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City of Grand Rapids, Minnesota 
$8,380,000 General Obligation Refunding Bonds, Series 2024A 

Issue Summary - Proposed Current Refunding Tax GO Temp Bonds 2022A 

Assumes Current Market BQ AA- Rates plus 50bps - 501(c)(3) 

Total Issue Sources And Uses 

 Dated 09/05/2024 |  Delivered 09/05/2024

Sales Tax

Equipment - 

Ice Arena

Equipment - 

Miscellaneous

Tax 

Abatement

Issue 

Summary

 
Sources Of Funds 
Par Amount of Bonds $4,245,000.00 $2,475,000.00 $1,045,000.00 $615,000.00 $8,380,000.00

Cash: Sales Tax as of 8/10/2024 1,984,447.00 - - - 1,984,447.00

 
Total Sources $6,229,447.00 $2,475,000.00 $1,045,000.00 $615,000.00 $10,364,447.00

 
Uses Of Funds 
Total Underwriter's Discount  (1.200%) 50,940.00 29,700.00 12,540.00 7,380.00 100,560.00

Costs of Issuance 104,000.00 - - - 104,000.00

Deposit to Current Refunding Fund 6,069,949.17 2,446,250.42 1,035,342.50 598,874.58 10,150,416.67

Deposit to Project Fund - New Money - - - 8,201.25 8,201.25

Rounding Amount 4,557.83 (950.42) (2,882.50) 544.17 1,269.08

 
Total Uses $6,229,447.00 $2,475,000.00 $1,045,000.00 $615,000.00 $10,364,447.00

2024A GO Ref Bds Cur Ref  |  Issue Summary  |  6/28/2024  |  10:50 AM
  

   



 

 

City of Grand Rapids, Minnesota 
$8,380,000 General Obligation Refunding Bonds, Series 2024A 

Issue Summary - Proposed Current Refunding Tax GO Temp Bonds 2022A 

Assumes Current Market BQ AA- Rates plus 50bps - 501(c)(3) 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

09/05/2024 - - - - -

08/01/2025 - - 304,083.29 304,083.29 -

02/01/2026 845,000.00 4.100% 167,898.75 1,012,898.75 1,316,982.04

08/01/2026 - - 150,576.25 150,576.25 -

02/01/2027 1,015,000.00 4.000% 150,576.25 1,165,576.25 1,316,152.50

08/01/2027 - - 130,276.25 130,276.25 -

02/01/2028 1,055,000.00 3.900% 130,276.25 1,185,276.25 1,315,552.50

08/01/2028 - - 109,703.75 109,703.75 -

02/01/2029 1,095,000.00 3.900% 109,703.75 1,204,703.75 1,314,407.50

08/01/2029 - - 88,351.25 88,351.25 -

02/01/2030 1,140,000.00 3.850% 88,351.25 1,228,351.25 1,316,702.50

08/01/2030 - - 66,406.25 66,406.25 -

02/01/2031 215,000.00 3.850% 66,406.25 281,406.25 347,812.50

08/01/2031 - - 62,267.50 62,267.50 -

02/01/2032 225,000.00 3.850% 62,267.50 287,267.50 349,535.00

08/01/2032 - - 57,936.25 57,936.25 -

02/01/2033 235,000.00 3.850% 57,936.25 292,936.25 350,872.50

08/01/2033 - - 53,412.50 53,412.50 -

02/01/2034 240,000.00 3.850% 53,412.50 293,412.50 346,825.00

08/01/2034 - - 48,792.50 48,792.50 -

02/01/2035 250,000.00 3.850% 48,792.50 298,792.50 347,585.00

08/01/2035 - - 43,980.00 43,980.00 -

02/01/2036 260,000.00 3.850% 43,980.00 303,980.00 347,960.00

08/01/2036 - - 38,975.00 38,975.00 -

02/01/2037 270,000.00 4.100% 38,975.00 308,975.00 347,950.00

08/01/2037 - - 33,440.00 33,440.00 -

02/01/2038 280,000.00 4.200% 33,440.00 313,440.00 346,880.00

08/01/2038 - - 27,560.00 27,560.00 -

02/01/2039 295,000.00 4.250% 27,560.00 322,560.00 350,120.00

08/01/2039 - - 21,291.25 21,291.25 -

02/01/2040 305,000.00 4.350% 21,291.25 326,291.25 347,582.50

08/01/2040 - - 14,657.50 14,657.50 -

02/01/2041 320,000.00 4.450% 14,657.50 334,657.50 349,315.00

08/01/2041 - - 7,537.50 7,537.50 -

02/01/2042 335,000.00 4.500% 7,537.50 342,537.50 350,075.00

Total $8,380,000.00 - $2,382,309.54 $10,762,309.54 -

Yield Statistics 
 
Bond Year Dollars $58,183.56

Average Life 6.943 Years

Average Coupon 4.0944723%

 
Net Interest Cost (NIC) 4.2673046%

True Interest Cost (TIC) 4.2836312%

Bond Yield for Arbitrage Purposes 4.0701902%

All Inclusive Cost (AIC) 4.5089587%

 
IRS Form 8038 
Net Interest Cost 4.0944723%

Weighted Average Maturity 6.943 Years

2024A GO Ref Bds Cur Ref  |  Issue Summary  |  6/28/2024  |  10:50 AM
  

   



 

 

City of Grand Rapids, Minnesota 
$8,380,000 General Obligation Refunding Bonds, Series 2024A 

Issue Summary - Proposed Current Refunding Tax GO Temp Bonds 2022A 

Assumes Current Market BQ AA- Rates plus 50bps - 501(c)(3) 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2025 - - - - -

02/01/2026 845,000.00 4.100% 471,982.04 1,316,982.04 1,382,831.14

02/01/2027 1,015,000.00 4.000% 301,152.50 1,316,152.50 1,381,960.13

02/01/2028 1,055,000.00 3.900% 260,552.50 1,315,552.50 1,381,330.13

02/01/2029 1,095,000.00 3.900% 219,407.50 1,314,407.50 1,380,127.88

02/01/2030 1,140,000.00 3.850% 176,702.50 1,316,702.50 1,382,537.63

02/01/2031 215,000.00 3.850% 132,812.50 347,812.50 365,203.13

02/01/2032 225,000.00 3.850% 124,535.00 349,535.00 367,011.75

02/01/2033 235,000.00 3.850% 115,872.50 350,872.50 368,416.13

02/01/2034 240,000.00 3.850% 106,825.00 346,825.00 364,166.25

02/01/2035 250,000.00 3.850% 97,585.00 347,585.00 364,964.25

02/01/2036 260,000.00 3.850% 87,960.00 347,960.00 365,358.00

02/01/2037 270,000.00 4.100% 77,950.00 347,950.00 365,347.50

02/01/2038 280,000.00 4.200% 66,880.00 346,880.00 364,224.00

02/01/2039 295,000.00 4.250% 55,120.00 350,120.00 367,626.00

02/01/2040 305,000.00 4.350% 42,582.50 347,582.50 364,961.63

02/01/2041 320,000.00 4.450% 29,315.00 349,315.00 366,780.75

02/01/2042 335,000.00 4.500% 15,075.00 350,075.00 367,578.75

Total $8,380,000.00 - $2,382,309.54 $10,762,309.54 $11,300,425.02

Significant Dates 
 
Dated 9/05/2024

First Coupon Date 8/01/2025

 
Yield Statistics 
 
Bond Year Dollars $58,183.56

Average Life 6.943 Years

Average Coupon 4.0944723%

 
Net Interest Cost (NIC) 4.2673046%

True Interest Cost (TIC) 4.2836312%

Bond Yield for Arbitrage Purposes 4.0701902%

All Inclusive Cost (AIC) 4.5089587%

 
IRS Form 8038 
Net Interest Cost 4.0944723%

Weighted Average Maturity 6.943 Years

2024A GO Ref Bds Cur Ref  |  Issue Summary  |  6/28/2024  |  10:50 AM
  

   



 

 

City of Grand Rapids, Minnesota 
$4,245,000 General Obligation Refunding Bonds, Series 2024A 

Sales Tax 

Proposed Current Refunding Tax GO Temp Bonds 2022A 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2025 - - - - -

02/01/2026 730,000.00 4.100% 235,261.89 965,261.89 1,013,524.98

02/01/2027 830,000.00 4.000% 137,450.00 967,450.00 1,015,822.50

02/01/2028 860,000.00 3.900% 104,250.00 964,250.00 1,012,462.50

02/01/2029 895,000.00 3.900% 70,710.00 965,710.00 1,013,995.50

02/01/2030 930,000.00 3.850% 35,805.00 965,805.00 1,014,095.25

Total $4,245,000.00 - $583,476.89 $4,828,476.89 $5,069,900.73

Significant Dates 
 
Dated 9/05/2024

First Coupon Date 8/01/2025

 
Yield Statistics 
 
Bond Year Dollars $14,921.58

Average Life 3.515 Years

Average Coupon 3.9102881%

 
Net Interest Cost (NIC) 4.2516727%

True Interest Cost (TIC) 4.2781175%

Bond Yield for Arbitrage Purposes 4.0701902%

All Inclusive Cost (AIC) 5.0625430%

 
IRS Form 8038 
Net Interest Cost 3.9102881%

Weighted Average Maturity 3.515 Years

2024A GO Ref Bds Cur Ref  |  Sales Tax  |  6/28/2024  |  10:50 AM
  

   



 

 

City of Grand Rapids, Minnesota 
$2,475,000 General Obligation Refunding Bonds, Series 2024A 

Equipment - Ice Arena 

Proposed Current Refunding Tax GO Temp Bonds 2022A 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2025 - - - - -

02/01/2026 70,000.00 4.100% 141,687.03 211,687.03 222,271.38

02/01/2027 110,000.00 4.000% 97,935.00 207,935.00 218,331.75

02/01/2028 115,000.00 3.900% 93,535.00 208,535.00 218,961.75

02/01/2029 120,000.00 3.900% 89,050.00 209,050.00 219,502.50

02/01/2030 125,000.00 3.850% 84,370.00 209,370.00 219,838.50

02/01/2031 130,000.00 3.850% 79,557.50 209,557.50 220,035.38

02/01/2032 135,000.00 3.850% 74,552.50 209,552.50 220,030.13

02/01/2033 140,000.00 3.850% 69,355.00 209,355.00 219,822.75

02/01/2034 145,000.00 3.850% 63,965.00 208,965.00 219,413.25

02/01/2035 150,000.00 3.850% 58,382.50 208,382.50 218,801.63

02/01/2036 155,000.00 3.850% 52,607.50 207,607.50 217,987.88

02/01/2037 160,000.00 4.100% 46,640.00 206,640.00 216,972.00

02/01/2038 170,000.00 4.200% 40,080.00 210,080.00 220,584.00

02/01/2039 175,000.00 4.250% 32,940.00 207,940.00 218,337.00

02/01/2040 185,000.00 4.350% 25,502.50 210,502.50 221,027.63

02/01/2041 190,000.00 4.450% 17,455.00 207,455.00 217,827.75

02/01/2042 200,000.00 4.500% 9,000.00 209,000.00 219,450.00

Total $2,475,000.00 - $1,076,614.53 $3,551,614.53 $3,729,195.26

Significant Dates 
 
Dated 9/05/2024

First Coupon Date 8/01/2025

 
Yield Statistics 
 
Bond Year Dollars $25,893.75

Average Life 10.462 Years

Average Coupon 4.1578162%

 
Net Interest Cost (NIC) 4.2725157%

True Interest Cost (TIC) 4.2857036%

Bond Yield for Arbitrage Purposes 4.0701902%

All Inclusive Cost (AIC) 4.2857036%

 
IRS Form 8038 
Net Interest Cost 4.1578162%

Weighted Average Maturity 10.462 Years

2024A GO Ref Bds Cur Ref  |  Equipment - Ice Arena  |  6/28/2024  |  10:50 AM
  

   



 

 

City of Grand Rapids, Minnesota 
$1,045,000 General Obligation Refunding Bonds, Series 2024A 

Equipment - Miscellaneous 

Proposed Current Refunding Tax GO Temp Bonds 2022A 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2025 - - - - -

02/01/2026 30,000.00 4.100% 59,809.90 89,809.90 94,300.40

02/01/2027 45,000.00 4.000% 41,322.50 86,322.50 90,638.63

02/01/2028 50,000.00 3.900% 39,522.50 89,522.50 93,998.63

02/01/2029 50,000.00 3.900% 37,572.50 87,572.50 91,951.13

02/01/2030 55,000.00 3.850% 35,622.50 90,622.50 95,153.63

02/01/2031 55,000.00 3.850% 33,505.00 88,505.00 92,930.25

02/01/2032 55,000.00 3.850% 31,387.50 86,387.50 90,706.88

02/01/2033 60,000.00 3.850% 29,270.00 89,270.00 93,733.50

02/01/2034 60,000.00 3.850% 26,960.00 86,960.00 91,308.00

02/01/2035 65,000.00 3.850% 24,650.00 89,650.00 94,132.50

02/01/2036 65,000.00 3.850% 22,147.50 87,147.50 91,504.88

02/01/2037 70,000.00 4.100% 19,645.00 89,645.00 94,127.25

02/01/2038 70,000.00 4.200% 16,775.00 86,775.00 91,113.75

02/01/2039 75,000.00 4.250% 13,835.00 88,835.00 93,276.75

02/01/2040 75,000.00 4.350% 10,647.50 85,647.50 89,929.88

02/01/2041 80,000.00 4.450% 7,385.00 87,385.00 91,754.25

02/01/2042 85,000.00 4.500% 3,825.00 88,825.00 93,266.25

Total $1,045,000.00 - $453,882.40 $1,498,882.40 $1,573,826.52

Significant Dates 
 
Dated 9/05/2024

First Coupon Date 8/01/2025

 
Yield Statistics 
 
Bond Year Dollars $10,918.81

Average Life 10.449 Years

Average Coupon 4.1568869%

 
Net Interest Cost (NIC) 4.2717346%

True Interest Cost (TIC) 4.2849057%

Bond Yield for Arbitrage Purposes 4.0701902%

All Inclusive Cost (AIC) 4.2849057%

 
IRS Form 8038 
Net Interest Cost 4.1568869%

Weighted Average Maturity 10.449 Years

2024A GO Ref Bds Cur Ref  |  Equipment - Miscellaneous  |  6/28/2024  |  10:50 AM
  

   



 

 

City of Grand Rapids, Minnesota 
$615,000 General Obligation Refunding Bonds, Series 2024A 

Tax Abatement 

Proposed Current Refunding Tax GO Temp Bonds 2022A 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

02/01/2025 - - - - -

02/01/2026 15,000.00 4.100% 35,223.22 50,223.22 52,734.38

02/01/2027 30,000.00 4.000% 24,445.00 54,445.00 57,167.25

02/01/2028 30,000.00 3.900% 23,245.00 53,245.00 55,907.25

02/01/2029 30,000.00 3.900% 22,075.00 52,075.00 54,678.75

02/01/2030 30,000.00 3.850% 20,905.00 50,905.00 53,450.25

02/01/2031 30,000.00 3.850% 19,750.00 49,750.00 52,237.50

02/01/2032 35,000.00 3.850% 18,595.00 53,595.00 56,274.75

02/01/2033 35,000.00 3.850% 17,247.50 52,247.50 54,859.88

02/01/2034 35,000.00 3.850% 15,900.00 50,900.00 53,445.00

02/01/2035 35,000.00 3.850% 14,552.50 49,552.50 52,030.13

02/01/2036 40,000.00 3.850% 13,205.00 53,205.00 55,865.25

02/01/2037 40,000.00 4.100% 11,665.00 51,665.00 54,248.25

02/01/2038 40,000.00 4.200% 10,025.00 50,025.00 52,526.25

02/01/2039 45,000.00 4.250% 8,345.00 53,345.00 56,012.25

02/01/2040 45,000.00 4.350% 6,432.50 51,432.50 54,004.13

02/01/2041 50,000.00 4.450% 4,475.00 54,475.00 57,198.75

02/01/2042 50,000.00 4.500% 2,250.00 52,250.00 54,862.50

Total $615,000.00 - $268,335.72 $883,335.72 $927,502.51

Significant Dates 
                                            

Dated 9/05/2024

First Coupon Date 8/01/2025

 
Yield Statistics 
 
Bond Year Dollars $6,449.42

Average Life 10.487 Years

Average Coupon 4.1606200%

 

Net Interest Cost (NIC) 4.2750490%

True Interest Cost (TIC) 4.2881934%

Bond Yield for Arbitrage Purposes 4.0701902%

All Inclusive Cost (AIC) 4.2881934%

 
IRS Form 8038 
Net Interest Cost $4.16

Weighted Average Maturity 10.487 Years

2024A GO Ref Bds Cur Ref  |  Tax Abatement  |  6/28/2024  |  10:50 AM
  

   


