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Folsom City Council
Staff Re rt

RECOMMENDATION / CITY COUNCIL ACTION

It is recommended that the City Council receive and file the City Manager's Fiscal Year 2022-

23 Third Quarter Financial Report.

BACKGRO / ISSI]E

Section 5.05R of the Charter of the City of Folsom requires the City Manager submit to the

City Council a financial and management report showing the relationship between budgeted

and actual revenues, and expenditures and encumbrances on a quarterly basis.

The Financial Report for the third quarter of Fiscal Year (FY) 2022-23 is an analysis of the

unaudited financial status of the CrW's major funds, covering the nine-monthperiod from July
2022 tluough March 2023. Please refer to the Appendices of the report for detailed schedules

of the City's key funds for the period ended March 31,2023.

POLICY / RULE

Section 5.05R of the Charter of the City of Folsom requires the City Manager submit to the

City Council a financial and management report showing the relationship between budgeted

and actual revenues, and expenditures and encumbrances on a quarterly basis.

Section 3.02.050 (b) of the Folsom Municipal Code states ".... within 30 days after the end of
each quarter during the fiscal year, and more often if required by the City Council, the City
Manager shall submit to the City Council a financial and management report."
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MEETING DATE: s12312023

AGENDA SECTION: Scheduled Presentations

SUBJECT: City Manager's Fiscal Year 2022-23 Third Quarter Financial
Report

F'ROM: Finance Department



ANALYSIS

Economic Update:

As of March 2023, unemployment was 4.8%o and 4.5o/o in California and Sacramento County

respectively and in Folsom, the unemployment rate was 3.3%. As a comparison, in March

20t2,the unemployment rates were 4.3o/o inCalifornia, 4.0% in Sacramento County and2.7o/o

in Folsom. A comparison of home sales during the third quarter of FY 2022-23 and FY 2021-

22 shows the number of homes sold decreased by 170 or 26.94%. The average median sales

price through the third quarter of FY 2022-23 was $733,611 which is a decrease of 2.69oh

when compared to FY 202I-22. The-deuease in the number of home sales is most likely due

to increasing interest rates.

General Fund:

The General Fund is currently projected to end the 2022-23 Fiscal Year with an operating

deficit of $595k, resulting in an unassigned fund balance of $22.67 million. As a compatison,

the unassigned fund balance in FY 2021-22was$23.26 million. The unassigned fund balance

u, a pet""trtage of expenditures is proj ected at 20 .68% for FY 2022-23 and for FY 202I -22, it
was-23.69Yo. The unassigned fund balance as a percentage of expenditures is expected to

continue to decline as costs continue to increase.

Fiscal Year 2022-23 totalprojected revenues of $109.00 million is an increase of $5.38 million,
or 5.19o/o over the prior fiscal year, and a projected increase of $3.19 million, or 3.01olo over

FY 2022-23 budgeted revenues of $105.81 million. The increase is seen mostly in charges for

services, discussed in more detail below, and intergovemmental revenues related to ARPA

tunding.

Property tax received through the third quarter of the fiscal year was $18.44 million. The

current projection is for property tax to end the fiscal year $734,000, or 2.0Yo ovetthe budgeted

amouniof $36.05 million, for a total of $36.78 million. Compared to the prior fiscal year this

would be an increase of $3.56 million or l}.7lYo.

Sales tax is projected to end the fiscal year at$28.38 million, an increase of $482,000 over the

budgeted amount of $27.90 million. When compared to FY 2021-22 total sales tax revenues

of $27.90 million, sales tax is projected to increase by only 1.73% year over year.

Through the third quarter, charges for services were $11.43 million and the current projection

for the end of FY 2022-23 is $14.75 million. The projection of $14.75 million is an increase

from the $13.16 million budgeted, but a decrease from the $15.84 million received in the prior

year. The increase over the budgeted amount is mostly related to better-than-expected Parks

and Recreation revenues and development charges. Parks and Recreation charges are projected

at $4.85 million which is $1.2 million higher than the budgeted amount of $3.63 million and

an increase of $393,000 from the $4.45 million received in FY 2021-22. Development charges

are projected to be up $1.01 million over the budgeted amount due to a fgw large development

projects in the Folsom Plan Area being processed sooner than anticipated. However, increased
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development charges are passed through for contracted services in the Folsom Plan Area.

Development charges are projected to decrease by $613,000 when compared to the prior year.

Total charges in Police and Fire are projected at $601,000 and $4.96 million respectively.

Compared to the prior year, Public Safety charges are projected to decrease by approximately

$279,000 mainly due to reduced reimbursements from CalOES.

Fiscal Year 2022-23 total projected General Fund expenditures are $109.6 million, $3.78

million (3.5S%) more than the appropriated amount of $105.81 million. The projected

expenditure total includes year over year increases in salary and benefit costs primarily related

to MOU changes and Fire Department overtime costs. This increase in salary and benefits is

offset by savings due to many vacant positions this fiscal year, city-wide, causing the year end

projection for salary and benefits to be less than the budgeted amount by $1.4 million.

bplrations and Maintenance costs (O&M) are projected to exceed the budgeted amount by

56.27 million. This increase is seen in contracts, primarily in the Community Development

Department ($2.45 million) and is mostly due to contract services related to the processing of
permits and inspections of new development mostly in the Folsom Plan Area. The increase is

ulro ...n in services and supplies in Fire, Police, Parks and Recreation and Management and

Budget. The O&M costs also include approximately $1.1 million that has been funded by the

American Rescue Plan Act (ARPA). The O&M costs in Parks and Recreation are also offset

by increased program revenues. The Parks and Recreation increase is offset by increased

program revenues.

Utility Enterprise Funds:

All three Utility Operating Funds are projected to end the fiscal year with operating revenues

exceeding operating expenses. After capital expenses are included and comparing to Fiscal

Year 2021-22 the unrestricted net assets are projected to increase in Water by approximately

$85,000, decrease in Solid Waste by approximately $4.26 million and in Wastewater

unrestricted net assets is projected to decrease by $1.03 million. In the case of Water and

Wastewater, the capital outlay is for capital projects and in Solid Waste, it is the purchase of
replacement vehicles.

A year over year comparison of the fiscal year-end projection of expenses and revenues in the

combined operating and capital funds shows charges for service revenues in Water are

currently projected to increase by $1.46 million (8.17%) and operating expenses are projected

to increase by $2.36 million (18.12%). The increase in operating expenses is mostly seen in
salaries and benefits, contracts, and utilities. Wastewater Operating charges for services

revenues are projected to increase by $2.6 million (30.78%) and operating expenses are

projected to increase by $715,000 (15.32%). The increase in expenses in Wastewater is seen

mostly in salaries and benefits. Solid Waste Operating charges for services revenues are

projected to increase by $6.06 million (30.76%) and operating expenses are projected to

in"r"as" by $3.44 million (23.33%). Increases in expenses are mainly due to employee costs,

contracts and supply costs and the increase in the projected revenues is due to the recent

increase in service rates. The increase in expenses and revenues in Solid Waste are both

directly attributable to the state regulations regarding food waste and the change in recyclables.
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Submitted,

U/-A*
Elaine Andersen
City Manager

Tamagni
Finance Director/CFO
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Third Quarter Financial Report
Fiscal Year 2022-23 F'(Dn..S(}}d

Introduction
This financial report provides an overview ofthe City's unaudited financial positionthroughthe third quarter offiscal
year (Fl) ZOZZil lfuty t, 2}22,tfuoughMarch 37,2023) for (1) the General Fund, (2) Housing Special Revenue Fund

and L&LDistricts, (3) the major enterprise operating funds, and (4) the Risk Management Intemal Service Fund. Notable

cumulative third quarter to third quarter and budget to actual comparisons are included in this report in addition to year-

end projections.

Executive Summary

COVID-19 restrictions are now a thing of the past, and inflation continues, but it's now in a period of disinflation

(declining inflation). Unemployment is still low; however, household debt has begun to rise. Supply chain issues have

begun to ease, but higher costs are continuing to affect most purchases made by all City departments.

This is resulting in current projected year-end General Fund,revenues of $109 million and projected expenditures of

$109.59 million-, a deficit of $SSS,OOO by the end of the fiscal year. It is projected that the General Fund's unassigned

fund balance will decrease from 523.26 million to$22.67 million by the fiscal year end. Below is a chart of the

unassigned fund balance over the last ten years and displays the projected change from FY 2021-22toFY 2022-23.

Unassigned General Fund Balance
30.00%$30,000,000

$28,000,000
$26,000,000
$24,000,000
$22,000,000
$20,000,000
$18,000,000
$16,000,000
$14,000,000
$12,000,000
$10,000,000

$8,000,000
$6,000,000
$4,000,000
$2,000,000

$-

25.00o/o

20.00%

15.00%

10.00%

5.00%

0.00o/o

FY14
Actual

FY15
Actual

FY16
Actual

FY17
Actual

FY18
Actual

FY19
Actual

FY20
Aclual

FY21
Actual

FY22
Actual

FY23
Projected

$23,260,484
$22,665,23.69Vo

20.680/o
$19,200,703

21.38o/o

$13,776,114
14,44o/o

$10,950,323
14,73Vo

$15,529,576
19,900h $15,699,123

18,44Vo

s8,157,227
ll.54o/o$6,630,937

9,54o/o

$17,397,043
20.09Yo
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General Fund: Operating Revenues

The following table includes cumulative revenue comparisons through the third quar:ter ofFY 2021-22 andFY 2022-23

and a revenue budget comparison for FY 2022-23 with year-end projections.

Property Tax

Sales Tax

Transient Occupancy Tax

Charges for Services

License, Permits & VLF

In
All Other

Subtotal Rerenue

ARPA

Total Rerrcnue

FY22-23 Acttal
NIar.3l,2023
$ 18,441,933 $

t6,238,775

1,186,429

11,432,884

6.7'71,228

3,825,369

FY2l-22 Actual
Mar.31,2022
s t6,249,998

15,921,650

1,368,35 1

11,8M,469

7,193,281

4,214,980

2,024,959 2,6 t3.797

FY2223
Bu@et
36,050,672

27,900,289

2,200,000

13,158,197

13,18r,748

7,805,245

3,713,436

w2223
Projected

s 36,784,3s4

28,382,275

2,200,000

14,749,901

t4,394,710

6,557,742

4,128,948

Over/Under

Budget
s 733,682

481,986

1,591,704

1,212p62

(1,247,503)

415,5t2

o/o of
Budget

102%

t02%
t00%
112%

109o/o

84%

nt%

$ 58,817,688

559,114

$ 60,510,415

1,801,757

$ 104,009,587

t,801,757

$ 107,197,930

1,801,757

$ 3,188,343 103.07%

$ t72 $ I $

General Fund operating revenues through the third quarter arc $62.31million, which is 4.94o/o greater than the same

period infy Z02t-22. Revenues are at 58.89Vo ofthe budget through the third quarter of the current year, primarily due

io the timing associated with receiving some of the larger revenue sources. For instance, property tax is the largest

General Fund revenue source, but funding is received in two installments, of which one has been received. The second

installment will be received during the fourth quarter of the fiscal year.

The following is an explanation of the notable variances:

. property tax revenues exceeded last year's cumulative third quarter by 13.49% or $2.19 million. A comparison

of home sales during the third quarter of FY 2022-23 and FY 2021-22 shows the number of homes sold

decreased by I10 or 26.940/o. The average median sales price through the third quarter of FY 2022-23 was

5733 ,611, which is a decrease of 2.69Yo compared to FY 2021-22. The property tax revenue projection for

Fiscal Year 2022-23 year-end is $734,000 greater than the budgeted amount of $36.05 million, which would

exceed the prior year by $3'59 million ot l0'7loh'

. Sales tax revenues also exceeded last year's cumulative third quarter by 1.99% or $317,000. The most recent

sales tax data shows the categories of general retail, food products, transportation and the countywide pool

decreasing over the satn" pe.iod the prior year, all other categories were flat or decreased when compared to

the same quarter in the prior year. Inflation is the biggest factor in the increased sales tax, most significantly

affecting t-he cost of gasoline and food. The threat of a recession is looming as the Federal Reserve continues

to raise interest rates in an effort to get inflation under control.

. Based on the latest sales tax forecast, sales tax is trending to end the year slightly above the budget at $28.38

million, an increase from the prior year of $482,000 or l.73Vo. Below is a graph showing sales tax revenue

for the current fiscal year and the past five fiscal years. This illustrates the dips and rises shallowing and

leveling off.
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Sales Tax
300000,000

200000,000

15,000,000

10,000,000

5,oo0,0oo

25'000'000 SZZZ74,gZT

Actual
FY18

$25,359,293

Actual
FY19

Actual
F r20

$25,846,985

Actual
F'Y21

Actual
FYZ2

Budget
FY23

Projection
F'Y23

. Transient Occupancy Tax (TOT) collections are at $ 1 . 12 million through the third quarter and are proj ected to

end the fiscal year at $2.20 million, a decrease of $398,000, or 75.32Yo when compared to the FY 2021-22

amount. Hotei stays in FY 2027-22 werc impacted favorably due to stays related to the Caldor Fire. The

decrease projectedfor FY 2022-23 puts TOT collections more in line with a normal year.

. Charges for services, including building and engineering fees, Parks and Recreation user fees, and ambulance

fees are at $11.43 million through the third quarter and are projected to end the fiscal year at $14'75 million.

The current projection is $1.09 million less than the prior year amount of $15.84 million. The Parks and

Recreation .ir*g.r through the third quarter were $3.37 million and a comparison to the same quarter in the

priorfiscalyear-shows-in...ur"of$508,000. Ambulancefeesthroughthethirdquartgrwere$3'45million
and compared to the prior fiscal year this is an increase of $629,000 or 22.31%o. The projection for ambulance

fees at fiscal year-enA ir $+.Og million, which will be an increase from the prior year of $453,000 or l0'77Yo.

Community Iievelopment charges are at $3.02 million through the third quarter and are currently projected to

end the fisial year ui $9.: g million. Compared to the prior fiscal year this would be a decrease of $613,000 or

15.37%. The projected decrease in Community Development charges is due to a decrease in engineering

activity, mostly in the Folsom Plan Are4 through the third quarter.

. License and permit fees and Vehicle License Fees (WF) quarter to quarter increased $300,000 and are

projected to end the fiscal year at 512.93 million which would be an increase of $140,000 compared to the

budget and an increase of $349,000 when compared to the prior year.

. Miscellaneous revenues increased 8.45% or $49,000, through the third quarter when compared to the same

period in the prior fiscal year.

General Fund: Department Operating Expenditures

The following table includes cumulative third quarter actual expenditure comparisons for FY 2021-22 and FY 2022-23

and an expenditure budget-to-actual comparison for FY 2022-23.
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FY2l-22 Lcnlal
N[al..31,2022
$ 30,793,804

19,672,941

17,378A92

1,195,832

Ff 22-23 Actual
Tvlarr.31r2023

$ 32,28s,515

20,825,847

21,907,532

2,901,874

Ft22-23
Budget

$ 44,237,n0
29,507,023

26,3M,887

5,472,931

Fy22-23
Projected

$ 43,871,446

28,477,043

32,576,099

4,316,475

Ortr/Under
Budget

$ (365,664)

(1,029,980)

6,271,272

(1,096,456)

Salaries

o&M
Capital Outlay
Debt Service

o/o of
Bu@et

99.2%

t23.8%

79.7%

10l.lo/o

Overall, cumulative third quarter General Fund expenditures increas ed 72.56yo compared to the third quarter of the prior

year and are coming inatil.gl%percent of the budget through the third quarter of FY 2022-23. This is in part due to

ih. ir,r.e*", from the new labor MOu. that were adopted by the City during the current fiscal year. The projection for

the end of the fiscal year is for expenditures to be at $tOq.sq million which would be $3.78 million more than the

budgeted amount o, iOZ.AW of budget. The projected increase in expenditures is primarily due to increases in salary

and benefits, services and supplies, and contract costs.

The table below shows a comparison for FY 2021-22 and FY 2022-23 for each General Fund Department'

The following is an explanation of the department specific variances of year-end projections as compared to the

budget:

. police Department is projected to end the yem under budget by $i.06 million due to vacant positions for a

portion ofthe year.

. Fire Department is projected to end the fiscal year $1.98 million (71%) over the budgeted amount, which is

mainly ieen in uefiicle maintenance and overtime costs due to implementation of new MOU agreement.

Overtime costs have been impacted by many vacant positions and many due to retirements' Vehicle

maintenance costs are up due to both inflation and the nature of maintaining aging equipment.

. Community Development Department is projected to end the fiscal year $2.28 million (35.8%) over the

budgeted amount, which is rnostly due to increases in contract costs that are partially offset by increased

revenues.

. parks and Recreation Department is projected to end the fiscal year $1.61 million over budget. $785,000 of

that is related to costs in the Facilities division for the emergency repair of the roofs at the Sports Complex

and 405 Natoma Station. Although these expenditures are included in the year-end projection for Parks and

Recreation, the budget for these projects is in the Non-Departmental contingency line item. In the chart above,

Non-Departmental ihows a projection to end the year under budget - due to the roof expenditures being

accourted for in parks and Recreation. These two budget variances must be netted together to see the full
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YY2l-22 Lctual
Nlarr.31,2022

Crneral Covemment $ 6,290,391

Police 17,954,661

Fire 17,879,688

Community Development 5,35q856

Parks &Recreation 11,098,354

Library \n6,043
Public Works 5,626,462

X"f 22-23 Actual
lvbr,3l,2023
$ 7,W,572

19,614,491

19,895,&l
6,390,581

12,472,943

1,433,689

6,204,518

w22-23
Bu@et

s 9,823,314

27,476,2M

25,777,872

6,362,031

16,945,433

2013,963
8,696,661

YY22-23
Projected

$ 9,736,114

26,417,566

27,761,442

8,639,286

18,555,683

2053,203
8,45&940

Orer/Under
Budget

$ (87,200)

(1,058,638)

1,983,570

2,n7,255
1,610,250

39,240

Q37;72t)

I
l0

7l727artmental 9l.sYo

oh of
Bu@et

99.1%

96.r%
107.7%



effect ofthe contingency budget being used for the roofprojects. The remaining Parks and Recreation variance

from budget is in the zoo, aquatics center and sports programs and is offset by increased revenue.

Enterprise Funds:

Water Fund

The Water Fund is reported on a combined basis and includes the following funds: Water Impact, Water Operating,

Water Capital, and Water Meters.

The table below includes cumulative third quarter actual revenue and expense comparisons for FY 2021-22 and FY
2022-23 and a budget to actual comparison for FY 2022-23 for the Water Operating Fund.

The Water Fund is projected to end the year with program revenues of $19.33 million. Total operating expenses,

including transfers out aie projected to end the year at $15.37 million, or 94.5Yo of budget. This reduction from budgeted

amountJis mostly due to sivings due to vacant positions for part of the fiscal year. Total expenditures for capital projects

are estimated to be $4.18 million at year-end. The fund will end the year with projected working capital of $22.40 million.

Wastewater tr'und

The Wastewater Fund is reported on a combined basis and includes the Wastewater and Wastewater Capital Funds

5

Revenues $ 12,036,043 $ 13,143,310 g 19,229,500 $ 19,327,500 $ 98,000 100.5%

Capital E>penses 94.04o/o

$

$

97.9%

101.6%

89.1%

96.0o/o

0.0o/o

94.54%

Salaries

Benefits

Operating Erpenses

Transfers Out
Debt Service

$ 16,253,609

$ 4,446,166

$ 15,366,609

$ 4,181,166

(887,000)

(265,000)

$ 9,689,451

$ 2,630,113

$ 8,481,239

$ 1,784,082

Yo of
Bu@et

Fv22-23
Budget

3,420,072

2,3U,631
7,346,518

1,256,566

1,945,922

YY22-23
Projected

Orrcr/(hder
Buftet

(71,000)

37,000

(803,000)

(50,000)

FY22-23 Actual
l{ar.31,2023

2,462,160

1,757,820

4,783,468

677,211

8.792

FYZI-22 Actual
Nlair.31,2022

2,n3,681

\42,657
3,901,036

676,248

7.623

3,349,072

2,421,631

6,543,518

1,206,566



ProgramRevenues S 7,178,758 $ 9480,429 $ 10,985,200 $ 11,267,200 $ 282,000 lA57%

t12.93%Elpenses

86.34%$

$

Service

95.06%

99.14%

66.22%

$ 6,229,086

s 4,067,671

$ 5,378,086

$ 4,593,671

(851,000)

526,000

$ 3,884,355

$ 1,837,396

s 3,505,247

$ 1,021,131

w2243
ProJected

1,769,036

1,376,5n

1,464,380

768,1.43

Orrcr/{hder
Budget

(92,000)

(12,000)

Q47,000)

o/o of
Budget

YY22-23
Bu&et

1,961,036

1,388,5n
2,211,380

768,143

IY2243 Actual
lvlar.3l,2023

1,308,166

995,714

l,036,999

543,476

YI2l-22 Actual
\tur.3102022

1,239,953

936,198

813,630

516,566

Salaries

Benefits

Operating E:penses

Transfers Out

The Wastewater Fund is projected to end the year with program revenues of $11.28 million. Total operating expenses,

including transfers out, ari projected to end the yeat at$5.38 million, or 86.3Yo of budget. This reduction from budgeted

amount;s mostly due to vacant positions for part of the fiscal year. Total expenditures for capital projects are estimated

to be $4.59 million at year-end. The fund will end the year with projected working capital of $19.83 million.

Solid Waste Fund

The Solid Waste Fund is reported on a combined basis and includes the Solid Waste Operating, Solid Waste Capital,

and Solid Waste Plan Area Capital.

The Solid Waste Fund is projected to end the year with program revenues of $25.77 million. Total operating expenses,

includingtransfersout,ariprojectedtoendtheyearat$18.17million, orgS.S%oofbudget.Thisreductionfrombudgeted

amountslis mostly due to savings due to vacant positions for part of the fiscal year. Total expenditures for capital outlay

costs are estimated to be $8.51hillion at year-end. The fund will end the year with projected working capital of $9.40

million.
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$ 15,689,748 $ 19,135,932 $ 20,545,000 s 25,766,000 $ 5,221'000

Capital E>penses 83.3%

Service

o/o of
Bu@et

ProgramRevenues

Salaries

r00.0%

0.V/o

98.5o/o$ 18,171,169

$ 8,508,588

$ (282,000)

$ (1,708,01l)

$ 13,178,686

$ 801,803

$ 18,453,169

$ 10,216,599

$ 10,804,938

$ 799,49s

FV22a3
ProJectod

3,925,98s

3,134,766

9,387,223

L7n,l95

Owr/Under
BuQet

(250,000)

(49,000)

17,000

w22.'3
Budget

4,175,985

3,193,766

9,370,223

1,723,195

YY2l-22 ltctual
lvIar,3l,2022

2,569,996

2,109,863

4,873,541

1,251,638

F"Y22-23 Actual
lvl'r.31,2023

2,941,451

2,327,s86

6,680,799

1,228,850

Operating E>penses

Transfers Out

ll'til'i1,.II1,' I 1.;,l 1:rii
l: .i.;'1.)...'.'.'i^

r!! l.!;.:r '!,rr.:'i ,i,



Other Funds

City Housing Fund

The City Housing Fund as of March 3I,2023 had a cash balance of $9,762,404. The City Council has previously

upp.ou"i housing-project loans in an amount up to $3.5 million for the Scholar Way project of which $2.75 million has

now been expended.

Risk Management Internal Service Fund

The Risk Management Fund captures the activity associated with employee and retiree health, dental and vision

insurance, workers' compensation, and liability insurance expense.

As of March 37,2023,the City has paid $5.39 million for health, vision, and dental insurance for active employees and

$3.32 million for retired employees and $1.94 million for workers' compensation. Liability insurance payments were

$2.44 million. The total expenditures for FY 2022-23 are projected at $20.59 million, which is an increase from the prior

fiscal year of $1.16 million which is mostly seen in health insurance, workers compensation, and liability costs'

The projected ending unrestricted net position is $3.74 million, a planned $1.58 million decrease from FY 2027-22.

Ligh and Landscape Funds

There are 30 Lighting and Landscape (L&L) Districts in the City of Folsom. Each District has its own budget and

maintenance requirements to maintain various assets ranging from shrub beds, mini parks, walls, fences, monument

signs, streetlighis, bollards, landscape lighting, inigation systems, artwork, a waterfall, walkways/trails, open space,

trees, and electrical services.

Below is a summary list of the main projects or activities that occurred in our L&L Districts during January, February,

andMarch2023:

Other activities that have taken place in the L&L's this quarter include:

Extensive clean up and repair from recent storms.

Appointed new committee members to the Landscaping and Lighting District Advisory Committee

Plan Area Impact Fees

Total plan Area Impact Fees received through the third quarter of FY 2022-23 were $9.03 million. Expenditures during

the third quarter totaled approximately $2.59 million in all Plan Area Impact Fee funds. Expenditures were for Fire

Station 34 construction, payments for one Type 3 Fire Engine and one Type 1 Fire Engine, Prospector Park construction,

and design costs for the Folsom Plan Area Trails project'

a

a
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District Project Date Cost

Blue Ravine Oaks Tree replacements 3/23/2023 s7,583.62

Prairie Oaks Ranch Tree removal / replacement /wall repair 3/r0/2023 $3,662.26

Briqgs Ranch Fence replacement 2/2812023 $10,r94.75

Broadstone lo2&4 Downed tree removal 3/U2023 $5,031.00



APPENDIX A

City of Folsom, California
Combined General Fund

Revenue and Expense Statemeirt

Quarter Ended Mwch 31, 2023

REVENUESI
Tues:

Prcpefty

Sales Aad Uso

Tresient Occupilcy
Real Prcperty Trms&r
Fmchise Fees

Other

Licenses And Pemits
Intergovemental
Charges For Curent Sepices

Finer And ForGiturcs

Interest
Misellmeous

Openting Tms€B In

TOTALREVENUES

EX}ENDITURES:
Curent Operating:

Genenl Govement
Public Safety

Public W1}6 md Feiliti€s
Comuity Senices

Culture md Recreation

Notr"Dopattmedal

Operating TrusfeN Out

TOTAL IXPENDITURES

APPROPRIATION OF FUND BALANCE

rUND BALANCE, JULY I

FUNDBALANCE

NONSPENDABLE FUND BALANCE
RESTRICTED FUND BALANCE
COMMITTED I'UND BALANCE
ASSIGI\IED FUND BALANCE

UNRESTRICTED FUND BALANCE

FY 2022

As of
FY 2023

As of
3t3u2022

Fy 2023

BUDGET

F\ 2022

FY23 Forec6t
As of

VARTANCE

FoE6t vs Budcai

VARIANCE
Acutal vs Budget

%

16249,998

15,921,6s0

1,368,351

570,054

684,510

3,t2t,916
4,630t79

11,844169

88,356

98931

583,106

4,214980

59,376,802

E,960,028

3s,672,403

5,626,462

5,359,856

9,866J0s
4,051,919

-e'9.il3-(t0,160,572)

2t,469427

(310,673)

(5s9,776)

$ r0y'38,406

18,441,933

16,238,775

1,186,429

641,565

3,224

592,3t3
3,098,550

5,474,435

I 1,432,884

53,113

690,556

632,364

33,225Asr $

27,900,719

2,597,96A

t,0s7,752

894,911

t,293,451

4,U0,877

10,043,165

15,843,596

133,009

(951,314)

795,580

36,050,672 $

27,9002E9

2,200,0a0

900,000

722,000

I,100,000

3,975,850

11,007,655

13,158,197

120,500

230,000

640,936

36,184,354

28,382,n5
2,200,000

1,000,000

831,005

1,201,000

3,934350

t2,262,|1
14,749,901

tt6,045
300,062

680 836

100,000

109,005

101,000

(41,500)

t,254,462

t,591,704
(445s)
10,062

39,900

$ (17508,739)

(rr,661,514)
(r,013,571)

(258J35)
(118,776)

(507,68?)

! (8?7,300)

(5,533,2r9)
(r,725,3t3\

(66,721)

460,556
(8,572)

$ 4,139,286

r3J51,750
2,492,t4!

(28,550)

3,927J11

3,459,138

$ 131,682

481,986 102%

5t%
580/0

540/o

00/.

540/o

78%
50%

870h

45%

300%

99%

49%

59%

700/o

14%
7t%

t00%
14%

60%

14%

ll

$ 9,856322
39,350,110

6,204,518

6,390,581

ll,2llB03
5,256,721

s 12,364,899

50,188,688

7,543957

8,014,879

t3,878J28
6,180,0?3

5,44s$23

(660,465)

_Lw-
l05,8ll,3il4

t3,995,607

52,901,860

E,696,661

6,362,031

t5,139,319

8,715,865

105,81 1344

(0)

26,919,048

_&ry-
(222,34e)

14,569J07

53,857,792

8,458,940

8,639286

16,096,809

1,97222r

(594,769\

(660165)

573,800
o<{ o?,

(231,72r)
2,277255

957,490
(743,644)

1020/.

970/o

t36%
l060/o

9t%

103.6%

Q22,349)

-9 26,9W2_
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APPEi\DIX B

City of Folsom, California

Expenditure Summary - General Fund Deparknents

Quarter Ended March 31,2023

FY 2022

As of
3/3v2022

FY 2023

As of
3/3tD023

FY23 Forecast

As of
3/31/2023

VARIANCE

Forecast vs Budget

VARIANCE

Actual vs. BudgetFv 2023

BUDGET

I 10,438

t,186,7s2

687,2s7

5,8s6,284

t,t85,232

797,351

27,476,204

25,777,872

6,362,031

t6,945,433

2,013,963

8,696,661

FY 2022

ACTUAL $ %

EXPENDITURES:

City Coucil
City Mmager

City Clerk

Offce of Mgrnt & Budget

city Attomey

Hmm Resouces

Police

Fire

Colmuity Development

Paks & Reqeation

Library

Public Works

Other

Non Departnental

Opaating Trasfers Out

TOTAL EXPENDITURES:

79,063

855,075

44s,slg

3,717,337

73s,706

457,691

17,954,661

17,879,688

s,359,856

I 1,098,354

1,276"043

5,626,462

8r,24t

880,002

s32,883

4,077,234

963,474

466,738

19,6t4,491

19,89s,641

6,390,581

t2,472,943

1,433,689

6,204,518

112,377

l, I66,5s0

591,3 10

4,955,276

1,095,211

602,453

24,67s,398

25,745,729

8,014,879

15,724,496

1,7s3,5t5

7,s43,957

109,438

t,222,752

705,0s7

5,7t9,284

1,277,232

702,351

26,4t7,566

27,761,442

8,639,286

18,555,683

2,053,203

8,458,940

(r,000)

35,000

17,800

(137,000)

92,000

(95,000)

(r,058,638)

1,983,s70

2,277,zss

1,610,250

39,240

(237,7ZL)

99.O9%

103.03o/o

102j9%

97.560/o

107.760/o

88.09%

96.1s%

107.690/,

135.79yo

109.59%

t0t.95%

97.27%

(z9,re7)

(306,7s0)

(ts4,374)

(1,779,050)

Q2r,758)
(330,6r3)

(7,86r,713)

(5,882,231)

28,s50

(4,472,491)

(s80,274)

(2,492,143)

$ $ $ $ $ $ 74o/o

74%

78%

7004

81%

s9%

7I%
77%

to0%
74o/o

7t%

Ttyo

4,051,919 5,256,727 6,180,073 8,715,865 7.972,221 (743,644) 9r.47%o (3,459,138) 600/o

s 69.s37.373 $ 78.270.161 s 98,171,224 $ 105,811,344 $ 109,594,456 $ 3,783,112 103.58% $ (27,541,183) 74%

I



APPENDIX C

City of Folsom, California
Housing Fund

Revenue and Expense Statement

Quarter Ended March 3 l, 2023

REVENIJES:
Tils
Intergovemental
Chrges for Cment Sewies
Imprct Fe Revenue

Interest Revenue

Other Rwenue

Operating Trm&rs In

TOTAL REVENIJES

EXPENDITURES:

Salary & Ben€fits

Seruice & Supplies

Contrrcts

Insurm@

Other Opuating Expenses

Capital Outlay

Extrotrdinary Irss on Dissolution ofRDAs

Operating Trrufers Out

Fv 2022

ACTUAL
Fy 2023

BUDGET

FY23 Forecast

As of
3t3U2023

FY 2023

As of
VARIANCE

Forecast

2,750,000

200,000

352,000

(10,000)

VARIANCE
Actual vs Budget

%

$

$

s

$ $

$ $

$

19,013

2,340,931

290,198

t42

620,276

5,296

29,219

6,625,814

81,337

Q89,334)

51,566

10,950

40,000

250,000

150,000

25,829

465,829

310,000

40,300

r 15,529

465,829

37,'189,041

s 31,'189,041

(3'1,789,04r)

40,000

3,000,000

350,000

25,829

l00o/o

l200Ys

233o/o

IOU/o

48%

936Yo

l93%o

o%

'133o/o

Q0,987)
2,O90,931

140,198

Q5,82e)

Q10,276)

35,004

5690/o

662,OO0

30,300

2,608,000

$ 40,397,041

(40,39't,041)

2tAyo

151/o

20OYo

7304

700o/o

I'l3o/o

75o/o

l53o/oTOTAL EXPENDITURES

APPROPRIATION OF FUND BALANCE

rUND BALANCE, JULY 1

F'UNDBAI,ANCE

NONSPEIYDABLE FUND BALANCE
RESTRICTED FIJND BALANCE
COMMITTED FT'ND BALANCE
ASSIGNED FUND BALANCE

UNRESTRICTED FUND BALANCE (DEFICIT) $

1,937,924 6,359,435

$ 39,726,965 $ 37,789,041

(30,015,302)(29,990,8s8)

(5s1,03e)

$- $
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APPEI\DD(D

City of Folsom, California
Lighting and Landscaping Districts

Revenue and Expenditure Statement

Quarter Ended March 31, 2023

Revenues:

Special Assessm€nt
Interest

Other Revenue

Expenditures:

Communications
Utilities
Contacts

Maintenance

Supplies

Transfers Out

Fund 204

Briggs
T nc forrnc Prnoh

22,928
2,580

tr'und 2o5 f,'und 207 Fund 208 Fund 209 Fund 210

Folsom

f,'und2l2 tr'und213 tr'und2l4 Fund215 Fund231 Fund232 Fund234

Ilannaford Lake Natoma Cobble Hills Prairie
Cross Shores Reflect Oaks#2Hciohts

46,723 95,673 11,606 12,154
696 399

Natoma
Sbtinn

Broadstone
Unit 3 Rroedstone

Sierra
Estates

Natoma
Valley

Cobble
Ridse

10,039
4,66t

28,600

13,262
I 1,439

58,968

<1

52,7s4
26,09s

150,227

A )9,4

6,301
1,1r2

106

328

1,339
556

20,r99

218,028
870
)10

114,387
42,326

4 044

10,631

4,009
3,976

13,1 13

789

t2,809
1,816

3,t31
3,289

13,717

377

4,t63
456

976
2,OO2

5,200

37,2t9
4,721

2,312
6,721

24,033

8,131

2,285

966
t,916
5,273

22'7

<do

24,669 160,242
5,001

13,480
8,007

15,576 82,291

556

889 125 809

TotatRevenue $ 25,508 $ 46,723 S 95,673 $ t2,302 $ 13,093 $ 219,163 $ 10,631 S 14,625 $ 24,669 9165,243 $ 4,619 S41,940 $10,416

887 1 9 613

TotalExpenditures$ 44,187 $ 85,188 5233,360 $ 7,841 $ 22,707 $ 160,757 $ 21,387 $ 20,514 S 37,952 582,847 $ 8,303 $ 33'875 $ 8,382
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APPENDX D

City of X'olsom, California
Lighting and Landscaping Districts

Revenue and Expenditure Statement

Quarter Ended March 3 l, 2023

Revenues:

Special Assessment

Interest
Other Revenue

Expenditures:

Communications
Utilities
Confacts
Maintenance

Supplies

Transfers Out

D,,-n t2<

Praire Oaks
D^-^L

237 Fund249 Fund250 Fund 2Sl tr'und252 Fund253 Fund260 Frnll262 Fund266 Fund267 Fund270

Willow Creek BlueRavine
East Oaks

Willow AmRiver Willow
Stoanlorhocc a-rmlr Sn l'onwnn Nn Snrinoc

Willow Broadstone 3 ARC No.2
SnrssCFD#ll CFD#12 CFD#13

ARC
No.2

110,236 J3,692
1,670 t,251

270

ToratRevenue $ 110,s06 $ 1,670 $ 33,692 $ 22,4t3 $ l,2sl $101,506 $ 58,498 $8,1'12 $ 29,3s8 g 349,1s2 $64,335 $10,028

4,660

20,057
2,356

9,334
556

217

89,789
1t,717

55,892
5,12s

66,4t3
t2

1 092

23,857
5,501

14,298
t0,2t7
7t,t2t

2-813

322,916
26,236

71,468
5 1,533

363,062
38

q 551

63,400

17,389
19,892

61,505

1.694

6,746
3,282

58,258 8,020

36,192
s56

51,332 1,984

2.796

935t52240

49,973
45,757

5,5t5

8s8

565
2,O02

3,988

16,086 251
5s6

3,809

318

556

l0
356

556
4,335
4,158

t0,M3

t96 1.298 710 590

TotalExpenditures $ 99,921 $ 6,7s1 $ 17,940 $ 10,817 $ 19,s26 $130,534 $ 90,876 $7,s66 $ 98,449 $ 495,6s4 $100,480 $4,934

12



APPEI\DD(I)

City of Folsom, California
Lighting and Landscaping Districts

Revenue and Expenditure Statement

Quarter Ended March 31, 2023

Revenues:

Special Assessment

lnterest
Other Revenue

Expenditures:

Communications
Utilities
Contacts

Maintenance

Supplies

Transfers Out

Residences ARC

10,928

Fund 275 Fund 278 Fund 281 Fund282 tr'und283 Fund284 Fund285 Fund288 Fund289 Fund291 Fund293

#3
Blue Ravine
Oaks No.2

Folsom
Hts #2

Broadstone Islands
ai .-nTr{16

Willow Creek Prospect
fstates #2 Ridse

Maint Dist Maint Dist Maint Dist Maint Dist
CFD#18 CFD#Ig CFD#23A1 CFD#23IA3 TOTAL

934

3,369
4,709

t'l,754

408

r38,172
20,474

1,502
12,657

220,8r5
l8

3 059

9,564
3,231

4,204

28,574

902

33,301
5,309

4,4t8
38,089

561

54,951

6,893

272,308

8,996

7,474
10,596

34,490

43,173
1,394

I1,486

34,902

834

21,694
st4

1,313
5,058

8,859

109,938
84,395

338,965

8,506
689

38,962_

939

23,476 11,019 2,632 t9
1,713,730

150,162
1.080

637,7O2
406,gn

2,094,322

95

57.219

$ 3,196,209

TotalRevenue $ 11,862 $158,646 $ 12,795 $33,610 $ 54,951 $ 3,996 $ 44,567 $22,208 $23,476 $ll,0l9 g 2,632 $ t9 $ 1,864,972

4 940 571 311 4.516

2,201
7,646

6,094
l7
11

TotalExpenditures $ 26,240 $238,051 $ 33,630 $ 43,068 $284,141 $ 54,133 $ 47,222 $ 15,541 $s37,814 $ 49,096 $ 15,969 $

13



APPENDIX E

City of Folsom, California
Combined Water Funds*
Revenue and Expense Statement

Quarter Ended M wch 3 l, 2023

OPERATINGREVEI\TUES:
Chages For Senices

TOTAL OPf, RATINGREVENUES

OPERATINCEXPENSES:
Saluiq
Benefits

Utilities
Supplies

Mahtenm@ md Opqation
Conhrctual Seruices

Deprecialion

Otho Opemting Expeme

TOTAL OPERATINGEXPENSES

OPERATINGINCOMf,

NONOPERATING REVENUE (EXPENSE$I

Irpact Fes
othq
InwsttMt In@me

Intergovemrental
Proceeds ofFinucing
Debt Sewice Expeme

Olhtr Reimbusemts
Capital Odlay - Projects

TOTAL NONGERATING REVENUE
(ExPnNsE)

rNcoil{E (Loss) BEFoRE CAPTTAL

CONTRIBUTIONS AND TRANSFERS

CAPITAL CONTRBUTIONS AND TRANSFERI]

Trmfers In
Trffiferc Out

TOTAL CAPITAL CONTRBUTIONS
ANDTRANSFERS

CHANGf, IN NET ASETS

NETASSETS,ruLY 1

NET ASSETS

RESTRICTED NETASIETS

TJNRESTRICTED NET ASItrTS

Fy 2022

As of
313r12022

Ey 20n
As of Fv 2022

ACTUAL

FY23 Forecst
As ofw 2023

BI]DGET

t9,229,500

19,229,500

3,420,072

2,384,631

812,500

1,420,881

I,150,760

2,788,899

1,1"13,478

t3,151,221

6,078,279

703,605

QWen
197,100

250,000

350,000

(1,2s6,s66',)

(906,566)

112,989,848

112,989,881

VARIANCE

(7r,000)
37,000

26,000

(38,000)

(187,000)

(s00,000)

(373,500)

412,46t

317,000

(243,000)

(50,000)

12,036,043

12,036,043

2,2:13,681

1,622,651

506,324

663,803

828,154

1,265,t27

3,496,873

637,629

741,801

442,937

15,889

t22,803

(7.623)

(1,184,082',)

(1,210,076)

(468,214)

(676,248)

(676,U8')

(1,144,522)

109,978,103

108,833,581

(2,597,81 5)

_s rc6,n5J66_

2,462,t60
t,75'1,820

636,546

1,023,759

743,941

1,606,109

3,487,t'70

298,t96
99,472

486,152

6,756

148

148

2,990,693

1,440,142

566,309

1,259,831

852,055

2,025,t75
4,656,0'11

491,069

976,48t
(511,785)

50,656

(95'1,912)

(626,811)

(175,954)

(3e7,122)

(406,81e)

0,182,190)
3,487,t"10

3,349,072

2,421,631

838,500

1,382,881

963,760

2,288,899

^t2%

'14%

7V/o
't2%

65%

58o/t

%

980/0

1026/0

103Vo

97./o

84%
82yo

9t%

93yo

86%
96%

680/0

680/o

1,196,377

(405,409)

129,869

289,052

(u3,:u4)

660/"

9s%

42%

-327%

2M%
3%

(8,7e2) (460,756) (t,84s,822) (1,845,822\

(4,446,166)

(5,171,680)

906,599

186,!149

330,105

382,064

514,100

7,000

300,000

1,312,994

114,302,842

1,837,030 0%

sq/.

340/o

(350,000) o%

54%

(r,772,848) 3,01.1,745

t03

I ll,2tz00o 112,989,848

$ 109,466,398

* Includs the bllowing funds: Water Impact Fee, Water Operating, Water Csital ud wder Meters

Prior yea includes prior period adjstment for GASB 68

14



APPENDIX F

City of Folsom, California
Combined Wastewater Funds*

Revenue and Expense Statement

Quarter Ended March 31, 2023

OPERATING REVENUES:

Chuges For Sewices

Prison Servicq

TOTAL OPERATING REVENUES

OPERATING EXPf,NSES:
Salaries

Benefis
utilities
Supplies

Maintenmce md Operation

Confractual Seryices

Depreciation

Other Operating Expenses

TOTAL OPERATING EXPENSES

OPERATING INCOME (LOSS)

NONOPf,RATING REVENUE (EXPENSES):

Impact Fes
Investment Income

Other

Debt Service

Capihl Ourlay - Prcjects

TOTAL NONOPERATING REVENUE

(EXPENSE)

INCOME (LOSS) BEFORE CAPITAI
COI{TRIBUTIONS AI\ID TRANSTE;

CAPITAL CONTRIBUTIONS AND TRANSFERTI:

Trmsfers In
Tresfes Out

TOTAL CAPITAL CONTRIBUTIONS
ANDTRANSFERS

CHANGf, IN NET ASSETS

NET ASSETS, JULY 1

FY 2022

As of
Fv 2023

As of
3/3112022

"1,122,758

56,000

7,178,158

FY2022

9,430,029 8,561,293

FY 2023

BlJDCET

10,918,000

61,200

10,985,200

1,861,036

1,388,52'7

95,000

549,064

328,090

816,846

422,380

5,460,943

5,524,2s7

60,000

156,000

(1,042,198)

(4,067,671)

(4,893,869)

630,388

131,755
(768,143)

(630,388)

70,888,708

70,888,?08
(3,263,244\

-$ 67,625,464_

11,200,000 282,000

FY23 Foreost
As of

1,769,036

r,3't6,52'1

1t0,000
351,064

241,090

361,846

VARIANCE
Actual vs Budset

(1,481,911)

(552,871)

(392,813)

Qs,e23)
Q86,206)
050,850)
(57s,210)

t,693,353

309,912

104,052

n6,086
1,053,095

l03Yo

86%
75%

86yo

70%
72%

73%

48%
54%
30%

680/0

92%

103yo

t00yo

95yo

99%
1t6%
' 640/0

73%

440/0

12

1,238,853

936,198

57,586

20t,738
167,607

156,658

1,735,638

230,042

4,124,319

2,454,439

1,308,166

995,714

69,077

262,858

177,240

241,636

1,693,353

1,638,145

843,775

88,262

281,442

230,474

442,486

2,296,648

t64,052
432,086

10,897

58,694

(500,8r0)

626,810

(673)

185,000

535,000

216,996

2,232,439

73,t21,14'1

(e2,000)

02,000)
15,000

(198,000)

(87,ooo)

(455,000)

125,000

379,000

1,259,t94

(131,755)

273.4%

21'1n/o

45%

2s%

52,037

tol,112
9,233

0,o2l,l3l)

(8s8,1 s0)

1,596,289

(516,566)

(51 6,566)

1,079,723

68,969,695

70,049,4r8
(e93,015)

-ry19l

2,672,361 1,919,013

73,561,068 70,888,708

-21%

113Yo

1syo

0Vn

(137,755) e/o
242Yo

NETASSETS
RESTRICTED NET ASSETS

IINRESTRICTED NET ASSETS

* Includes the following fuds: Sewer Operating ud Sewer Capital

Prior yeu includes prior period adjutrnent for GASB 68
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APPEIIDIXG

City of Folsom, California
Combined Solid Waste Funds*
Revenue and Expense Statement

Quarter Ended Mar ch 3 l, 2023

OPERATING EXPENSESI
Salries
Benefits

Utilities
Supplies

Maintenmce md Operation

Contractual Seryices

Depreciation

Other Operating Expenses

TOTAL OPERATING EXPENSES

oPERATTNC TNCOME (LOSS)

NONOPERATING RDVENUE (E OENSE)!
Impact Fes
Investment Income

Intergovemmental Revenues

Other

Debt Sewie-Expense

Capital Ouday

TOTAL NONOPERATING R.EVENUE

(ExPENSE)

INCOME (LOSS) BEFORtr CAPITAI
CONIRIBUTIONS AND TR,ANSTER;

CAPITAL CONTRIBUTIONS AND TRANSFERSI

Trmsfers Il
Trusfere Out

TOTAL CAPITAL CONTRIBTITIONS
ANDTRANSFERS

CHANGE INNET ASSETS

NET ASSf,TS, JULY T

NETASSETS
RNSTRICTED NET ASSETS

T'NRESTRJCTED NET ASSETS

FY 2022

As of
3t3112022

Ff 2023

As of
FY23 Folecst

As of
VARIANCE

2,569,896

2,109,863

29,707

688,532

124,862

3,010,809

57'1,833

419,632

433,412

42,328

5t,993
253,879

5,540,733

(1,251,638)

(1,251,638)

4,289,095

(3,972,020)

31,7,075

(2,923,962\

$ (2,606,887)

576,666

Q3s,649)
1s9,645

367,259

(3,015)

2,941,451

2,32',1,586

33,644

1,600,079

960,815

3,529,229

654,815

F\ 2022

3,41t,'169
2,069,540

41,216

t,390,720
1,120,642

4,308,295

890,801

F\ 2023

BTJDGET

Forecst s

(250,000)

(4e,o0o)

13,000

157,000

303,000

(374,000)

050,500)
198,500

(382,000)

(6,615,050)

4,175,985

3,183,766

37,100

1,865,598

944,533

5,667,087

855,905

547,365

81,500

422,7',16

'1,073,127

1,723,195

(1,723,les)

(r,723,19s\

1,003,668

1,003,668
(7,232,s91)

$ (6,228,923)

(1,234,s34)

(856,180)

(3,456)

Q65,519)
16,282

(2,137,858)

654,815

3,925,985

3,134,766

50,100

2,022,598

1,U7,533
5,293,087

396,865

280,000

40,776

458,077

261,961

1,265,629

%

94o/o

980/o

t3syo

108%

132%

930/o

7Oo/o

73%

9t%
86%

102yo

62%

65%

7syo

53%

333%
t0%
3%

8%

288,145

271,6t8
40,474

226,881

90v.

35to/.

0%

2,473,518

Qse,220)
l90,ll8

(382,302)

(6,846,246)

-249/o

5,327,146 4,975,688

6,33t,414 1,003,668

$

* Includes the followiog fudsi Solid Waste Operating Solid Wste Capital, md Solid Wste Plm Area Capital

Prior yeu includes prior period adjshnent for GASB 68
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