


 

 

 

 

 

 

SOURCES
Amount Pct.

First Mortgage 2,500,000 51.81%

TIF Note 425,000 8.81%

Developer Equity 1,500,000 31.09%

        Subtotal 4,425,000 91.71%

     Grants 400,000 8.29%

  TOTAL SOURCES 4,825,000 100.00%

USES
Amount Per Sq/Ft

Acquisitiion Ccosts 982,652 20.07

Construction Costs 3,189,383 65.14

Professional Services 314,557 6.42

Insurance, Utilities 50,000 1.02

Real Estate Taxes 113,408 2.32

Project Management 175,000 3.57

 TOTAL USES 4,825,000 98.55




