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City of Grand Rapids, Minnesota 
$10,000,000 Taxable General Obligation Temporary Bonds, Series 2022A 

Issue Summary 

Assumes Current Market Taxable AA- Rates plus 75bps 

Total Issue Sources And Uses 

 Dated 12/22/2022 |  Delivered 12/22/2022

Tax 

Abatement Sales Tax

Equipment - 

Ice Arena

Equipment - 

Miscellaneous

Issue 

Summary

 
Sources Of Funds 
Par Amount of Bonds $560,000.00 $5,980,000.00 $2,430,000.00 $1,030,000.00 $10,000,000.00

Planned Issuer Equity contribution 450,000.00 - - - 450,000.00

State Bonding 5,000,000.00 - - - 5,000,000.00

IRRRB 500,000.00 - - - 500,000.00

 
Total Sources $6,510,000.00 $5,980,000.00 $2,430,000.00 $1,030,000.00 $15,950,000.00

 
Uses Of Funds 
Total Underwriter's Discount  (0.600%) 3,360.00 35,880.00 14,580.00 6,180.00 60,000.00

Costs of Issuance 5,656.00 60,398.00 24,543.00 10,403.00 101,000.00

Deposit to Capitalized Interest (CIF) Fund 27,421.33 - 118,989.00 50,435.67 196,846.00

Deposit to Project Construction Fund 6,471,902.00 5,883,000.00 2,270,571.00 965,000.00 15,590,473.00

Rounding Amount 1,660.67 722.00 1,317.00 (2,018.67) 1,681.00

 
Total Uses $6,510,000.00 $5,980,000.00 $2,430,000.00 $1,030,000.00 $15,950,000.00

2022 TAX GO Temp Bonds -  |  Issue Summary  |  11/ 9/2022  |  12:00 PM
  

   



 

   

City of Grand Rapids, Minnesota 
$10,000,000 Taxable General Obligation Temporary Bonds, Series 2022A 

Issue Summary 

Assumes Current Market Taxable AA- Rates plus 75bps 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

12/22/2022 - - - - -

12/01/2023 - - 489,666.67 489,666.67 489,666.67

06/01/2024 - - 260,000.00 260,000.00 -

12/01/2024 - - 260,000.00 260,000.00 520,000.00

06/01/2025 - - 260,000.00 260,000.00 -

12/01/2025 10,000,000.00 5.200% 260,000.00 10,260,000.00 10,520,000.00

Total $10,000,000.00 - $1,529,666.67 $11,529,666.67 -

Yield Statistics 

 
Bond Year Dollars $29,416.67

Average Life 2.942 Years

Average Coupon 5.2000000%

 
Net Interest Cost (NIC) 5.4039660%

True Interest Cost (TIC) 5.4026799%

Bond Yield for Arbitrage Purposes 5.1802215%

All Inclusive Cost (AIC) 5.7808514%

 
IRS Form 8038 

Net Interest Cost 5.2000000%

Weighted Average Maturity 2.942 Years

2022 TAX GO Temp Bonds -  |  Issue Summary  |  11/ 9/2022  |  12:00 PM
  

   



 

   

City of Grand Rapids, Minnesota 
$10,000,000 Taxable General Obligation Temporary Bonds, Series 2022A 

Issue Summary 

Assumes Current Market Taxable AA- Rates plus 75bps 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S 105% of Total

12/01/2023 - - 489,666.67 489,666.67 (196,846.00) 292,820.67 307,461.70

12/01/2024 - - 520,000.00 520,000.00 - 520,000.00 546,000.00

12/01/2025 10,000,000.00 5.200% 520,000.00 10,520,000.00 - 10,520,000.00 11,046,000.00

Total $10,000,000.00 - $1,529,666.67 $11,529,666.67 (196,846.00) $11,332,820.67 $11,899,461.70

Significant Dates 

 
Dated 12/22/2022

First Coupon Date 12/01/2023

 
Yield Statistics 

 
Bond Year Dollars $29,416.67

Average Life 2.942 Years

Average Coupon 5.2000000%

 
Net Interest Cost (NIC) 5.4039660%

True Interest Cost (TIC) 5.4026799%

Bond Yield for Arbitrage Purposes 5.1802215%

All Inclusive Cost (AIC) 5.7808514%
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City of Grand Rapids, Minnesota 
$560,000 Taxable General Obligation Temporary Bonds, Series 2022A 

Tax Abatement 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF

Net New 

D/S

105% of 

Total

12/01/2023 - - 27,421.33 27,421.33 (27,421.33) - -

12/01/2024 - - 29,120.00 29,120.00 - 29,120.00 30,576.00

12/01/2025 560,000.00 5.200% 29,120.00 589,120.00 - 589,120.00 618,576.00

Total $560,000.00 - $85,661.33 $645,661.33 (27,421.33) $618,240.00 $649,152.00

Significant Dates 

 
Dated 12/22/2022

First Coupon Date 12/01/2023

 
Yield Statistics 

 
Bond Year Dollars $1,647.33

Average Life 2.942 Years

Average Coupon 5.1999998%

 
Net Interest Cost (NIC) 5.4039658%

True Interest Cost (TIC) 5.4026797%

Bond Yield for Arbitrage Purposes 5.1802215%

All Inclusive Cost (AIC) 5.7808512%
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City of Grand Rapids, Minnesota 
$5,980,000 Taxable General Obligation Temporary Bonds, Series 2022A 

Sales Tax 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

105% 

Overlevy

12/01/2023 - - 292,820.67 292,820.67 307,461.70

12/01/2024 - - 310,960.00 310,960.00 326,508.00

12/01/2025 5,980,000.00 5.200% 310,960.00 6,290,960.00 6,605,508.00

Total $5,980,000.00 - $914,740.67 $6,894,740.67 $7,239,477.70

Significant Dates 

 
Dated 12/22/2022

First Coupon Date 12/01/2023

 
Yield Statistics 

 
Bond Year Dollars $17,591.17

Average Life 2.942 Years

Average Coupon 5.2000000%

 
Net Interest Cost (NIC) 5.4039660%

True Interest Cost (TIC) 5.4026800%

Bond Yield for Arbitrage Purposes 5.1802215%

All Inclusive Cost (AIC) 5.7808514%

 
IRS Form 8038 

Net Interest Cost 5.2000000%

Weighted Average Maturity 2.942 Years

2022 TAX GO Temp Bonds -  |  Sales Tax  |  11/ 9/2022  |  12:01 PM
  

   



 

   

City of Grand Rapids, Minnesota 
$2,430,000 Taxable General Obligation Temporary Bonds, Series 2022A 

Equipment - Ice Arena 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S

105% of 

Total

12/01/2023 - - 118,989.00 118,989.00 (118,989.00) - -

12/01/2024 - - 126,360.00 126,360.00 - 126,360.00 132,678.00

12/01/2025 2,430,000.00 5.200% 126,360.00 2,556,360.00 - 2,556,360.00 2,684,178.00

Total $2,430,000.00 - $371,709.00 $2,801,709.00 (118,989.00) $2,682,720.00 $2,816,856.00

Significant Dates 

 
Dated 12/22/2022

First Coupon Date 12/01/2023

 
Yield Statistics 

 
Bond Year Dollars $7,148.25

Average Life 2.942 Years

Average Coupon 5.2000000%

 
Net Interest Cost (NIC) 5.4039660%

True Interest Cost (TIC) 5.4026799%

Bond Yield for Arbitrage Purposes 5.1802215%

All Inclusive Cost (AIC) 5.7808514%
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City of Grand Rapids, Minnesota 
$1,030,000 Taxable General Obligation Temporary Bonds, Series 2022A 

Equipment - Miscellaneous 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S

105% of 

Total

12/01/2023 - - 50,435.67 50,435.67 (50,435.67) - -

12/01/2024 - - 53,560.00 53,560.00 - 53,560.00 56,238.00

12/01/2025 1,030,000.00 5.200% 53,560.00 1,083,560.00 - 1,083,560.00 1,137,738.00

Total $1,030,000.00 - $157,555.67 $1,187,555.67 (50,435.67) $1,137,120.00 $1,193,976.00

Significant Dates 

 
Dated 12/22/2022

First Coupon Date 12/01/2023

 
Yield Statistics 

 
Bond Year Dollars $3,029.92

Average Life 2.942 Years

Average Coupon 5.2000001%

 
Net Interest Cost (NIC) 5.4039661%

True Interest Cost (TIC) 5.4026800%

Bond Yield for Arbitrage Purposes 5.1802215%

All Inclusive Cost (AIC) 5.7808515%
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Resolution No.  _______________ 
 

Councilmember _________________ introduced the following resolution and moved its 
adoption: 

 

Resolution Providing for the Sale of 
$10,000,000 Taxable General Obligation Temporary Bonds, Series 

2022A 
 
 

A. WHEREAS, the City Council of the City of Grand Rapids, Minnesota has heretofore 
determined that it is necessary and expedient to issue the City's $10,000,000 Taxable 
General Obligation Temporary Bonds, Series 2022A (the "Bonds"), to finance improvements 
and equipment to the IRA Civic Center in the City; and 

 
B. WHEREAS, the City has retained Ehlers & Associates, Inc., in Roseville, Minnesota 

("Ehlers"), as its independent municipal advisor for the Bonds in accordance with Minnesota 
Statutes, Section 475.60, Subdivision 2(9); 

 
 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Grand Rapids, 
Minnesota, as follows: 
 
1. Authorization; Findings.  The City Council hereby authorizes Ehlers to assist the City for the 

sale of the Bonds. 
 
2. Meeting; Proposal Opening.  The City Council shall meet at 5:00 PM on December 5, 2022, 

for the purpose of considering proposals for and awarding the sale of the Bonds. 
 
3. Official Statement.  In connection with said sale, the officers or employees of the City are 

hereby authorized to cooperate with Ehlers and participate in the preparation of an official 
statement for the Bonds and to execute and deliver it on behalf of the City upon its 
completion. 

 
 
The motion for the adoption of the foregoing resolution was duly seconded by City Council 
Member _______________________ and, after full discussion thereof and upon a vote being 
taken thereon, the following City Council Members voted in favor thereof: 
 
 
and the following voted against the same: 

Whereupon said resolution was declared duly passed and adopted. 

Dated this 14th day of November 2022. 
 
 

_________________________________________ 
       City Clerk 


