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City of Grand Rapids, Minnesota 
$1,055,000 General Obligation Equipment Certificates, Series 2024B 

Issue Summary - Competitive Sale 

Assumes Current Market BQ AA- Rates +50bps 

Total Issue Sources And Uses 

 Dated 09/05/2024 |  Delivered 09/05/2024

City 

Equipment

Utility 

Equipment

Issue 

Summary

 
Sources Of Funds 
Par Amount of Bonds $370,000.00 $685,000.00 $1,055,000.00

Planned Issuer Equity contribution - 225,000.00 225,000.00

 
Total Sources $370,000.00 $910,000.00 $1,280,000.00

 
Uses Of Funds 
Total Underwriter's Discount  (1.500%) 5,550.00 10,275.00 15,825.00

Costs of Issuance 13,327.02 24,672.98 38,000.00

Deposit to Project Construction Fund 350,000.00 875,000.00 1,225,000.00

Rounding Amount 1,122.98 52.02 1,175.00

 
Total Uses $370,000.00 $910,000.00 $1,280,000.00
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City of Grand Rapids, Minnesota 
$1,055,000 General Obligation Equipment Certificates, Series 2024B 

Issue Summary - Competitive Sale 

Assumes Current Market BQ AA- Rates +50bps 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

09/05/2024 - - - - -

08/01/2025 - - 35,534.00 35,534.00 -

02/01/2026 120,000.00 3.900% 19,620.00 139,620.00 175,154.00

08/01/2026 - - 17,280.00 17,280.00 -

02/01/2027 140,000.00 3.800% 17,280.00 157,280.00 174,560.00

08/01/2027 - - 14,620.00 14,620.00 -

02/01/2028 145,000.00 3.750% 14,620.00 159,620.00 174,240.00

08/01/2028 - - 11,901.25 11,901.25 -

02/01/2029 155,000.00 3.700% 11,901.25 166,901.25 178,802.50

08/01/2029 - - 9,033.75 9,033.75 -

02/01/2030 160,000.00 3.650% 9,033.75 169,033.75 178,067.50

08/01/2030 - - 6,113.75 6,113.75 -

02/01/2031 165,000.00 3.650% 6,113.75 171,113.75 177,227.50

08/01/2031 - - 3,102.50 3,102.50 -

02/01/2032 170,000.00 3.650% 3,102.50 173,102.50 176,205.00

Total $1,055,000.00 - $179,256.50 $1,234,256.50 -

Yield Statistics 
 
Bond Year Dollars $4,862.86

Average Life 4.609 Years

Average Coupon 3.6862352%

 
Net Interest Cost (NIC) 4.0116609%

True Interest Cost (TIC) 4.0472519%

Bond Yield for Arbitrage Purposes 3.6820825%

All Inclusive Cost (AIC) 4.9556520%

 
IRS Form 8038 
Net Interest Cost 3.6862352%

Weighted Average Maturity 4.609 Years

2024A GO Equip Certs - Pr  |  Issue Summary  |  6/28/2024  |  9:33 AM
  

   



 

    

City of Grand Rapids, Minnesota 
$1,055,000 General Obligation Equipment Certificates, Series 2024B 

Issue Summary - Competitive Sale 

Assumes Current Market BQ AA- Rates +50bps 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2025 - - - - -

02/01/2026 120,000.00 3.900% 55,154.00 175,154.00 183,911.70

02/01/2027 140,000.00 3.800% 34,560.00 174,560.00 183,288.00

02/01/2028 145,000.00 3.750% 29,240.00 174,240.00 182,952.00

02/01/2029 155,000.00 3.700% 23,802.50 178,802.50 187,742.63

02/01/2030 160,000.00 3.650% 18,067.50 178,067.50 186,970.88

02/01/2031 165,000.00 3.650% 12,227.50 177,227.50 186,088.88

02/01/2032 170,000.00 3.650% 6,205.00 176,205.00 185,015.25

Total $1,055,000.00 - $179,256.50 $1,234,256.50 $1,295,969.33

Significant Dates 
 
Dated 9/05/2024

First Coupon Date 8/01/2025

 
Yield Statistics 
 
Bond Year Dollars $4,862.86

Average Life 4.609 Years

Average Coupon 3.6862352%

 
Net Interest Cost (NIC) 4.0116609%

True Interest Cost (TIC) 4.0472519%

Bond Yield for Arbitrage Purposes 3.6820825%

All Inclusive Cost (AIC) 4.9556520%

 
IRS Form 8038 
Net Interest Cost 3.6862352%

Weighted Average Maturity 4.609 Years
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City of Grand Rapids, Minnesota 
$370,000 General Obligation Equipment Certificates, Series 2024B 

City Equipment 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

09/05/2024 - - - - -

08/01/2025 - - 12,458.18 12,458.18 -

02/01/2026 40,000.00 3.900% 6,878.75 46,878.75 59,336.93

08/01/2026 - - 6,098.75 6,098.75 -

02/01/2027 50,000.00 3.800% 6,098.75 56,098.75 62,197.50

08/01/2027 - - 5,148.75 5,148.75 -

02/01/2028 50,000.00 3.750% 5,148.75 55,148.75 60,297.50

08/01/2028 - - 4,211.25 4,211.25 -

02/01/2029 55,000.00 3.700% 4,211.25 59,211.25 63,422.50

08/01/2029 - - 3,193.75 3,193.75 -

02/01/2030 55,000.00 3.650% 3,193.75 58,193.75 61,387.50

08/01/2030 - - 2,190.00 2,190.00 -

02/01/2031 60,000.00 3.650% 2,190.00 62,190.00 64,380.00

08/01/2031 - - 1,095.00 1,095.00 -

02/01/2032 60,000.00 3.650% 1,095.00 61,095.00 62,190.00

Total $370,000.00 - $63,211.93 $433,211.93 -

Yield Statistics 
 
Bond Year Dollars $1,715.06

Average Life 4.635 Years

Average Coupon 3.6857074%

 
Net Interest Cost (NIC) 4.0093121%

True Interest Cost (TIC) 4.0447782%

Bond Yield for Arbitrage Purposes 3.6820825%

All Inclusive Cost (AIC) 4.9482311%

 
IRS Form 8038 
Net Interest Cost 3.6857074%

Weighted Average Maturity 4.635 Years
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City of Grand Rapids, Minnesota 
$370,000 General Obligation Equipment Certificates, Series 2024B 

City Equipment 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2025 - - - - -

02/01/2026 40,000.00 3.900% 19,336.93 59,336.93 62,303.78

02/01/2027 50,000.00 3.800% 12,197.50 62,197.50 65,307.38

02/01/2028 50,000.00 3.750% 10,297.50 60,297.50 63,312.38

02/01/2029 55,000.00 3.700% 8,422.50 63,422.50 66,593.63

02/01/2030 55,000.00 3.650% 6,387.50 61,387.50 64,456.88

02/01/2031 60,000.00 3.650% 4,380.00 64,380.00 67,599.00

02/01/2032 60,000.00 3.650% 2,190.00 62,190.00 65,299.50

Total $370,000.00 - $63,211.93 $433,211.93 $454,872.53

Significant Dates 
 
Dated 9/05/2024

First Coupon Date 8/01/2025

 
Yield Statistics 
 
Bond Year Dollars $1,715.06

Average Life 4.635 Years

Average Coupon 3.6857074%

 
Net Interest Cost (NIC) 4.0093121%

True Interest Cost (TIC) 4.0447782%

Bond Yield for Arbitrage Purposes 3.6820825%

All Inclusive Cost (AIC) 4.9482311%

 
IRS Form 8038 
Net Interest Cost 3.6857074%

Weighted Average Maturity 4.635 Years
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City of Grand Rapids, Minnesota 
$685,000 General Obligation Equipment Certificates, Series 2024B 

Utility Equipment 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

09/05/2024 - - - - -

08/01/2025 - - 23,075.82 23,075.82 -

02/01/2026 80,000.00 3.900% 12,741.25 92,741.25 115,817.07

08/01/2026 - - 11,181.25 11,181.25 -

02/01/2027 90,000.00 3.800% 11,181.25 101,181.25 112,362.50

08/01/2027 - - 9,471.25 9,471.25 -

02/01/2028 95,000.00 3.750% 9,471.25 104,471.25 113,942.50

08/01/2028 - - 7,690.00 7,690.00 -

02/01/2029 100,000.00 3.700% 7,690.00 107,690.00 115,380.00

08/01/2029 - - 5,840.00 5,840.00 -

02/01/2030 105,000.00 3.650% 5,840.00 110,840.00 116,680.00

08/01/2030 - - 3,923.75 3,923.75 -

02/01/2031 105,000.00 3.650% 3,923.75 108,923.75 112,847.50

08/01/2031 - - 2,007.50 2,007.50 -

02/01/2032 110,000.00 3.650% 2,007.50 112,007.50 114,015.00

Total $685,000.00 - $116,044.57 $801,044.57 -

Yield Statistics 
 
Bond Year Dollars $3,147.81

Average Life 4.595 Years

Average Coupon 3.6865228%

 
Net Interest Cost (NIC) 4.0129407%

True Interest Cost (TIC) 4.0485990%

Bond Yield for Arbitrage Purposes 3.6820825%

All Inclusive Cost (AIC) 4.9596934%

 
IRS Form 8038 
Net Interest Cost 3.6865228%

Weighted Average Maturity 4.595 Years

2024A GO Equip Certs - Pr  |  Utility Equipment  |  6/28/2024  |  9:33 AM
  

   



 

    

City of Grand Rapids, Minnesota 
$685,000 General Obligation Equipment Certificates, Series 2024B 

Utility Equipment 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2025 - - - - -

02/01/2026 80,000.00 3.900% 35,817.07 115,817.07 121,607.92

02/01/2027 90,000.00 3.800% 22,362.50 112,362.50 117,980.63

02/01/2028 95,000.00 3.750% 18,942.50 113,942.50 119,639.63

02/01/2029 100,000.00 3.700% 15,380.00 115,380.00 121,149.00

02/01/2030 105,000.00 3.650% 11,680.00 116,680.00 122,514.00

02/01/2031 105,000.00 3.650% 7,847.50 112,847.50 118,489.88

02/01/2032 110,000.00 3.650% 4,015.00 114,015.00 119,715.75

Total $685,000.00 - $116,044.57 $801,044.57 $841,096.80

Significant Dates 
 
Dated 9/05/2024

First Coupon Date 8/01/2025

 
Yield Statistics 
 
Bond Year Dollars $3,147.81

Average Life 4.595 Years

Average Coupon 3.6865228%

 
Net Interest Cost (NIC) 4.0129407%

True Interest Cost (TIC) 4.0485990%

Bond Yield for Arbitrage Purposes 3.6820825%

All Inclusive Cost (AIC) 4.9596934%

 
IRS Form 8038 
Net Interest Cost 3.6865228%

Weighted Average Maturity 4.595 Years
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