Community Development

Commercial Building Improvement Loan Application
Office Use Only —

Grand Raplds Economic Development Authority

¢fo Community Development Department Date Received

420 North Pokegama Ave.,

Grand Rapids, MN 55744 AN
GREDA Approval

GRAND RAPIDS

Tel. (218) 326-7601 Fax (218) 326-7621
Lo T www.grandranidsmn.om

Applicant Information;
The undersigned do hereby respectfully request the Grand Rapids Economic Development Authority’s consideration of a
Commerclal Building Improvement Loan: (IF the applicant is not the property owner, the property owner must, aiso, sign

the application.)
game of Applicant (print) Name lolf Owner %prfﬂt) |

14920 Nw 4t Shyeert A

g% l State ~ Zip City State  Zlp
218 -25521- 8054

Telephone/ E-Mail Telephone/E-Mail

Solace. Spe
Doing business as:

What s vour interest in the buildina/property? (check one)

®§ Own the Business O Lease the building
3 Purchasing the building on contract for deed O Other:
Project Information:

Tax Parcel # 4 / - 745__ =/ _350 Existing Zoning: &qu’

Existing Use: Bvi- k. 4 Mov4vas Proposed Use: Med S on
Property Address / Location: 2| NW Ut Sheet %m.nd Bopds M\ s5744

Legal Description:

(attach additional sheet Iif necessary)

Are you coordinating your project with any neighboring businesses? O Yes ﬂNo

If yes, please provide their name(s) and the nature of their praject(s):

When would you like to begin your project? Martn 7-07_""
How much time will be needed to complete the profect? 3" rontns,e
ect is located in the CBD (Central Business District), please explain how it furthers the objectives stated within

If your proj
thgo Downltown Redevelopment Master Plan.(if applicable)
‘—____—_—'-b

= (attach additional sheet If necessary)




Project Cost/Financing;

The GREDA Commercial Building Improvement Loan Program may finance up to 75% or $40,000 of eliglble p
whichever is less.

roject costs,

Please provide a breakdown of this estimated cost by construction category (attach copies of quotes).

Construction Item/Category Estimated Cost (Quote)
T , gt
| Lontuclpy pdcnid K Loy temaded | 36002
3. 60

NAY =
IH Wk 15600
lynting [ELretv s 18050

/0.8 <

S(.  Total Estimated Cost: 7], oD
(attach additional sheet if necessary) a @ S— 149

Please provide a list of proposed/secured financing sources:

Source Secured Amount
(yes/no)
gi;sg:ﬁ?an;mﬁ)mdg. Improvement Loan I_H‘) O(DJ
Bank D660 ™
Cash
Other (specify) _____
Other (specify)
Total $ | |} Q) OO0 &
Reguired Submittals with Aoplication:
Rﬁ Application Fee - $150.00 £ Building/Site Photos 4] Concept Plan
0O Copies of Tax Returns (past 3 years) @ Cash Flow Projections (3 years)* B-Estim. Income Statements (3 years)*
& Business Plan O Letters of Commitment R Credit Report

O Evidence of ownership in the form of title insurance, title opinion, or copy of deed 2 Marketing Information
* MN Small Business Development Center at Itasca Economic Development Corp. can assist with this, free of charge.

nraved. Additions pmitcals jeaqired Pric SDUrSeMeEnt g NES

O Verification that building is insured at a level equal to its value, with the GREDA fisted as an additional insured

O Ownership and encumbrance repart

£ Copies of receipts for project expenses.

[ Verification from the City Buikding Official that the praject is complete.

O Security: Personal guarantee in the form of a Promissory Note (form provided by City}and a mortgage,

INCOMPLETE APPLICATIONS WILL NOT BE ACCEPTED

More Information may be requested by the Grand Rapid Economic Development Authority, If deemed necessary, to property evaluate your

request.

ertify that, to the best of my knowledge, information, and belief, all of the information presented b
Ic 4 te and complete and includes all required information and submittals, and that I cyorr:‘sirllg ﬁl:nw
bic officers, employees, and agents of the City of Grand Rapids wishing to view the g upon

deciding upon this application. Further, I have read and fully understand tﬁ:: CRIL

, evaluating, and
purposes of geﬁ";'gmbed as : bit A to GREDA Resolution 08-03. ;

application Is accura
the subject property by pu




