
Memorandum of Understanding 

This Memorandum of Understanding (MOU) is entered into by and between the City Manager of Fort 
Collins and the City of Fort Collins’ Social Sustainability Department hereinafter referred to as “Parties” 
when referenced together.  The Parties agree as follows: 

Whereas, the City of Fort Collins received $28.1 million from the U.S. Department of the Treasury under 
the American Rescue Plan Act’s State and Local Fiscal Recovery Fund (ARPA-SLFRF); and 

Whereas, ARPA-SLFRF requires funding to be obligated by December 31, 2024, otherwise it must be 
returned to the U.S. Department of the Treasury; and 

Whereas, the U.S. Department of the Treasury considers funds obligated through an interagency 
agreement, if the agreement: imposes conditions on the use of funds by the part of government 
receiving funds to carry out the program; sets forth specific requirements, such as a scope of work and 
project deliverables; is signed by the parties; and it does not disclaim any binding effect or state that it 
does not create rights or obligations; and  

Whereas, in its 2023-2024 budget, the City Council appropriated $1 million of ARPA-SLFRF funds for use 
by the City’s Affordable Housing Land Bank Program within the Social Sustainability Department to 
acquire five acres of developable real estate in Fort Collins. 

It is therefore agreed between the Parties: 

The Department shall use the $1 million appropriation for Affordable Housing Land Bank Expansion from 
the 2023-2024 City budget to exercise the option attached hereto as Exhibit A to acquire five acres of 
developable real estate in northeast Fort Collins. The Department shall exercise the option and acquire 
the property by December 5, 2026. 

 

CITY MANAGER OF THE CITY OF FORT COLLINS 
 
______________________________________  _______________ 
Kelly DiMartino      Date
 

DIRECTOR OF SOCIAL SUSTAINABILTY DEPT 
 
______________________________________  _______________ 
Beth Yonce      Date 
 

 

Approved as to Form 
 
______________________________________  _______________ 
Asst City Attorney     Date 










