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Currently, the city has many accounts with numerous banks and financial companies. To improve 
safeguards, we can have fewer holding companies and still have insured “sub-accounts.” This would add 
an additional layer of security.  
 

RECOMMENDED ACTION: Possible action is to authorize the City Administrator and City Secretary to 
combine accounts into 1 or 2 financial companies with sub-accts. 

 

 

 


