


1024 8" AVE APARTMENTS

Downtown Multi-family

e Location: 8t Avenue and 11t Street

« Existing: Vacant story and a half
structure, formerly a furniture store,
that will be removed

* Proposed: S-story multi-family
structure with 194 units and a 5-
story precast parking garage, tucked
back from the street off 11th

 Mission: Activate the intersection of
8th Ave and 11t Street. Beautify and
enhance streetscape. Bring more
density and life to  Greeley’s
Downtown
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PROPOSED SITE PLAN

194 Units

20% Studio
60% 1BR
20% 2BR

7142SF Avg
Unit

8TH AVENUE
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DEVELOPMENT SUMMARY

a8 Ave and 11° StIntersection

e 194 units: 39 studios, 116 one-bedroom, 39 including a 24-hr fitness center, heated
two- bedroom pool for year-round use, outdoor courtyard
with fire-pits and grill stations, resident

* Average unit size will be 745sf lounges

 Average rents for the project will be
$2.54 /sf or $1,885/unit. Offerings will start
at $1,525 for a 510sf dark one-bedroom

 The project will also feature ground-floor
walk-up units at 8™ Ave and 11t% Street to
engage the street and provide tenants a
townhome feel



EXTERIOR DESIGN g

Material & Elevation
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DEVELOPMENT TIMELINE

PROJECT DESIGN CONSTRUCTION
‘ STAGE ‘ ‘ August 2023 - September
April 2022 — June 2023 2025
PROJECT
ey 2021 2022 2023 2024 2025 2026
. 4 h 4 . 4 . 4 A 4 v v
DUE PRE-APP APPROVA LAND FIRST COMPLETI  STABILIZATI
DILLEGEN City pre-app LS CLOSE UNITS ON ON
CE meeting with Minor Milhaus takes Milhaus Construction Project
Land Contract City of subdivision &  ownership of delivers first completion by  anticipated to
with Richmark Greeley June USR city land to begin units and September of be stabilized by
for furniture 2022 review and construction project 2025 May 2026
store approvals Q323 amenities in
anticipated May 2025
late June

2023



BIRD'S EYE PERSPECTIVE M

Corner of 4th Ave & 11lth St MILHAUS.
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PROJECTED PROJECT COSTS
Hard & Soft Project Costs

MILHAUS

Product Units SE bulk price per unit per sf
Apartments 194 143,880 Construction Management $956,747 $4,932 $6.65
Commercial - 0 Furniture, Fixtures & Equipment $465,000 $2,397 $3.23

Total 194 143,880 Due Diligence $96,000 $495  $0.67

Land Purchase Price bulk price per unit per sf ‘Eppllfatmns & Permits :g;g;gg ﬁj’g;g ﬁz ?g
Apartment Allocation $3,246,500  $16,735 $22.56 egal ' ; :

Total Land Purchase $3,246,500  $16.735 $22.56 Engineering $201.500 §1,039  $1.40

Construction Costs Archltec_tural $1,790,233 $9,228  $12.44
Apartment Total $54,831,575  $282,637 $381.09 Accounting $13,845 $71 $0.10
Site & Demolition $200,000 $1,031 $1.39 Finance $1,326,668 $6,838 §9.22

Total Construction Costs $55,031,575  $283,668 $382.48 Tax, Insurance & Utilities $740,838 $3,819 $5.15

Marketing $160,230 $826 $1.11

Total Land & Hard Costs $58,278,075 $300,402 $405.05 Other Development Costs $62.500 $322 $0.43

General Overhead $2,889,158 $14,893  $20.08
Contingency - Hard Costs $2,751,579 $14,183  $19.12
Contingency - Soft Costs $463,787 $2,391 $3.22
Total Soft Costs $13,100,354 $67,528 $91.05
Subtotal Land, Hard & Soft Costs $71,378,429 $367,930 $496.10







