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Rate Projections Targets Approved June 20th 

12

No Changes in Current Pricing Periods – Adding Summer '27

Summer Date 
Ranges

Target 
Gas Price 

($/MMBtu)

Target
Rate 

($/MWh)

Apr 25 – Oct 25 $3.33 $73.30

April 26 - Oct 26 $3.60 $76.91

April 27 - Oct 27 $3.33 *$78.20

Winter Date 
Ranges

Target
Gas Price 

($/MMBtu)

Target
Rate

($/MWh)

Nov 24 - Mar 25 $2.87 $82.90

Nov 25 - Mar 26 $3.75 $89.05

Nov 26 - Mar 27 $3.85 $89.95

Fiscal Year 
Target
Rate

($/MWh)

2024 $80.26

2025 $81.18

2026 $83.43
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Positions as of December
Filling in Positions as the Market Continued to Fall

13
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$~7.2M Total Margin Changes for FY24

14

$1.7M Margin Changes in Q1 2025

 $3,380,120 

 $9,966,136 
 $(50,743)

 $(6,097,149)
 $(1,143,045)

 $(1,680,357)
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New Rate Projections Targets

15

Projected Changes in Current Pricing Periods – Adding Summer '27

Summer Date 
Ranges

Target 
Gas Price 

($/MMBtu)

Target
Rate 

($/MWh)

Apr 25 – Oct 25 $2.75
(0.58) $69.78

April 26 - Oct 26 $3.20
(0.40) $77.12

April 27 - Oct 27 3.25
(0.??) $??

Winter Date 
Ranges

Target
Gas Price 

($/MMBtu)

Target
Rate

($/MWh)

Nov 24 - Mar 25 $2.65
(0.22) $84.69

Nov 25 - Mar 26 $3.50
(0.25) $91.75

Nov 26 - Mar 27 3.60 $89.22

Fiscal Year 
Target
Rate

($/MWh)

2025 $77.23

2026 $84.44

2027 $??
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New Targets Below Current Market

16

New Positions Expected After Initial Winter Uncertainty

Target Strip Price Below 
Target / Buy

3-Year Range per 
Contract Month 

Target Strip Above Target / No Buy  

Dec 4th Curve

Summer/Winter 
Strip Averages
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	ARP EXECUTIVE COMMITTEE
	AGENDA
	1. Call to Order, Roll Call, Declaration of Quorum
	2. Set Agenda
	3. Recognition of Guests
	4. Public Comments
	5. Comments from the Chair
	6. Report from the General Manager
	7. Consent Agenda
	a. Approval of Meeting Minutes - Meetings Held November 14, 2024 and ARP Telephonic Rate Workshop Held November 13, 2024
	b. Approval of Treasury Reports as of October 31, 2024
	c. Approval of the Agency and All-Requirements Project Financials as of October 31, 2024
	d. ARP 12-month Capacity Reserve Margin Report

	8. Action Items
	a. Approval of the Natural Gas Price Stability Program Update

	9. Information Items
	a. Regulatory Compliance Update

	10. Member Comments
	11. Adjournment

