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Rate Projections Targets Approved June 20th
No Changes in Current Pricing Periods — Adding Summer '27

Target Target

Winter Date Targe.t LTS Summer Date i Target
Gas Price Rate Gas Price Rate Fiscal Year Rate
Ranges Ranges
($/MMBtu)  ($/MWh) ($/MMBtu)  ($/MWh) ($/MWh)
- Apr 25 - Oct 25 S3.33 $73.30
Nov 24 - Mar 25 S2.87 $82.90 p 2024 $80.26
Nov 25 - Mar 26 $3.75 $89.05 April 26 - Oct 26|  $3.60 $76.91 2025 | $81.18
Nov 26 - Mar 27 $3.85 $89.95 April 27 - Oct 27 $3.33 *$78.20 2026 $83.43
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Positions as of December

Filling in Positions as the Market Continued to Fall
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$~7.2M Total Margin Changes for FY24
$1.7M Margin Changes in Q1 2025
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New Rate Projections Targets
Projected Changes in Current Pricing Periods — Adding Summer ‘27

. Target Target Target Target Target
Dat . ]
W';;ir ::te Gas Price Rate Sur;r::gresa € Gas Price Rate Fiscal Year Rate
= ($/MMBtu)  ($/MWh) ($/MMBtu)  ($/MWh) ($/MWh)
$2.65 Aor25—0ct25|  P27° $69.78
Nov 24 - Mar 25 (0.22) S84.69 P (0.58) . 2025 S77.23
$3.50 April 26 - Oct 26| ?3-20 $77.12
Nov 25 - Mar 26 (0.25) $91.75 Y (0.40) 2026 S84.44
. 3.25
Nov 26 - Mar 27 3.60 $89.22 AP 7 2O o SRE 2027 $??
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New Targets Below Current Market
New Positions Expected After Initial Winter Uncertainty
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3-Year Range per
Contract Month

Summer/Winter
Strip Averages

Dec 4th Curve l

Target Strip Price Below
Target Strip Above Target / No Buy Target / Buy

Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26 Dec-26 Mar-27 Jun-27 Sep-27
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	ARP EXECUTIVE COMMITTEE
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	1. Call to Order, Roll Call, Declaration of Quorum
	2. Set Agenda
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	4. Public Comments
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