon.
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In connection with our audit of the basic financial statements, our responsibility is to read the other information and
consider whether a material inconsistency exists between the other information and the basic financial statements
or whether the other information otherwise appears to be materially misstated. If, based on the work performed,
we conclude that an uncorrected material misstatement of the other information exists, we are required to

describe it in our report.
7444&/ f 77&44,44/, PLLL

November 7, 2024



























Statement of Activities

Primary Government

Governmental Business-type

Activities Activities Total
$ (2,030,682) % - § (2,030,682)
(4,471,536) - (4,471,536)
(6,303,916) - (6,303,916)
(1,870,389) - (1,870,389)
(671,958) - (671,958)
(1,004,776) - (1,004,776)
(472,294) - (472,294)
(16,825,551) - (16,825,551)
- 1,643,453 1,643,453
- 73,949 73,949
- 90,388 90,388
- 1,807,790 1,807,790
(16,825,551) 1,807,790  (15,017,761)
18,999,422 - 18,999,422
2,282,603 - 2,282,603
966,680 651,016 1,617,696
292,561 - 292,561
258,958 - 258,958
22,800,224 651,016 23,451,240
5,974,673 2,458,806 8433479
14,460 37,277,870 37,292,330
$ 5989,133 $§ 39,736,676 $ 45,725,809

Year Ended June 30, 2024
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Supplementary Information
Combining Balance Sheet
Nonmajor Governmental Funds

Capital Project

June 30, 2024

Special Revenue Funds Debt Service Funds Funds
Drug Parkway Opioid 2015 Road 2018 Capital Municipal
Enforcement Beautification  MIDC Grant Settlement Bond Debt  Improvement Improvement
Fund Fund Fund Fund Service Fund  Bond Fund Fund Total

$ 1,815 § 302,962 $ 21,451 % 26,245 § 285,237 % 6,567 $ 676,293 $ 3,537,656
- - - - - - - 1,608
- - - 92,163 - - - 341,843
- 536 - - - - - 17,312
$ 1815 § 303,498 § 21,451 § 118,408 $ 285,237 $ 6,567 $ 676,293 $ 3,898,419
$ - % 2,048 % 3,162 § - % - 8 - 8 36,347 § 145,876
- - - - - - - 20,000
- - - - 6,532 - - 39,334
- - - - - - 9,500 46,207
- - - - - - - 18,957
- 2,048 3,162 - 6,532 - 45,847 270,374
- - - 86,820 - - - 106,820
- 2,048 3,162 86,820 6,532 - 45,847 377,194
- 536 - - - - - 17,312
- - - - - - - 1,017,598
1,815 - - - - - - 276,978
- - - - 278,705 6,567 - 285,272
- - 18,289 - - - - 18,289
- 143,733 - - - - - 143,733
. . - - - - - 952,784
- - - 31,588 - - - 31,588
- 6,200 - - - - 528,986 535,186
- - - - - - 101,460 101,460
- 150,981 - - - - - 150,981
- - - - - - - (9,956)
1,815 301,450 18,289 31,588 278,705 6,567 630,446 3,521,225
$ 1,815 § 303,498 § 21,451 § 118,408 $ 285,237 $ 6,567 $ 676,293 $ 3,898,419
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Supplementary Information

Combining Statement of Revenue, Expenditures, and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2024

Capital Project

Special Revenue Funds Debt Service Funds Funds
2018 Capital
Brug Enforcement Parkwa! Opioid Setllement 2015 Road Bond  Improvement Bond Municipal
Fund Beautification Fund  MIDC Grant Fund Fund Debt Service Fund Fund Improvement Fund Total

$ - $ - $ - $ - $ 1281764 § - 5 - $ 3,421,331
- - - - - - - 20,000

- - - - 8,457 - - 24,833

- - - - - - - 1,347,306

- - 60,139 19,883 - - - 104,658

- - - - - - - 147,318

- 78,117 - - - - 13,200 238,959

- 78,117 60,139 19,883 1,300,221 - 13,200 5,304,406

. . 48,173 - - - - 714

- - - - . - - 58,839

- - - 1,484 - - - 3,164,406

- - - - - - 806,247 806,247

- 72,902 - - - - - 72,902

- - B - 1,320,000 150,000 - 1,470,000

- - - - 63,291 67,863 - 132,203

- 72,902 48,173 1,484 1,383,291 217,863 806,247 5,800,311
- 5,215 11,966 18,399 (83,070) (217,863) (793,047) (495,905)

- - 3,175 - - 217,863 841,013 1,062,051
. R - . - - - (500,000)

- - 3,175 - - 217,863 841,013 562,051

- 5215 15,141 18,389 (83,070) - 47,966 66,146

1,815 296,235 3,148 13,189 361,775 6,567 582,480 3,455,079

$ 1,815 § 301,450 § 18,289 $ 31,588 $ 278,705 § 6,667 § 630,446 $ 3,621,225
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Statistical Section

This part of the annual comprehensive financial report presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the City's overall financial health

The statistical section is organized into the following main categories:

Financial trends
These schedules contain trend information to help the reader understand how the
government's financial performance and well-being have changed over time.

Revenue capacity

These schedules contain information to help the reader assess the government's most
significant local revenue source, the property tax.

Debt capacity
These schedules present information to help the reader assess the affordability of the

government's current level of outstanding debt and the government's ability to issue additional
debt in the future.

Demographic and economic information
These schedules help the reader understand the environment within which the government's
financial activities take place.

Operating information
These schedules contain service and infrastructure data to help the reader understand how
the information in the government's financial report relates to the services the government

Continuing Disclosure
Continuing disclosure information contained herein complies with Rule 15¢2-12, a federal regulation
promulgated by the Securities and Exchange Commission, designed to improve disclosure practices

in the municipal bond market. Municipal bonds issued after July 3, 1995 are subject to this
mandatory requirement.

Continuing disclosure requires certain annual financial information and operating data, including

audited financial statements for the preceding fiscal year. This information is generally consistent
with the information contained or cross-referenced in the official statement relating to the bonds.
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City of Grosse Pointe Woods

As of June 30,

2015 2016 2017 2018
Governmental Activities
Net investment in capital assets $ 27,569,120 $ 25,064,363 $ 22,206,276 $ 27,441,437
Restricted 7,500,582 2,946,510 3,380,839 3,853,062
Unrestricted (28,560,231) (26,399,199) (26,770,331) (65,318,399)
Total net position $ 6509471 $ 1,611,674 $ (1,183,216) $ (34,023,900)
Business-type Activities
Net investment in capital assets $ 18,185,073 $ 18,154,537 ¢ 18,507,826 $ 18,830,410
Restricted 306,500 256,000 223,500 198,090
Unrestricted 5,537,757 7,005,669 9,036,011 8,144,812
Total net position $ 24,029330 $ 25416,206 $ 27,767,337 $ 27,173,312
Primary Government in Total
Net investment in capital assets $ 45,754,193 $ 43,218900 $ 40,714,102 $ 46,271,847
Restricted 7,807,082 3,202,510 3,604,339 $ 4,051,152
Unrestricted (23,022,4749) (19,393,530) (17,734,320) (57,173,587)
Total net position $ 30,538801 $ 27,027,880 $ 26,584,121 $ (6,850,588)

Source: City annual financial statements

Summary Condensed State of Net Position
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General Revenue
Governmental activities:

Property taxes
State-shared revenue
Investment earnings
Franchise fees
Other
Gain on sale of fixed assets
Transfers

Total governmental activities

Business-type activities:
Unrestricted investment earnings
Other
Transfers

Total business-type activities
Total primary government

Change in Net Position
Governmental activities
Business-type activities

Total primary government

Source: City annual financial statements

Fiscal Year
2015 201 2017 2018
$ 12,089,662 13,450,544 § 14,229,532 $ 14,116,610
1,568,207 1,640,461 1,564,983 1,715,312
43,238 82,738 38,764 171,696
315,723 427,964 379,362 362,235
507,807 627,485 665,038 822,143
7,850 23,684 - -
14,532,487 16,252,876 16,877,679 17,187,996
28,735 50,129 74,006 147,189
28,735 50,129 74,006 147,189
14,561,222 16,303,005 16,951,685 17,335,185
(3,407,508) (4,944,930) (2,794,890) 2,222,874
599,627 1,386,876 2,351,131 2,756,249
$ {2,807,881) (3,558,054) $ (443,759) $ 4,979,123
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City of Grosse Pointe Woods

Revenue
Property taxes
State and local sources
Federal financial assistance
Other revenue
Investment income

Total revenue

Expenditures

Current:
General government
Public safety
Public works
Recreation and culture
Miscellaneous

Capital outlay

Debt service principal

Debt service interest

Total expenditures

Excess of Revenue (Under) Over
Expenditures

Other Financing Sources (Uses)
Debt issuance/proceeds from sale of
cap assets
Transfers in
Transfers out

Total other financing (uses) sources
Net Change in Fund Balances
Fund Balances - Beginning of year

Fund Balances - End of year

Debt service as a percentage of noncapital
expenditures

Source: City annual financial statements

As of June 30,

2015 2016 2017 2018
$ 12,089,662 $ 13,450,544 $ 13,942,867 $ 14,403,290
2,389,342 2,649,970 2,723,847 3,167,506
7,693 - 25,227 13,777
1,903,267 2,057,149 2,272,146 2,276,711
26,214 70,506 27,286 146,493
16,416,178 18,228,169 18,991,373 20,007,777
2,864,850 2,603,109 2,645,589 2,700,380
5,397,800 5,322,568 5,467,346 5,578,638
6,465,890 10,813,928 8,840,961 17,925,257
1,373,591 1,367,357 1,463,628 1,700,044
498,095 451,935 171,937 615,005
226,874 - 750,000 750,000
- 207,605 211,250 237,679
16,827,100 20,766,502 19,550,711 29,507,003
(410,922) (2,538,333) (559,338) (9,499,226)
7,124,466 - 2,875,000 8,997,239
231,416 364,163 16,900 333,586
(231,416) (364,163) (16,900) (333,586)
7,124,466 - 2,875,000 8,997,239
6,713,544 (2,538,333) 2,315,662 (501,987)
7,197,256 13,910,800 11,372,467 13,688,129

$ 13,910,800 $ 11,372,467

$ 13,688,129 $ 13,186,142

1.44%
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City of Grosse Pointe Woods

Taxable Value by Property Type

Tax

Year Fiscal Year Residential Commercial Industrial Personal Property
2014 2015 552,991,973 72,042,025 109,177 12,808,700
2015 2016 563,473,469 72,936,601 109,445 14,693,500
2016 2017 578,864,599 66,717,419 110,430 13,757,547
2017 2018 602,093,150 67,911,530 112,749 25,907,200
2018 2019 628,785,679 68,566,360 115,454 25,084,400
2019 2020 650,171,495 71,772,973 117,647 24,344,600
2020 2021 671,520,874 72,674,633 118,400 22,827,600
2021 2022 707,733,272 76,210,252 118,900 23,034,670
2022 2023 758,306,425 79,861,111 117,700 22,991,700
2023 2024 814,356,420 83,749,759 116,900 22,396,100

Note: Under Michigan law, the revenue base is referred to as "Taxable Value". This amount represents Assessed value (50% of
true cash value), limited for each property by the lower of 5% or inflation.

Taxes levied in a particular "tax year" become revenue of the subsequent fiscal year

Source: Comptroller's office
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City of Grosse Pointe Woods

Overlapping

Millage Rates - Direct City Taxes (1) Taxes

General Voted Park  Voted Road Statutory Ch 20/21 Milk Total Direct

Tax Year Operating Voted EMS Bond Bond Solid Waste  River Drain Taxes County
2015 14.1051 - - 0.3280 2.0251 4.1509 20.6091 9.1220
2016 13.8925 - - 1.5000 2.0251 4.1509 21.5685 9.1220
2017 13.9732 - - 1.5300 2.0251 2.6070 20.1353 9.1220
2018 13.6843 - - 1.5000 2.6023 3.3250 21.1116 9.1220
2019 13.4990 - - 1.5000 2.5674 3.9550 21.5214 9.1211
2020 13.3568 - - 1.5000 2.5406 3.9550 21.3524 g.1211
2021 13.1944 - - 1.5000 2.5099 4.6786 21.8829 9.0972
2022 12.9888 - - 1.2761 2.4711 4.6912 21.4272 9.0655
2023 12,9849 - - 1.5000 2.4711 4.3477 21.3037 9.0655
2024 12.8394 1.3815 2.4440 4.0677 20.7326 9.0351

(1) Includes general operating, public safety, recreation, and culture
(2) Previously termed homestead and nonhomestead

Source: Comptroller's office
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City of Grosse Pointe Woods

As of June 30,

2015 2016 2017 2018
Calculation of debt limit (1):
Taxable valuation $ 637,951,875 § 651,213,015 ¢ 659,449,995 $ 696,024,629
10 percent of equalized value 74,231,187 79,357,920 84,284,766 87,006,800
Calculation of debt subject to limit:
Total debt 17,661,221 16,887,229 18,213,064 25,809,784
Less debt not subject to limit:
Grosse-Gratiot Drain/Milk River Debt - - - 8,997,239
2010 DWRF Bonds 4,696,798 4,436,798 4,166,798 3,911,798
2012 SRF Bonds 2,733,788 2,620,513 2,497,065 2,377,065
Water/Sewer Revenue Bonds 2003 2,880,000 2,560,000 2,235,000 1,900,000
Net debt subject to limit 10,310,586 9,617,311 8,898,863 17,186,102
Total net debt (2) 7,350,635 7,269,918 9,314,201 8,623,682
Legal debt margin 66,880,552 72,088,002 74,970,565 78,383,118
Net debt subject to limit as percentage of
debt limit 10.99% 10.08% 12.42% 11.00%

(1) The legal debt limit continues to be derived from state equalized value (SEV), not Taxable Value (TV).
(2) Amount does not include water and sewer and County contractual obligations.

Source: Comptroller's office
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(Unaudited)
As of June 30,
2019 2020 2021 2022 2023 2024
9,828 8,191 7,924 8294 9,779 (€H)]
130 66 69 30 60 (1)
1,461 1,273 958 1215 2,720 ¢3)
243 284 249 161 220 1)
11 24 21 20 19 1)
582 576 523 574 171 ¢3)
888 820 784 400 659 (1)
17 10 16 21 18 1
7,674 5,101 5,456 5348 6,681 (1)
217 3 146 149 145 (€))]
59 30 82 58 61 €))
3 1 2 1 1 (1)
31 17 17 30 16 )
666,821 611,777 655,752 587,841 656,297 576,399
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