Folsom City Council

Staff Reﬁort

MEETING DATE: 12/8/2020

AGENDA SECTION: | Consent Calendar

SUBJECT: Receive and File SB-165 Annual Reports for Community
Facilities Districts No. 13, No. 14, No. 2013-1, No. 16, No. 17,
No. 18, No. 19, No. 20, No. 21, No. 22, and No. 23 to Comply
with the Local Agency Special Tax Bond and Accountability Act

FROM: Finance Department

RECOMMENDATION / CITY COUNCIL ACTION

It is recommended that the City Council receive and file SB-165 Annual Reports for
Community Facilities Districts No. 13, No. 14, No. 2013-1, No. 16, No. 17, No. 18, No. 19,
No. 20, No. 21, No. 22, and No. 23 to Comply with the Local Agency Special Tax Bond And
Accountability Act.

BACKGROUND /ISSUE

The Local Agency Special Tax Bond and Accountability Act (the “Act”), enacted by Senate
Bill 165, is codified in California Government Code Sections 50075 through 50077 and 53410
through 53412. The Act requires:

e that any local special tax measure subject to voter approval contain a statement
indicating the specific single purpose of the special tax

e that the proceeds of the special tax be applied to that purpose

e the creation of an account into which the proceeds shall be deposited

e an annual report containing specified information concerning the use of the proceeds.

The Act imposes similar accountability requirements with respect to any local bond measure
that is subject to voter approval that would provide for the sale of bonds by a local agency.
These requirements only apply to local agencies that have imposed special taxes or issued bond
measures subject to voter approval after January 1, 2001.



The City currently has sixteen districts which have imposed special taxes or issued bond
measures subject to voter approval after January 1, 2001. These districts are:

Community Facilities District No. 13 (American River Canyon North Maintenance
District)

Community Facilities District No. 14 (Parkway II)

Community Facilities District No. 2013-1 (Water Facilities and Supply)

Community Facilities District No. 16 (The Islands at Parkshore)

Community Facilities District No. 17 (Willow Hill Pipeline)

Community Facilities District No. 18 (Folsom Plan Area — Area-Wide Improvements
and Services)

Community Facilities District No. 19 (Mangini Ranch)

Community Facilities District No. 20 (Russell Ranch)

Community Facilities District No. 21 (White Rock Springs Ranch)

Community Facilities District No. 22 (Folsom Heights)

Community Facilities District No. 23 (Folsom Ranch) Improvement Area 1
Community Facilities District No. 23 (Folsom Ranch) Improvement Area 2
Community Facilities District No. 23 (Folsom Ranch) Improvement Area 3
Community Facilities District No. 23 (Folsom Ranch) Improvement Area 4
Community Facilities District No. 23 (Folsom Ranch) Improvement Area 5
Community Facilities District No. 23 (Folsom Ranch) Improvement Area 6

The Chief Fiscal Officer of these sixteen districts hereby submits the annual reports for each
of these districts.

POLICY /RULE

ll.

California Government Code, Section 50075.3 states the chief fiscal officer of the
levying local agency shall file a report with its governing body no later than January 1,
2002 and at least once a year thereafter. The annual report shall contain both the
following: (a) The amount of funds collected and expended; and (b) the status of any
project required or authorized to be funded as identified in Section 50075.1(a).

California Government Code, Section 53411 states the chief fiscal officer of the issuing
local agency shall file a report with its governing body no later than January 1, 2002
and at least once a year thereafter. The annual report shall contain both the following:
(a) The amount of funds collected and expended; and (b) the status of any project
required or authorized to be funded as identified in Section 53410(a).

California Government Code, Section 50075.1(a) requires a statement indicating the
specific purposes of the special tax.

California Government Code, Section 53410(a) requires a statement indicating the
specific purposes of the bond.




ANALYSIS

Community Facilities District No. 13, American River Canyon North Maintenance District,
was established July 24, 2001 primarily to fund the maintenance of landscape areas in
American River Canyon North, as well as collecting for other authorized services. In fiscal
year 2020, the district collected $105,636 and expended $128,198. The cash balance at year
end was $102,125 and the status of the district is on-going.

Community Facilities District No. 14, Parkway II, was established September 25, 2001 to
finance the acquisition and construction of certain public facilities within the district.
$18,200,000 in bonds were issued May 9, 2002, and partially advance refunded July 19, 2007.
In fiscal year 2018, additional bonds were issued. The 2007 bonds were refunded on July 11,
2017, and with the final maturity for the bonds in this district remaining at September 1, 2032.
In fiscal year 2020, the district expended $1,175 from the acquisition and construction fund,
leaving a balance of $2,004,479 remaining.

Community Facilities District No. 2013-1, Water Facilities and Supply, was established
January 14, 2014 to fund all or a portion of the water treatment and storage and distribution
facilities, water supply costs, and other costs pursuant to the Water Supply and Facilities Plan
and Agreement. In fiscal year 2020 the district collected $2,126,565 and expended $2,023,421.
The cash balance at year end was $869,418, and the status of the district is on-going.

Community Facilities District No. 16, The Islands at Parkshore, was established March 10,
2015 to finance the acquisition and construction of certain public facilities within the district,
and to fund ongoing maintenance of the improvements within the district. In fiscal year 2020
the Improvement Area 1 expended $0 from bond proceeds, leaving a balance of $1,698,311
remaining. The debt service reserve account for Improvement Area 1 had a balance of
$428,883. On July 18, 2019, bonds were issued for Improvement Area 2. In fiscal year 2020,
the initial deposit to the Project Fund was $2,798,453. The cash balance at the end of the year
was $2,798,459. The cost of issuance fund expended $251,582 leaving a balance of $0. The
debt service reserve account for Improvement Area 2 had a balance of $237,773. In fiscal year
2020 the district collected an amount of $131,760 and expended $76,329 for maintenance. The
cash balance at year end was $316,202, and the status of the district is on-going.

Community Facilities District No. 17, Willow Hill Pipeline, was established March 24, 2015
to finance water facilities, including the Willow Hill Transmission Pipeline construction and
rehabilitation project, within or in the vicinity of CFD No. 17. In fiscal year 2020 the district
had no collection nor expenses for the project fund, leaving a balance of $0. The debt service
reserve account for the district had expenditures of $4,094 in the current year with no revenues,
leaving a balance of $409,761. The status of the district is on-going.

Community Facilities District No. 18, Folsom Plan Area — Area-Wide Improvements and
Services, was established December 8, 2015 to finance the Willow Hill Pipeline facilities,
offsite water facilities, sanitary sewer system, aquatic center phase 1 and 2, quarry road, water
infrastructure, interchanges, selected trails and roadway widenings, and other backbone



facilities to serve the Folsom Plan Area. In addition, the planned services to be financed
include the maintenance of parks, trails, landscape corridors, medians and open spaces; streets,
street light and safety light maintenance; and storm drainage facilities maintenance. In fiscal
year 2020 the district collected $341,405 and expended $40,383. The cash balance at year end
was $407,337, and the status of the district is on-going.

Community Facilities District No. 19, Mangini Ranch, was established January 12, 2016 to
finance public facilities improvements including transportation, water system, recycled water
system, drainage system, wastewater system, park, parkway, and open space improvements;
Specific Plan infrastructure fee infrastructure; and other expenses. Additionally, the authorized
services to be funded from the levy include open space improvements, operations, and
management; landscape corridor maintenance; street light, median, storm water, and
community amenities maintenance; and miscellaneous cost related to any of the items
described above. $28,530,000 in bonds were issued August 10, 2017. In fiscal year 2020, an
additional $14,040,000 in bonds were issued. In fiscal year 2020 the district expended
$14,516,227 from bond proceeds, leaving a balance of $0. The debt service reserve account
had an additional deposit and collections of $1,049,159 and no expenditures, leaving a balance
of $3,283,011. In fiscal year 2020 the district collected $115,008 and expended $7,801 in the
maintenance account. The cash balance at year end was $307,504, and the status of the district
is on-going.

Community Facilities District No. 20, Russell Ranch, was established November 14, 2017 to
finance public facilities improvements including transportation, water system, recycled water
system, drainage system, wastewater system, park, parkway, and open space improvements;
Specific Plan infrastructure fee infrastructure; and other expenses. In fiscal year 2020 the
district expended $19,371 from bond proceeds, leaving a balance of $0. The debt service
reserve account expended $312, leaving a balance of $1,022,187. The capitalized interest
account was expended, leaving a balance of $0.

Community Facilities District No. 21, White Rock Springs Ranch, was established February
13, 2018 to finance public facilities improvements including transportation, water system,
recycled water system, drainage system, wastewater system, park, parkway, and open space
improvements; Specific Plan infrastructure fee infrastructure; and other expenses. On
December 5, 2019 bonds were issued. In fiscal year 2020 the district expended $9,601,631
from bond proceeds, leaving a balance of $95,245. The debt service reserve account had a
balance of $751,000. The capitalized interest account expended $96,070, leaving a balance of
$240,175.

Community Facilities District No. 22, Folsom Heights, was established November 27, 2018 to
finance public facilities improvements including transportation, water system, recycled water
system, drainage system, wastewater system, park, parkway, and open space improvements;
Specific Plan infrastructure fee infrastructure; and other expenses. Additionally, the authorized
services to be funded from the levy include landscape corridor maintenance; open space
improvements, street light maintenance; and miscellaneous cost related to any of the items



described above, As of June 30, 2020 the district had no collections nor expenses. The status
of the district is on-going.

Community Facilities District No. 23, Folsom Ranch Improvement Area 1, was established
May 26, 2020 to finance public facilities improvements including transportation, water system,
recycled water system, drainage system, wastewater system, park, parkway, and open space
improvements; Specific Plan infrastructure fee infrastructure; Special Plan Infrastructure Fee
Obligation; and other expenses. Additionally, the authorized services to be funded from the
levy include open space improvements, landscape corridor maintenance; street light
maintenance; median and entry maintenance; neighborhood park maintenance; community
amenities; storm water management; and miscellaneous cost related to any of the items
described above, As of June 30, 2020 the district had no collections nor expenses. The status
of the district is on-going.

Community Facilities District No. 23, Folsom Ranch Improvement Area 2, was established
May 26, 2020 to finance public facilities improvements including transportation, water system,
recycled water system, drainage system, wastewater system, park, parkway, and open space
improvements; Specific Plan infrastructure fee infrastructure; Special Plan Infrastructure Fee
Obligation; and other expenses. Additionally, the authorized services to be funded from the
levy include open space improvements; landscape corridor maintenance; street light
maintenance; median and entry maintenance; neighborhood park maintenance; community
amenities; storm water management; and miscellaneous cost related to any of the items
described above, As of June 30, 2020 the district had no collections nor expenses. The status
of the district is on-going.

Community Facilities District No. 23, Folsom Ranch Improvement Area 3, was established
May 26, 2020 to finance public facilities improvements including transportation, water system,
recycled water system, drainage system, wastewater system, park, parkway, and open space
improvements; Specific Plan infrastructure fee infrastructure; Special Plan Infrastructure Fee
Obligation; and other expenses. Additionally, the authorized services to be funded from the
levy include open space improvements; landscape corridor maintenance; street light
maintenance; median and entry maintenance; neighborhood park maintenance; community
amenities, storm water management; and miscellaneous cost related to any of the items
described above, As of June 30, 2020 the district had no collections nor expenses. The status
of the district is on-going.

Community Facilities District No. 23, Folsom Ranch Improvement Area 4, was established
May 26, 2020 to finance public facilities improvements including transportation, water system,
recycled water system, drainage system, wastewater system, park, parkway, and open space
improvements; Specific Plan infrastructure fee infrastructure; Special Plan Infrastructure Fee
Obligation; and other expenses. Additionally, the authorized services to be funded from the
levy include open space improvements; landscape corridor maintenance; street light
maintenance; median and entry maintenance; neighborhood park maintenance; community
amenities; storm water management; and miscellaneous cost related to any of the items



described above, As of June 30, 2020 the district had no collections nor expenses. The status
of the district is on-going.

Community Facilities District No. 23, Folsom Ranch Improvement Area 5, was established
May 26, 2020 to finance public facilities improvements including transportation, water system,
recycled water system, drainage system, wastewater system, park, parkway, and open space
improvements; Specific Plan infrastructure fee infrastructure; Special Plan Infrastructure Fee
Obligation; and other expenses. Additionally, the authorized services to be funded from the
levy include open space improvements; landscape corridor maintenance; street light
maintenance; median and entry maintenance; neighborhood park maintenance; community
amenities; storm water management; and miscellaneous cost related to any of the items
described above, As of June 30, 2020 the district had no collections nor expenses. The status
of the district is on-going.

Community Facilities District No. 23, Folsom Ranch Improvement Area 6, was established
May 26, 2020 to finance public facilities improvements including transportation, water system,
recycled water system, drainage system, wastewater system, park, parkway, and open space
improvements; Specific Plan infrastructure fee infrastructure; Special Plan Infrastructure Fee
Obligation; and other expenses. Additionally, the authorized services to be funded from the
levy include open space improvements; landscape corridor maintenance; street light
maintenance; median and entry maintenance; neighborhood park maintenance; community
amenities; storm water management; and miscellaneous cost related to any of the items
described above, As of June 30, 2020 the district had no collections nor expenses. The status
of the district is on-going.

FINANCIAL IMPACT

There is no discernable financial impact on the City of Folsom.

ENVIRONMENTAL REVIEW

This action is exempt from environmental review pursuant to CEQA Guidelines §15061(b)(3).

ATTACHMENT

1. SB-165 Annual Report for Community Facilities Districts

Submitted,

T
Stacey Tamagni
Finance Director




SENATE BILL 165

Senate Bill 165, filed with the Secretary of State on September 19, 2000, enacted the Local Agency
Special Tax and Bond Accountability Act. This Act requires that any local special tax or local bond
measure subject to voter approval contain a statement indicating the specific purposes of the special
tax, require that the proceeds of the special tax be applied to those purposes, require the creation of an
account into which the proceeds shall be deposited, and require an annual report containing specified
information concerning the use of the proceeds. The Act only applies to any local special tax measure or
local bond measure adopted on or after January 1, 2001 in accordance with Section 50075.1 or Section
53410 of the California Government Code.

Some of the requirements of the Act are handled at the formation of the Special Tax District and others
are handled through annual reports. This Section of this report intends to comply with Section 50075.3
or Section 53411 of the California Government Code that states:

“The chief fiscal officer of the issuing local agency shall file a report with its governing body no later than
January 1, 2002, and at least once a year thereafter. The annual report shall contain all of the following:
{a) The amount of funds collected and expended.
(b) The status of any project required or authorized to be funded as identified in subdivision (a) of
Section 50075.1 or Section 53410.”

The requirements of the Act apply to the funds for the following Districts:

Community Facilities District No. 13, American River Canyon North
Established July 24, 2001

Purpose of Special Tax

Community Facilities District No. 13, American River Canyon North (“CFD”) primarily funds the
maintenance of landscape areas of American River Canyon North included within the boundaries of the
CFD. In addition to the maintenance costs, the CFD also provides funding for costs associated with
collecting and administering the special taxes and annually administering the CFD. The special tax funds
levied may pay for any authorized service. The City may also accumulate funds for authorized services.
The CFD’s authorized services include the following:
1. The repair and maintenance of parkways, landscaping, open space, greenbelts, bikeways,
irrigation facilities, soundwalls, street lights on arterial parkways, monuments and signs, and other
appurtenance within and along public right-of-way.

Cost of scheduled inspections of the maintenance of landscaped areas.
Utility bills associated with the maintenance of landscaped areas.
CFD formation and annual administration costs.

Miscellaneous costs related to any of the items described above including planning, engineering,
legal, and administration.

= R



Fiscal Year 2019/20 Collections & Expenditures

06/30/2019 Amount Expended 06/30/2020 Service
Balance Collected Amount Balance Status
$124,688 $105,636 $128,199 $102,125 On-going
CFD #13 Detail
June 30, 2019 Maintenance District Fund Cash Balance: 124,688
Revenues:
American River Canyon North Direct Lewy 102,861
Interest Earned 2,775
Total Revenues: 105,636
Expenses:
Water & Utilities 18,740
Monthly Landscape Maintenance 60,575
Repairs & Replacement 43,694
Departmental Charges 361
Project Construction -
CFD Admin 5,819
Other Expenses 256
Transfers Out 22,142
Total Expenses: 151,587
Change in Receivables/Liabilities 23,389
June 30, 2020 Maintenance District Fund Cash Balance: 102,125




City of Folsom
Community Facilities District No. 14 (Parkway Phase 1l)
Established September 25, 2001

Purpose of Special Tax

Community Facilities District No. 14 (Parkway Phase ) (“CFD”) provided funds to finance the acquisition
and construction of certain public facilities and the payment of certain fees relating to public facilities
generally described as the construction of portions of Blue Ravine Road, Parkway Drive, East Natoma
Street and the Oak Avenue Parkway/Blue Ravine Road Intersection, together with street lights,
soundwalls and landscaping and hardscape improvements, the construction of drainage improvements
within Humbug/Willow Creek Parkway, improvements to the existing sewer lift station at Willow Creek
Parkway and related force mains and the construction of fire facilities and parks within the CFD.

Fiscal Year 2019/20 Collections & Expenditures

Series 2017 Special Tax Refunding Bonds
Bonds Issued July 11, 2017

$14,640,000
Prior Years Current Year
Initial Additions / | Prior Years | 06/30/2019 | Additions/ | Current Year | 06/30/2020
Fund Deposit Interest Expenses Balance Interest Expenses Balance
Refunding
Escrow $15,240,765 S0 | $15,240,764 S0 SO S0 S0
Deposit
Project Fund 1,790,000 1,936,076 10,638 1,925,438 80,216 1,175 2,004,479
Costof |
88,992 88,992 0 0 0 0
Issuance
Bond
389 389 0 0 0 0
Proceeds
CFD #14 Detail
June 30, 2019 Acquisition & Construction Fund Cash Balance: 1,925,438
Revenues:
Proceeds from Series 2017 Refunding Bonds -
Interest Earned 40,216
Transfers In 40,000
Total Revenues: 80,216
Expenses:
Construction -
Transfers Out 2,696
Total Expenses: 2,696
Change in Receivables/Liabilities 1,521
June 30, 2020 Acquisition & Construction Fund Cash Balance: 2,004,479




City of Folsom
Community Facilities District No. 2013-1 (Water Facilities and Supply)
Established January 14, 2014

Purpose of Special Tax

Water Treatment, Storage and Distribution Facilities
Generally, all work and improvements to design, construct, install and upgrade the public water
treatment, storage and distribution facilities described below, all to be located on public property
(whether the dedicated road right-of-way, dedicated easements, or publicly-owned land), including but
not limited to mobilization, clearing, grubbing, tree removal, protective fencing and erosion control,
dewatering, lime treatment, trenching, and related appurtenant work and facilities, together with the
costs and expense of engineering design, plan review, construction-related surety bonds or like security
instruments, construction staking and management, inspection, permitting costs, and any like fees and
costs incidental to such construction and installation for the following items:
e  Water Systems Optimization Review Program costs including:
o Costs for engineering, tests and studies, legal and other professional services and
project administration
o  Willow Hill pipeline lining improvement costs
e Water treatment, pumping and conveyance facilities required to treat, pump and convey water
from the City's water treatment plant to the Folsom Plan Area Specific Plan including:
o Water treatment plant upgrades
o Pump station, booster pumps and related appurtenances
o Additional water conveyance facilities and connections

Water Supply Costs
Annual water supply costs to the City pursuant to the Water Supply and Facilities Plan and Agreement
between the City of Folsom and Certain Landowners in the Folsom Plan Area recorded on January 24,

2013.

Other Costs

In addition to the above facilities, other incidental expenses as authorized by the Mello-Roos
Community Facilities Act of 1982, including, but not limited to, the cost of planning and designing the
facilities (including the cost of environmental evaluation and environmental remediation); engineering
and surveying; construction staking; utility relocation and demolition costs incidental to the construction
of the public facilities; costs of project/construction management; costs (including the costs of legal
services) associated with the formation of the district; issuance of bonds (if any); determination of the
amount of taxes; collection of taxes; payment of taxes; costs of calculating and providing
reimbursements from one-time special tax payments; or costs otherwise incurred in order to carry out
the authorized purposes of the district; and any other expenses incidental to the formation and
implementation of the district and to the construction, completion, inspection and acquisition of the
authorized facilities.

Fiscal Year 2019/20 Collections & Expenditures

06/30/2019 Amount Expended 06/30/2020 Project
Balance | Collected Amount Balance Status
$766,274 $2,126,565 $2,023,421 $869,418 On-going J




CFD #2013-1 Detail
June 30, 2019 Fund Cash Balance:

Revenues:
CFD 2013-1 Water Facilities & Supply Direct Lewy
Prepayment
Interest Earned
Total Revenues:

Expenses:
Water System Optimization Repayment (6 of 10)
Water Supply
CFD Admin
Transfers Out
Total Expenses:

Change in Receivables/Liabilities

June 30, 2020 Fund Cash Balance:

766,274

2,026,586
71,473
28,507

2,126,565

179,813
1,801,500
7,458
39,779

2,028,550
5,128

869,418



City of Folsom
Community Facilities District No. 16 (The Islands at Parkshore)
Improvement Area No. 1 and Improvement Area No. 2
Established March 10, 2015
Improvement Area No. 1 Bonds Issued March 15, 2018
Improvement Area No. 2 Bonds Issued July 18, 2019

Purpose of Special Tax

Facilities

The planned public facilities for Community Facilities District No. 16 (The Islands at Parkshore) (“CFD”)
include the following: construction of sanitary sewers (including gravity sewers, manholes and
appurtenances), storm drains (including inlets, outlets, channels, structures, junctions, manholes and
catch basins), water facilities (including distribution mains and appurtenances), power, telephone and
gas utilities, street improvements (including curbs, gutters, sidewalks, landscaping and striping, traffic
signals and street lights), bridge improvements, park improvements, landscaping and slope planting, all
within or in the vicinity of the CFD. The public facilities shall include all related clearing and grubbing,
grading and appurtenances, and any removal or temporary signage or markings related thereto.

All street and bridge improvements include widening, paving and/or re-paving, striping, and/or re-
striping, pedestrian sidewalks or other related improvements or appurtenances, and utilities are located
within the public right of way.

All facilities and related costs eligible to be funded include all City development impact fees, sewer
connection fees, water connection fees, drainage fees, traffic mitigation fees, park fees, and other City
fees related to facilities.

All public facilities shall include attributed costs of engineering, design, planning, construction staking,
materials testing and coordination of the public facilities. The public facilities should be constructed
pursuant to plans and specifications approved by the City (or other governmental entity that will own
and operate the same).

The foregoing description of the types of facilities eligible to be financed is general in nature and
includes any appurtenant work and incidental expenses relating to the facilities. The final nature and
location of the facilities will be determined upon the preparation of final plans and specifications for
such facilities.

Services

It is intended that the CFD will be eligible to fund all or a portion of the costs of construction, operation,
maintenance, repair, and servicing of parks, landscaping and irrigation improvements, street and
landscape lighting, fencing and/or walls, sidewalks, trails, pathways, water quality/drainage basins,
wetlands, and appurtenant facilities within or adjacent to the CFD.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and benefits of personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements and for
the future provision of services. It is expected that the services will be provided by the City, either with



its own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures

Improvement Area 1 Facilities

Prior Years Current Year
Initial Additions / | Prior Years | 06/30/2019| Additions/ |Current Year| 06/30/2020
Fund Deposit Interest Expenses Balance Interest Expenses Balance
Project
Fund $4,932,775 | $4,932,775| 53,234,468 | $1,698,307 S3 SO | $1,698,311
Cost of
333,096 333,096 333,096 0 0 0 0
Issuance
Reserve
430,680 430,680 0 430,680 0 1,797 428,883
Fund J
CFD #16 1A1 Fund Detail
June 30, 2019 Acquisition and Construction Fund Cash Balance: $ 1,698,307
Revenues:
Proceeds from Series 2018 Bonds $ -
Interest Earned $ 3
Total Revenues: $ 3
Expenses:
Payment Requisition No. 1 to Lewis Land Dewelopers, LLC 3 -
Total Expenses: $ -
Change in Receivables/Liabilities -
June 30, 2020 Acquisition and Construction Fund Cash Balance: $ 1,698,311
Improvement Area 2 Facilities
Prior Years Current Year o
Initial Additions / | Prior Years | 06/30/2019| Additions/ |Current Year| 06/30/2020
Fund Deposit Interest Expenses Balance Interest Expenses Balance
Project
F : d $2,798,453 SO ] S0 $2,798,459 S0 | $2,798,459
un
Cost of
251,582 0 0 0 251,582 | 251,582% 0
Issuance
Reserve
237,773 0 0 0 237,773 0 237,773
Fund

(1) Cost of Issuance expenses were $237,209.63, the remaining $14,372.37 was transferred to the Redemption

Fund.




CFD #16 IA2 Fund Detail

June 30, 2019 Acquisition and Construction Fund Cash Balance: $ =
Revenues:
Proceeds from Series 2019 Bonds $ 2,798,453
Interest Earned 3 6
Total Revenues: $ 2,798,459
Expenses:

Progress Payment to whomever

Total Expenses: $ -
Change in Receivables/Liabilities -
June 30, 2020 Acquisition and Construction Fund Cash Balance: $ 2,798,459
Services
06/3—0/2019 Amount Expended 06/30/2020 Project
Balance ~ Collected Amount Balance Status
$260,772 $131,760 $76,329 $316,202 On-going

CFD #16 Maintenance Fund Detail

June 30, 2019 Maintenance District Fund Cash Balance: $ 260,772
Revenues:
CFD #16 (IA1) Senices Direct Lewy $ 74,544
CFD #16 (IA2) Senices Direct Lewy 51,727
Interest Earned 5,489
Total Revenues: $ 131,760
Expenses:
Water & Utilities $ 9,426
Monthly Landscape Maintenance 45,336
Repairs & Replacement 1,737
Departmental Charges 269
Project Construction -
CFD Admin -
Other Expenses -
Transfers Out 17,069
Total Expenses: $ 73,836
Change in Receivables/Liabilities (2,493)
June 30, 2020 Maintenance District Fund Cash Balance: $ 316,202




City of Folsom
Community Facilities District No. 17 (Willow Hill Pipeline)
Established March 24, 2015

Purpose of Special Tax

The planned public facilities for Community Facilities District No. 17 (Willow Hill Pipeline} (“CFD”) include
the following: water facilities (including the Willow Hill Transmission Pipeline construction and
rehabilitation project, and all ancillary work necessary or appropriate related thereto), all within or in
the vicinity of the CFD. The public facilities shall include all related clearing and grubbing, grading and
appurtenances, and any removal or temporary signage or markings related thereto.

CFD bond proceeds may not be used to pay, or reimburse previously-paid, development related fees,
including, but not limited to, development impact fees, City community services fee, development
processing fees, school fees, sewer connection fees, water connection fees, drainage fees, traffic
mitigation fees, and other City fees related to facilities.

All public facilities shall include attributed costs of engineering, design, planning, construction staking,
materials testing and coordination of the public facilities. The public facilities should be constructed
pursuant to plans and specifications approved by the City (or other governmental entity that will own
and operate the same).

The foregoing description of the types of facilities eligible to be financed is general in nature and
includes any appurtenant work and incidental expenses relating to the facilities. The final nature and
location of the facilities will be determined upon the preparation of final plans and specifications for
such facilities.

Fiscal Year 2019/20 Collections & Expenditures

F Prior Years Current Year N Cu rr_ent N

Initial Additions / | Prior Years | 06/30/2019 | Additions / Year 06/30/2020

Fund Deposit Interest Expenses Balance Interest Expenses Balance

Acquisition and
a . $5,700,000 | $5,700,000| $5,700,000 SO S0 SO ]
Construction Fund
Reserve Account 408,381 413,823 32 413,855 0 4,094 409,761
Underwriter’s
. 96,254 96,254 96,254 0] 0 0 0
Discount

Cost of Issuance 327,195 346,289 308,132 0 0 0 0




CFD #17 Fund Detail
June 30, 2019 Acquisition and Construction Fund Cash Balance:
Revenues:

Proceeds from Series 2015A Bonds
Total Revenues:

Expenses:
Progress Payment to Water Fund (Willow Hill
Pipeline Project)
Total Expenses:

Change in Receivables/Liabilities

June 30, 2020 Acquisition and Construction Fund Cash Balance:

10



City of Folsom
Community Facilities District No. 18
(Folsom Plan Area — Area-Wide Improvements and Services)
Established December 8, 2015

Purpose of Special Tax

Facilities
The planned public facilities for Community Facilities District No. 18 (Folsom Plan Area — Area-Wide
Improvements and Services) (“CFD") include the following:

Willow Hill Pipeline Facilities — These facilities consist of water facilities (including the Willow Hill
Transmission Pipeline construction and rehabilitation project, and all ancillary work necessary or
appropriate related thereto), all within or in the vicinity of the CFD. The improvements shall include all
related clearing and grubbing, grading and appurtenances, and any removal or temporary signage or
markings related thereto.

Off-site Water Facilities — These facilities consist of existing and new facilities such as a water treatment
plant, a pump station and expansion thereof, transmission pipelines, reservoirs, and the distribution
system to serve the Folsom Plan Area.

Sanitary Sewer System — These facilities include a series of transmission pipelines, pump stations, and
force mains, to serve the Folsom Plan Area.

Aquatic Center Phase 1 — These facilities include a competitive swimming pool, a recreation activity
pool, and related support pool-related buildings and structures, such as maintenance and locker room
facilities, which will serve the Folsom Plan Area.

Quarry Road — These facilities include the special road design along Prairie City Road from U.S. Highway
50 to White Rock Road or alternative route to accommodate heavy truck traffic to and from potential
future aggregate quarry sites south of the Folsom Plan Area as identified in the City’s Truck
Management Plan approved by the City Council on December 6, 2011 via Resolution 8933.

Water Infrastructure — These facilities include the development of water pipelines, booster pump
stations, pressure regulating stations, water treatment plant, water reservoirs, land costs, off-site
capacity building, and systems optimization efforts throughout the CFD.

Aquatic Center Phase 2 — These facilities include a community center, gymnasium, multi-purpose
classrooms, a senior center, teen activity rooms which will serve the Folsom Plan Area.

Selected Trails — These facilities consist of a portion of the 30 miles of trails proposed to be built in the
Folsom Plan Area. The comprehensive bike system consists of Class | paths and Class Il bike lanes
connecting residential neighborhoods with schools, parks, and other major destinations. The plan costs
include trails, intersection protection, trail bridges, undercrossings, and design fees.

Interchanges — These facilities include the modifications to existing interchanges and the construction of
new Highway 50 interchange improvements including the acquisition of land.

Selected Roadway Widenings — These facilities include the necessary infrastructure improvements to
widen the Oak Avenue, Empire Ranch Road, and Prairie City Road from two to four lanes.
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Other Backbone Facilities — These consist of additional backbone public facilities needed to serve the
Folsom Plan Area. The additional backbone public facilities include parks, transit services, fire facilities
and equipment, police facilities and equipment, municipal service center, corporation yard, solid waste,
branch library, and transportation.

All facilities shall include attributed costs of engineering, design, planning, construction staking,
materials testing and coordination of the facilities. The facilities should be constructed pursuant to
plans and specifications approved by the City (or other governmental entity that will own and operate
the same).

The foregoing description of the types of facilities eligible to be financed is general in nature and
includes any appurtenant work and incidental expenses relating to the facilities. The final nature and
location of the facilities will be determined upon the preparation of final plans and specifications for
such facilities.

Services
The planned services to be financed by the CFD include the following: park, trail, landscape corridor,
median, and open space maintenance; street, street light and safety light maintenance; and storm

drainage facilities maintenance.

The CFD annual maintenance functions and costs generally will include the installation, maintenance
and servicing of turf, ground cover, shrubs and trees, irrigation systems, drainage facilities and drainage
systems, street lighting, fencing, soundwalls, sidewalks, monuments, statuary, fountains, water quality
ponds, park facilities, open space maintenance including but not limited to maintaining the open space
areas located adjacent to avoided or created habitat mitigation areas and other buffer areas between
the open space and vertical development, bike trails, walkways, drainage swales and other ornamental
structures and facilities, entry signage, street pavers, art work, and monuments and all necessary
appurtenances, and labor, materials, supplies, utilities {(including water and electricity) and equipment,
as applicable, for property owned or maintained by the City. Annual maintenance costs include an
allowance for long-term repair and replacement of improvements.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and henefits of the personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements for the
future provision of services. It is expected that the services will be provided by the City, either with its
own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures

06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
$106,315 $341,405 $40,383 $407,337 On-going
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CFD #18 Detail

June 30, 2019 Maintenance District Fund Cash Balance:

Revenues:
Area-Wide Maintenance Direct Lewy
Reimbursements
Interest Earned
Total Revenues:

Expenses:
Water & Utilities
Monthly Landscape Maintenance
Repairs & Replacement
Departmental Charges
Project Construction
CFD Admin
Other Expenses
Transfers Out
Total Expenses:

Change in Receivables/Liabilities

June 30, 2020 Maintenance District Fund Cash Balance:
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106,315

339,118

2,287

341,405

19,961
21,536
2,421

43,925
3,542

407,337



City of Folsom
Community Facilities District No. 19 (Mangini Ranch)
Established January 12, 2016
Special Tax Revenue Bonds, Series 2017 Issued August 23, 2017
Special Tax Revenue Bonds, Series 2019 Issued August 7, 2019

Purpose of Special Tax

Facilities
The public facilities for Community Facilities District No. 19 (Mangini Ranch) (“CFD”) include the
following:

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and culverts;
clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry seal), and
decorative/enhanced pavement concrete and/or pavers; joint trenches, underground utilities and
undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters, sidewalks, bike trails
(including onsite and off-site), enhanced fencing, and access ramps; street lights, signalization, and
traffic signal control systems; bus turnouts; signs and striping; erosion control; median and parkway
landscaping and irrigation; entry monumentation; bus shelters, Bus Rapid Transit improvements
including transfer stations and regional public transit improvements; masonry walls; traffic control and
agency fees; and other improvements related thereto. Eligible improvements for the roads listed above
also include any and all necessary underground potable and recycled water, sanitary sewer, and storm
drainage system improvements. Authorized facilities include the following transportation
improvements:

e Scott Road.

e Easton Valley Parkway—from Scott Road to Placerville Road.

e Street "A"—from Scott Road to Placerville Road.

e Street "B"—from Scott Road to White Rock Road.

e White Rock Road—at selected intersections.

e Other public roadway improvements designed to meet the needs of development within the

CFD, including internal subdivision streets and related underground utilities.

Water System Improvements: Authorized facilities include any and all water facilities designed to meet
the needs of development within the CFD. These facilities include, but may not be limited to: water
storage, treatment and distribution facilities including waterlines and appurtenances, gate valves,
pressure reducing stations, flow meters, fire hydrants, and other improvements related thereto such as
site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by generators; site
lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates, and
fencing; and striping and signage.

Recycled Water System Improvements: Authorized facilities include any and all recycled water system
facilities designed to meet the needs of development within the CFD. These facilities include, but may
not be limited to: treatment and distribution facilities including pipelines and appurtenances, gate
valves, flow meters, booster pump pressurization system, and other improvements related thereto -
such as site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by generators;
site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates, and
fencing; and striping and signage.
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Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development within the CFD. These facilities include, but
may not be limited to: excavation and grading, pipelines and appurtenances, outfalls and water quality
measures, detention/retention basins, drainage pretreatment facilities, drainage ways/channels, pump
stations, landscaping and irrigation; access roads, gates, and fencing; and striping and signage and other
improvements related thereto.

Wastewater System Improvements: Authorized facilities include any and all wastewater facilities
designed to meet the needs of development within the CFD. These facilities include, but may not be
limited to pipelines and all appurtenances thereto; manholes; tie-in to existing main line; force mains;
lift stations; odor-control facilities; and permitting related thereto; and related sewer system
improvements.

Park, Parkway and Open Space Improvements: Authorized facilities include any and all improvements to
parks, parkways and open space required for development within the CFD. These facilities include, but
may not be limited to: grading, turf, shrubs and trees, landscaping irrigation, site lighting, drainage,
sanitary sewer and water service, pedestrian and bicycle trails, protective fencing (including
soundwalls), pedestrian/bicycle bridges, storm drain crossings, wetland mitigation, hawk mitigation for
authorized facilities herein, access gates and fencing and related open space improvements. Authorized
facilities include acquisition of any and all parkland as well as open space/bike trail/public access
easements required for development within the CFD.

Specific Plan Infrastructure Fee Infrastructure: Authorized facilities include any and all improvements
that are included in the Specific Plan Infrastructure Fee Program adopted by the City Council on
September 8, 2015, including any future amendments thereto.

Other Expenses: In addition to the above facilities, other incidental expenses as authorized by the Mello-
Roos Community Facilities Act of 1982, including, but not limited to, the cost of planning and designing
the facilities (including the cost of environmental evaluation, remediation and mitigation); engineering
and surveying; construction staking; utility relocation and demolition costs incidental to the construction
of the public facilities; costs of project/construction management; costs {including the costs of legal
services) associated with the formation of the Mello-Roos CFD; issuance of bonds (if any); determination
of the amount of taxes; collection of taxes; payment of taxes; costs of calculating and providing
reimbursements from one-time special tax payments; or costs otherwise incurred in order to carry out
the authorized purposes of the CFD; and any other expenses incidental to the formation and
implementation of the CFD and to the construction, completion, inspection and acquisition of the
authorized facilities.

Services

The authorized services to be funded from the levy and collection of annual special taxes include those
set forth below in addition to the costs associated with collecting and administering the special taxes
and annual administering the CFD. The CFD will be eligible to fund all or a portion of the costs of
reconstruction and/or rehabilitation, operation, maintenance, repair and replacement, and servicing of
the following items not otherwise subject to funding from the City of Folsom Community Facilities
District No. 18 (Folsom Plan Area — Area-Wide Improvements and Services):

Open Space improvements, operations and management, monitoring, maintenance (including general
maintenance, signage, City owned fence maintenance, trash and debris collection, and bike trails and
their appurtenances [drainage culverts or pipes from adjacent subdivisions] within open space), creation
and maintenance of fire breaks, permits, vandalism/graffiti flood conveyance (vegetation/tree
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removals), beaver dam removals, outfall/drainage swale maintenance, erosion control/bank
stabilization, native planting/replanting, pre and post emergent, maintenance activities as required by a
404 permit, and open space overarching maintenance & management plan and repair and replacement
of facilities within open space areas in the project area.

The maintenance of on-site landscape corridors and paseos designed to serve land uses within the CFD,
including general maintenance, masonry walls, accent lighting, water and utility costs.

The maintenance of street lights, including any utility costs related thereto.
The maintenance of medians, entries, and entry monumentation.
Community amenities, such as a community clubhouse.

Storm water management, water quality structural controls, including drainage swales constructed
between storm drain facilities and receiving waters.

Miscellaneous costs related to any of the items described above including planning, engineering, GIS,
legal, and city and county administration costs.

The levy of special taxes to accumulate sinking funds for anticipated future repairs, reconstruction or
replacement costs of landscape corridors, irrigation facilities, medians, entries and entry
monumentation, lighting, neighborhood parks, storm water management and other facilities maintained
by the CFD as determined by the administrator.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, rehabilitating, furnishing, operating and maintaining equipment,
apparatus or facilities related to providing the services and/or equipment, apparatus, facilities or
fixtures in areas to be maintained, paying the salaries and benefits of personnel necessary or convenient
to provide the services, and other related expenses and the provision of reserves for repairs and
replacements and for the future provision of services. It is expected that the services will be provided by
the City, either with its own employees or by contract with third parties, or any combination thereof.

Fiscal Year 2019/20 Collections & Expenditures

Facilities
Prior Years Current Year
Initial Additions / | Prior Years | 06/30/2019 | Additions/ | CurrentYear | 06/30/2020
Fund Deposit Interest Expenses Balance Interest Expenses Balance
Project
Fund $41,050,500 | $26,556,181 | $26,556,181 SO | $14,516,227 | $14,516,227 SO
Underwriter’s
. 408,799 268,519 268,519 0 140,280 140,280 0
Discount
Cost of
685,000 420,000 420,000 0 253,338 253,338 0
Issuance
Reserve
Fund 3,180,625 2,228,493 5,359 2,233,852 1,049,159 0 3,283,011
un
Capitalized
1,487,509 1,442,764 1,442,764 0 44,745 44,745 0
Interest

(1) Cost of Issuance expenses were $241,676.06, the remaining $11,661.98 was transferred to the Project Fund.
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CFD #19 Fund Detail

June 30, 2019 Acquisition and Construction Fund Cash Balance: $ =
Revenues:
Proceeds from Series 2017 Bonds
Proceeds from Series 2019 Bonds $ 14,516,227
Interest Eamed
Total Revenues: $ 14,516,227
Expenses:
Progress Payment #10 to Mangini Improvement Co., Inc. $ 7,662,089
Progress Payment #11 to Mangini Improvement Co., Inc. 4,240,683
Progress Payment #12 to Mangini Improvement Co., Inc. 2,601,793
Progress Payment #13 to Mangini Improvement Co., Inc. 11,662
Total Expenses: $ 14,516,227
Change in Receivables/Liabilities -
June 30, 2020 Acquisition and Construction Fund Cash Balance: $ -
Services
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
$200,297 $115,008 $7,801 $307,504 On-going
CFD #19 Detail
June 30, 2019 Maintenance District Fund Cash Balance: $ 200,297
Revenues:
Mangini Ranch Maintenance Direct Lewy $ 109,850
Reimbursements $ -
Interest Earned 5,158
Total Revenues: $ 115,008
Expenses:
Water & Utilities $ 3,994
Monthly Landscape Maintenance 3,195
Repairs & Replacement 451
Departmental Charges -
Project Construction -
CFD Admin B
Other Expenses z
Transfers Out -
Total Expenses: $ 7,640
Change in Receivables/Liabilities (161)
June 30, 2020 Maintenance District Fund Cash Balance: $ 307,504
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City of Folsom
Community Facilities District No. 20 (Russell Ranch)
Established November 14, 2017
Bonds Issued June 5, 2018

Purpose of Special Tax

The public facilities for Community Facilities District No. 20 {Russell Ranch) (“CFD”) include any and all
improvements that are included in the Specific Plan Infrastructure Fee Program adopted by the City
Council on September 8, 2015, including any future amendments thereto. These facilities, include, but
are not limited to:

e Zone 4/5 Booster Pump Station;

e Zone 5 Water Tank and Zone 6 Booster Pump Station;

e Highway 50 Water Transmission Line;

e Alder Creek Parkway Improvements; and

e Grand Prairie Improvements.

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and culverts;
clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry seal), and
decorative/enhanced pavement concrete and/or pavers; joint trenches, underground utilities and
undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters, sidewalks, bike trails
(including onsite and off-site), enhanced fencing, and access ramps; street lights, signalization, and
traffic signal control systems; bus turnouts; signs and striping; erosion control; median and parkway
landscaping and irrigation; entry monumentation; bus shelters, Bus Rapid Transit improvements
including transfer stations and regional public transit improvements; masonry walls; traffic control and
agency fees; and other improvements related thereto. Eligible improvements for the roads listed above
also include any and all necessary underground potable and recycled water, sanitary sewer, and storm
drainage system improvements. Authorized facilities include the following transportation
improvements:

e Placerville Road—from Highway 50 to White Rock Road.

e Alder Creek Parkway—from Scott Road to the Empire Ranch Road.

e Grand Prairie Road—from Alder Creek Parkway to Placerville Road.

e Scott Road—from Alder Creek Parkway to Street “A”.

e Empire Ranch Road—from property line to White Rock Road.

e Other public roadway improvements designed to meet the needs of development within the

CFD, including internal subdivision streets and related underground utilities.

Potable and Non-Potable Water System Improvements: Authorized facilities include any and all on- and
off-site backbone water and recycled (or non-potable water facilities) designed to meet the needs of
development within the CFD. These facilities include, but are not limited to, potable and non-potable
mains, valves, pressure reducing stations, flow meters, fire hydrants, and other improvements related
thereto such as site clearing, grading, and paving; services, and appurtenances; wells; water treatment,
distribution, and storage facilities; curbs and gutters; booster pump stations; stand-by generators; site
lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates and
fencing; and striping and signage.

Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development within the CFD. These facilities include, but
may not be limited to: excavation and grading, pipelines and appurtenances, outfalls, and water quality
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measures; detention/retention basins, drainage pretreatment facilities, drainage ways/channels, pump
stations, landscaping and irrigation; access roads, gates and fencing; and striping and signage and other
improvements related thereto.

Wastewater System Improvements: Authorized facilities include all wastewater facilities designed to
meet the needs of development within the CFD. These facilities include, but may not be limited to,
pipelines and all appurtenances thereto; manholes; tie-in to existing main line; force mains; lift stations;
odor-control facilities; and permitting related thereto; and related sewer system improvements.

Park, Parkway, Open Space and Preserve Improvements: Authorized facilities include any and all
improvements to parks, parkways, and open space required for development within the CFD. These
facilities include, but may not be limited to grading; turf, shrubs and trees; landscaping irrigation; site
lighting; drainage; sanitary sewer and water service, pedestrian and bicycle trails, protective fencing
(including soundwalls), pedestrian/bicycle bridges; public art; active and passive park and open space
improvements (including respites and overlooks); related monumentation and signage; storm drain
crossings; environmental mitigation for wetlands, hawk, and other species for infrastructure under the
Specific Plan Infrastructure Fee Program and authorized facilities herein; access gates and fencing; and
related park, open space and preserve improvements.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Act, including, but not limited to, the cost of planning and designing the
facilities (including the cost of environmental evaluation, remediation and mitigation); engineering and
surveying; construction staking; utility relocation and demolition costs incidental to the construction of
the public facilities; costs of project/construction management; costs (including the costs of legal
services) associated with the formation of the District; issuance of bonds (if any); determination of the
amount of taxes; collection of taxes; payment of taxes; costs of calculating and providing
reimbursements from one-time special tax payments; or costs otherwise incurred in order to carry out
the authorized purposes of the CFD; and any other expenses incidental to the formation and
implementation of the CFD and to the construction, completion, inspection and acquisition of the
authorized facilities.

Fiscal Year 2019/20 Collections & Expenditures

Prior Years Current Year
Initial Additions / | Prior Years | 06/30/2019 | Additions/ | Current Year | 06/30/2020
Fund Deposit Interest Expenses Balance Interest Expenses Balance
Project
- $12,000,000 | $12,000,000 | $12,000,000 SO $19,371 $19,371 S0
un
| Underwriter’s R
. 135,864 135,864 135,864 0 0 0 0
Discount
Cost of _
318,236 318,236 298,865 19,371 0 19,371 0
Issuance
Reserve
Fund 1,022,500 1,022,500 0 1,022,500 0 312 1,022,187
un
Capitalized N
804,968 804,968 480,093 324,875 0 324,875 0
Interest
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CFD #20 Fund Detail

June 30, 2019 Acquisition and Construction Fund Cash Balance: $ -

Revenues:
Proceeds from Series 2017 Bonds $ 19,371
Total Revenues: $ 19,371
Expenses:
Progress Payment #4 TNHC Russell Ranch LLC 19,371
Total Expenses: $ 19,371
Change in Receivables/Liabilities -
June 30, 2020 Acquisition and Construction Fund Cash Balance: $ 0
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City of Folsom
Community Facilities District No. 21 (White Rock Springs Ranch)
Established February 13, 2018
Bonds Issued December 5, 2019

Purpose of Special Tax

The public facilities for Community Facilities District No. 21 (White Rock Springs Ranch) (“CFD”) include
any and all improvements that are included in the Specific Plan Infrastructure Fee Program adopted by
the City Council on September 8, 2015, including any future amendments thereto. These facilities,
include, but are not limited to:

e Zone 4/5 Booster Pump Station;

e Zone 5 Water Tank and Zone 6 Booster Pump Station;

e Highway 50 Water Transmission Line;

e Street “A” Improvements;

e Alder Creek Parkway Improvements; and

e Grand Prairie Road Improvements.

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and culverts;
clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry seal), and
decorative/enhanced pavement concrete and/or pavers; joint trenches, underground utilities and
undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters, sidewalks, bike trails
(including onsite and off-site), enhanced fencing, and access ramps; street lights, signalization, and
traffic signal control systems; bus turnouts; signs and striping; erosion control; median and parkway
landscaping and irrigation; entry monumentation; bus shelters, Bus Rapid Transit improvements
including transfer stations and regional public transit improvements; masonry walls; traffic control and
agency fees; and other improvements related thereto. Eligible improvements for the roads listed herein
also include any and all necessary underground potable and recycled water, sanitary sewer, and storm
drainage system improvements. Authorized facilities include the following transportation
improvements:

e Placerville Road—from Highway 50 to White Rock Road.

e Grand Prairie Road—from Alder Creek Parkway to Placerville Road.

e Scott Road—from Alder Creek Parkway to Street “A”.

e Street “A” —from Placerville Road to Empire Ranch Road.

e Sycamore Creek Crossing.

e Rock Springs Ranch Road.

e Other public roadway improvements designed to meet the needs of development within the

CFD, including internal subdivision streets and related underground utilities.

Potable and Non-Potable Water System Improvements: Authorized facilities include any and all on- and
off-site backbone water and recycled (or non-potable water facilities) designed to meet the needs of
development within the CFD. These facilities include, but are not limited to, potable and non-potable
mains, valves, pressure reducing stations, flow meters, fire hydrants, and other improvements related
thereto such as site clearing, grading, and paving; services, and appurtenances; wells; water treatment,
distribution, and storage facilities; curbs and gutters; booster pump stations; stand-by generators; site
lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates and
fencing; and striping and signage.
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Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development within the CFD. These facilities include, but
may not be limited to: excavation and grading, pipelines and appurtenances, outfalls, and water quality
measures; detention/retention basins, drainage pretreatment facilities, drainage ways/channels, pump
stations, landscaping and irrigation; access roads, gates and fencing; and striping and signage and other
improvements related thereto.

Wastewater System Improvements: Authorized facilities include all wastewater facilities designed to
meet the needs of development within the CFD. These facilities include, but may not be limited to,
pipelines and all appurtenances thereto; manholes; tie-in to existing main lines; force mains; lift
stations; odor-control facilities; and permitting related thereto; and related sewer system
improvements.

Park, Parkway, Open Space and Preserve Improvements: Authorized facilities include any and all
improvements to parks, parkways, and open space required for development within the CFD. These
facilities include, but may not be limited to grading; turf, shrubs and trees; landscaping irrigation; site
lighting; drainage; sanitary sewer and water service, pedestrian and bicycle trails, protective fencing
(including soundwalls), pedestrian/bicycle bridges; public art; active and passive park and open space
improvements (including respites and overlooks); related monumentation and signage; storm drain
crossings; environmental mitigation for wetlands, hawk, and other species for infrastructure under the
Specific Plan Infrastructure Fee Program and authorized facilities herein; access gates and fencing; and
related park, open space and preserve improvements.

Payment of Specific Plan Infrastructure Fee Program (“SPIF”) Obligation: Authorized facilities include
payment of the following SPIF obligations for all development that would be subject to SPIF obligations
within the entire CFD:

e SPIF Iinfrastructure Fee (including the SPIF Set-Aside component);

e SPIF Public Facilities Land Equalization Fee Component;

e  SPIF Parkland Equalization Fee Component; and

e SPIF Administrative Fee.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Act, including, but not limited to, the cost of planning and designing the
facilities (including the cost of environmental evaluation, remediation and mitigation); engineering and
surveying; construction staking; utility relocation and demolition costs incidental to the construction of
the public facilities; costs of project/construction management; costs (including the costs of legal
services) associated with the formation of the CFD; issuance of bonds (if any); determination of the
amount of taxes; collection of taxes; payment of taxes; costs of calculating and providing
reimbursements from one-time special tax payments; or costs otherwise incurred in order to carry out
the authorized purposes of the CFD; and any other expenses incidental to the formation and
implementation of the CFD and to the construction, completion, inspection and acquisition of the
authorized facilities.
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Fiscal Year 2019/20 Collections & Expenditures

] Prior Years R i Current Ygr N
Initial Additions / | Prior Years | 06/30/2019 | Additions/ | Current Year | 06/30/2020
Fund Deposit Interest Expenses Balance Interest Expenses Balance
Project
Fand $9,601,632 SO S0 SO $9,696,877 $9,601,631 $95,245
Underwriter’s
. 102,767 0 0 0 102,767 102,767 0
Discount
Cost of
335,000 0 0 0 335,000 335,000V 0
Issuance
Reserve
751,000 0 0 0 751,000 0 751,000
Fund
Capitalized
336,245 0 0 0 336,245 96,070 240,175
Interest

(1) Cost of Issuance expenses were $239,754.80, the remaining $95,245.20 was transferred to the Project Fund.

CFD #21 Fund Detail

June 30, 2019 Acquisition and Construction Fund Cash Balance:

Revenues:

Proceeds from Series 2019 Bonds
Total Revenues:

Expenses:

©@|

9,696,877

9,696,877

Progress Payment #1 Paulson Re Master Fund Il LLC-PSNF
Progress Payment #2 Paulson Re Master Fund Il LLC-PSNF
Progress Payment #3 Paulson Re Master Fund Il LLC-PSNF
Progress Payment #4 Paulson Re Master Fund Il LLC-PSNF

Progress Payment #5 Paulson Re Master Fund Il LLC-PSNF

Total Expenses:

Change in Receivables/Liabilities
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3,533,527
4,096,414
1,555,969

415,722

9,601,631

95,245




City of Folsom
Community Facilities District No. 22 (Folsom Heights)
Established November 27, 2018

Purpose of Special Tax

Facilities
The public facitities for Community Facilities District No. 22 (Folsom Heights) (“CFD”) include the
following:

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and culverts;
clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry seal), and
decorative/enhanced pavement concrete and/or pavers; joint trenches, underground utilities and
undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters, sidewalks, bike trails
(including onsite and off-site), enhanced fencing, and access ramps; street lights, signalization, and
traffic signal control systems; bus turnouts; signs and striping; erosion control; median and parkway
landscaping and irrigation; entry monumentation; bus shelters, Bus Rapid Transit improvements
including transfer stations and regional public transit improvements; masonry walls; traffic control and
agency fees; and other improvements related thereto. Eligible improvements for the roads listed herein
also include any and all necessary underground potable and recycled water, sanitary sewer, and storm
drainage system improvements. Authorized facilities include the following transportation
improvements:

e Summit Street

e Prima Drive

e Empire Ranch Road

e Alder Creek Parkway

e Folsom Heights Drive

e Other public roadway improvements designed to meet the needs of development of property

within the CFD, including internal subdivision streets and related underground utilities.

Water System Improvements: Authorized facilities include any and all water facilities, including those
expected to be owned or managed by the City and/or the El Dorado Irrigation District, designed to meet
the needs of development of property within the CFD. These facilities include, but may not be limited to:
water storage, treatment and distribution facilities including waterlines and appurtenances, gate valves,
pressure reducing stations, flow meters, fire hydrants, and other improvements related thereto such as
site clearing, grading and paving; curbs and gutters; booster pump stations and power; stand-by
generators; site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access
gates, and fencing; and striping and signage.

Recycled Water System Improvements: Authorized facilities include any and all recycled water system
facilities, including those expected to be owned or managed by the City and/or the El Dorado Irrigation
District, designed to meet the needs of development of property within the CFD. These facilities include,
but may not be limited to: treatment and distribution facilities including pipelines and appurtenances,
gate valves, flow meters, booster pump pressurization system, and other improvements related thereto
- such as site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by
generators; site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access
gates, and fencing; and striping and signage.

24



Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development of property within the CFD. These facilities
include, but may not be limited to: excavation and grading, pipelines and appurtenances, outfalls and
water quality measures, detention/retention basins, drainage pretreatment facilities, drainage
ways/channels, pump stations, landscaping and irrigation; access roads, gates, and fencing; and striping
and signage and other improvements related thereto.

Wastewater System Improvements: Authorized facilities include any and all wastewater facilities,
including those expected to be owned or managed by the City and/or the El Dorado Irrigation District,
designed to meet the needs of development of property within the CFD. These facilities include, but
may not be limited to, pipelines and all appurtenances thereto; manholes; tie-in to existing main lines;
force mains; lift stations; upgrades to existing lift stations; odor-control facilities; and permitting related
thereto; and related sewer system improvements.

Park, Parkway and Open Space Improvements: Authorized facilities include any and all improvements to
parks, parkways and open space required for development of property within the CFD. These facilities
include, but may not be limited to: grading, turf, shrubs and trees, landscaping irrigation, site lighting,
drainage, sanitary sewer and water service, pedestrian and bicycle trails, protective fencing (including
soundwalls), pedestrian/bicycle bridges, storm drain crossings, wetland mitigation, hawk mitigation for
authorized facilities herein, access gates and fencing and related open space improvements. Authorized
facilities include acquisition of any and all parkland as well as open space/bike trail/public access
easements required for development of property within the CFD.

Specific Plan Infrastructure Fee Infrastructure: Authorized facilities include any and all improvements
that are included in the Specific Plan Infrastructure Fee Program adopted by the City Council on
September 8, 2015, including any future amendments thereto.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Act, including, but not limited to, the cost of planning and designing the
facilities (including the cost of environmental evaluation, remediation and mitigation); engineering and
surveying; construction staking; utility relocation and demolition costs incidental to the construction of
the public facilities; costs of project/construction management; costs (including the costs of legal
services) associated with the formation of the CFD; issuance of bonds (if any); determination of the
amount of taxes; collection of taxes; payment of taxes; costs of calculating and providing
reimbursements from one-time special tax payments; or costs otherwise incurred in order to carry out
the authorized purposes of the CFD; and any other expenses incidental to the formation and
implementation of the CFD and to the construction, completion, inspection and acquisition of the
authorized facilities.

Services

The services to be financed by the CFD include the following:
e Landscape corridor and enhanced open space maintenance; and
e Street light maintenance.

Annual maintenance functions and costs generally will include the installation, maintenance and
servicing of ground cover, shrubs and trees, irrigation systems, street lighting, fencing, sound walls,
sidewalks, monuments, enhanced open space maintenance including but not limited to maintaining the
enhanced open space areas located adjacent to avoided or created habitat mitigation areas and other
buffer areas between the enhanced open space and vertical development, bike trails, walkways, entry
signage, street pavers, and labor, materials, supplies, utilities (including water and electricity) and
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equipment, as applicable, for property owned or maintained by the City. Annual maintenance costs
include an allowance for long-term repair and replacement of improvements.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and benefits of the personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements for the
future provision of services. It is expected that the services will be provided by the City, either with its
own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures

Facilities
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
S0 S0 S0 S0 On-going
Services
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
| S0 SO S0 S0 On-going
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City of Folsom
Community Facilities District No. 23 (Folsom Ranch)
Improvement Area 1
Established May 26, 2020

Purpose of Special Tax

Facilities
The public facilities for Community Facilities District No. 23 (Folsom Ranch) (“CFD”) include the
following:

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and
culverts; clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry
seal), and decorative/enhanced pavement concrete and/or pavers; joint trenches, underground
utilities and undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters,
sidewalks, bike trails (including onsite and off-site), enhanced fencing, and access ramps; street
lights, signalization, and traffic signal control systems; bus turnouts; signs and striping; erosion
control; median and parkway landscaping and irrigation; entry monumentation; bus shelters, Bus
Rapid Transit improvements including transfer stations and regional public transit improvements;
masonry walls; traffic control and agency fees; and other improvements related thereto. Eligible
improvements for the roads listed herein also include any and all necessary underground potable
and recycled water, sanitary sewer, and storm drainage system improvements. Authorized facilities
include the following transportation improvements:

e All public roadway improvements designed to meet the needs of development within the CFD,
including internal subdivision streets and related underground utilities.

Water System Improvements: Authorized facilities include any and all water facilities designed to meet
the needs of development of property within the CFD. These facilities include, but may not be limited to:
water storage, treatment and distribution facilities including waterlines and appurtenances, gate valves,
pressure reducing stations, flow meters, fire hydrants, and other improvements related thereto such as
site clearing, grading and paving; curbs and gutters; booster pump stations and power; stand-by
generators; site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access
gates, and fencing; and striping and signage.

Recycled Water System Improvements: Authorized facilities include any and all recycled water system
facilities designed to meet the needs of development of property within the CFD. These facilities include,
but may not be limited to: treatment and distribution facilities including pipelines and appurtenances,
gate valves, flow meters, booster pump pressurization system, and other improvements related thereto -
such as site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by generators;
site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates, and
fencing; and striping and signage.

Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development of property within the CFD. These facilities
include, but may not be limited to: excavation and grading, pipelines and appurtenances, outfalls and
water quality measures, detention/retention basins, drainage pretreatment facilities, drainage
ways/channels, pump stations, landscaping and irrigation; access roads, gates, and fencing; and striping
and signage and other improvements related thereto.
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Wastewater System Improvements: Authorized facilities include any and all wastewater facilities
designed to meet the needs of development of property within the CFD. These facilities include, but may
not be limited to, pipelines and all appurtenances thereto; manholes; tie-in to existing main lines; force
mains; lift stations; upgrades to existing lift stations; odor-control facilities; and permitting related
thereto; and related sewer system improvements.

Park, Parkway and Open Space Improvements: Authorized facilities include any and all improvements to
parks, parkways and open space required for development of property within the CFD. These facilities
include, but may not be limited to: grading, turf, shrubs and trees, landscaping irrigation, site lighting,
drainage, sanitary sewer and water service, pedestrian and bicycle trails, protective fencing (including
soundwalls), pedestrian/bicycle bridges, storm drain crossings, wetland mitigation, hawk mitigation for
authorized facilities herein, access gates and fencing and related open space improvements. Authorized
facilities include acquisition of any and all parkland as well as open space/bike trail/public access
easements required for development of property within the CFD.

Specific Plan infrastructure Fee Infrastructure: Authorized facilities include any and all improvements
that are included in the Specific Plan Infrastructure Fee Program adopted by the City Council on
September 8, 2015, including any future amendments thereto.

Specific Plan Infrastructure Fee Obligation: Subject to the provisions of the Act, authorized facilities
include payment of the following SPIF obligations for all development that would be subject to SPIF
obligations within the entire CFD:

. SPIF Infrastructure Fee (including the SPIF Set-Aside component)
. SPIF Public Facilities Land Equalization Fee Component

o SPIF Parkland Equalization Fee Component

o SPIF Administrative Fee.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Mello-Roos Community Facilities Act of 1982, including, but not limited to,
the cost of planning and designing the facilities (including the cost of environmental evaluation,
remediation and mitigation); engineering and surveying; construction staking; utility relocation and
demolition costs incidental to the construction of the public facilities; costs of project/construction
management; costs (including the costs of legal services) associated with the formation of the Mello-Roos
CFD; issuance of bonds (if any); determination of the amount of taxes; collection of taxes; payment of
taxes; costs of calculating and providing reimbursements from one-time speciai tax payments; or costs
otherwise incurred in order to carry out the authorized purposes of the CFD; and any other expenses
incidental to the formation and implementation of the CFD and to the construction, completion,
inspection and acquisition of the authorized facilities.

Services
The services to be financed by the CFD include the following:

e Open Space improvements, operations and management, monitoring, maintenance (including
general maintenance, signage, City owned fence maintenance, trash and debris collection, and
bike trails and their appurtenances [drainage culverts or pipes from adjacent subdivisions]
within open space), creation and maintenance of fire breaks, Permits, Vandalism/Graffiti, Flood
Conveyance (Vegetation/tree removals), Beaver dam removals, Outfall/drainage swale
maintenance, Erosion control/bank stabilization, Native planting/replanting, Pre and post
emergent, maintenance activities as required by a 404 permit and Operations and Management
Plan-Conservation and Passive Recreation Open Space, dated June 9, 2017, and repair and
replacement of facilities within open space areas in the Project Area.
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e The maintenance of on-site landscape corridors and paseos designed to serve land uses within
the CFD, including general maintenance, masonry walls, accent lighting, water and utility costs.

e The maintenance of streetlights, including any utility costs related thereto.

e The maintenance of medians, entries, and entry monumentation.

e Neighborhood park maintenance, and repair and replacement.

e Community amenities, such as a community clubhouse.

e Storm water management, water quality structural controls, including drainage swales
constructed between storm drain facilities and receiving waters.

e Miscellaneous costs related to any of the items described above including planning, engineering,
GIS, legal, and city and county administration costs.

e The levy of special taxes to accumulate sinking funds for anticipated future repairs or
replacement costs of landscape corridors, irrigation facilities, medians, entries and entry
monumentation, lighting, neighborhood parks, storm water management and other facilities
maintained by the CFD as determined by the Administrator.

Annual maintenance functions and costs generally will include the installation, maintenance and
servicing of ground cover, shrubs and trees, irrigation systems, street lighting, fencing, sound walls,
sidewalks, monuments, enhanced open space maintenance including but not limited to maintaining the
enhanced open space areas located adjacent to avoided or created habitat mitigation areas and other
buffer areas between the enhanced open space and vertical development, bike trails, walkways, entry
signage, street pavers, and labor, materials, supplies, utilities (including water and electricity) and
equipment, as applicable, for property owned or maintained by the City. Annual maintenance costs
include an allowance for long-term repair and replacement of improvements.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and benefits of the personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements for the
future provision of services. It is expected that the services will be provided by the City, either with its
own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures
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Facilities
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
$0 S0 $0 $0 On-going
Services
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
SO S0 S0 50 On-going




City of Folsom
Community Facilities District No. 23 (Folsom Ranch)
Improvement Area 2
Established May 26, 2020

Purpose of Special Tax

Facilities
The public facilities for Community Facilities District No. 23 (Folsom Ranch) (“CFD”} include the
following:

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and
culverts; clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry
seal), and decorative/enhanced pavement concrete and/or pavers; joint trenches, underground
utilities and undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters,
sidewalks, bike trails (including onsite and off-site), enhanced fencing, and access ramps; street
lights, signalization, and traffic signal control systems; bus turnouts; signs and striping; erosion
control; median and parkway landscaping and irrigation; entry monumentation; bus shelters, Bus
Rapid Transit improvements including transfer stations and regional public transit improvements;
masonry walls; traffic control and agency fees; and other improvements related thereto. Eligible
improvements for the roads listed herein also include any and all necessary underground potable
and recycled water, sanitary sewer, and storm drainage system improvements. Authorized facilities
include the following transportation improvements:

e All public roadway improvements designed to meet the needs of development within the CFD,
including internal subdivision streets and related underground utilities.

Water System Improvements: Authorized facilities include any and all water facilities designed to meet
the needs of development of property within the CFD. These facilities include, but may not be limited to:
water storage, treatment and distribution facilities including waterlines and appurtenances, gate valves,
pressure reducing stations, flow meters, fire hydrants, and other improvements related thereto such as
site clearing, grading and paving; curbs and gutters; booster pump stations and power; stand-by
generators; site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access
gates, and fencing; and striping and signage.

Recycled Water System Improvements: Authorized facilities include any and all recycled water system
facilities designed to meet the needs of development of property within the CFD. These facilities include,
but may not be limited to: treatment and distribution facilities including pipelines and appurtenances,
gate valves, flow meters, booster pump pressurization system, and other improvements related thereto -
such as site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by generators;
site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates, and
fencing; and striping and signage.

Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development of property within the CFD. These facilities
include, but may not be limited to: excavation and grading, pipelines and appurtenances, outfalls and
water quality measures, detention/retention basins, drainage pretreatment facilities, drainage
ways/channels, pump stations, landscaping and irrigation; access roads, gates, and fencing; and striping
and signage and other improvements related thereto.

30



Wastewater System Improvements: Authorized facilities include any and all wastewater facilities
designed to meet the needs of development of property within the CFD. These facilities include, but may
not be limited to, pipelines and all appurtenances thereto; manholes; tie-in to existing main lines; force
mains; lift stations; upgrades to existing lift stations; odor-control facilities; and permitting related
thereto; and related sewer system improvements.

Park, Parkway and Open Space Improvements: Authorized facilities include any and all improvements to
parks, parkways and open space required for development of property within the CFD. These facilities
include, but may not be limited to: grading, turf, shrubs and trees, landscaping irrigation, site lighting,
drainage, sanitary sewer and water service, pedestrian and bicycle trails, protective fencing (including
soundwalls), pedestrian/bicycle bridges, storm drain crossings, wetland mitigation, hawk mitigation for
authorized facilities herein, access gates and fencing and related open space improvements. Authorized
facilities include acquisition of any and all parkland as well as open space/bike trail/public access
easements required for development of property within the CFD.

Specific Plan Infrastructure Fee Infrastructure: Authorized facilities include any and all improvements
that are included in the Specific Plan Infrastructure Fee Program adopted by the City Council on
September 8, 2015, including any future amendments thereto.

Specific Plan Infrastructure Fee Obligation: Subject to the provisions of the Act, authorized facilities
include payment of the following SPIF obligations for all development that would be subject to SPIF
obligations within the entire CFD:

o SPIF Infrastructure Fee (including the SPIF Set-Aside component)
. SPIF Public Facilities Land Equalization Fee Component

o SPIF Parkland Equalization Fee Component

] SPIF Administrative Fee.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Mello-Roos Community Facilities Act of 1982, including, but not limited to,
the cost of planning and designing the facilities (including the cost of environmental evaluation,
remediation and mitigation); engineering and surveying; construction staking; utility relocation and
demolition costs incidental to the construction of the public facilities; costs of project/construction
management; costs (including the costs of legal services) associated with the formation of the Mello-Roos
CFD; issuance of bonds (if any); determination of the amount of taxes; collection of taxes; payment of
taxes; costs of calculating and providing reimbursements from one-time special tax payments; or costs
otherwise incurred in order to carry out the authorized purposes of the CFD; and any other expenses
incidental to the formation and implementation of the CFD and to the construction, completion,
inspection and acquisition of the authorized facilities.

Services
The services to be financed by the CFD include the following:

e Open Space improvements, operations and management, monitoring, maintenance (including
general maintenance, signage, City owned fence maintenance, trash and debris collection, and
bike trails and their appurtenances [drainage culverts or pipes from adjacent subdivisions]
within open space), creation and maintenance of fire breaks, Permits, Vandalism/Graffiti, Flood
Conveyance (Vegetation/tree removals), Beaver dam removals, Outfall/drainage swale
maintenance, Erosion control/bank stabilization, Native planting/replanting, Pre and post
emergent, maintenance activities as required by a 404 permit and Operations and Management
Plan-Conservation and Passive Recreation Open Space, dated June 9, 2017, and repair and
replacement of facilities within open space areas in the Project Area.
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e The maintenance of on-site landscape corridors and paseos designed to serve land uses within
the CFD, including general maintenance, masonry walls, accent lighting, water and utility costs.

e The maintenance of streetlights, including any utility costs related thereto.

o The maintenance of medians, entries, and entry monumentation.

e Neighborhood park maintenance, and repair and replacement.

e Community amenities, such as a community clubhouse.

e Storm water management, water quality structural controls, including drainage swales
constructed between storm drain facilities and receiving waters.

¢ Miscellaneous costs related to any of the items described above including planning, engineering,
GIS, legal, and city and county administration costs.

e The levy of special taxes to accumulate sinking funds for anticipated future repairs or
replacement costs of landscape corridors, irrigation facilities, medians, entries and entry
monumentation, lighting, neighborhood parks, storm water management and other facilities
maintained by the CFD as determined by the Administrator.

Annual maintenance functions and costs generally will include the installation, maintenance and
servicing of ground cover, shrubs and trees, irrigation systems, street lighting, fencing, sound walls,
sidewalks, monuments, enhanced open space maintenance including but not limited to maintaining the
enhanced open space areas located adjacent to avoided or created habitat mitigation areas and other
buffer areas between the enhanced open space and vertical development, bike trails, walkways, entry
signage, street pavers, and labor, materials, supplies, utilities (including water and electricity) and
equipment, as applicable, for property owned or maintained by the City. Annual maintenance costs
include an allowance for long-term repair and replacement of improvements.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and benefits of the personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements for the
future provision of services. It is expected that the services will be provided by the City, either with its
own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures

Facilities
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
S0 S0 S0 S0 On-going
Services
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
$0 $0 N $0 On-going
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City of Folsom
Community Facilities District No. 23 (Folsom Ranch)
Improvement Area 3
Established May 26, 2020

Purpose of Special Tax

Facilities
The public facilities for Community Facilities District No. 23 (Folsom Ranch) (“CFD”) include the
following:

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and
culverts; clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry
seal), and decorative/enhanced pavement concrete and/or pavers; joint trenches, underground
utilities and undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters,
sidewalks, bike trails (including onsite and off-site}), enhanced fencing, and access ramps; street
lights, signalization, and traffic signal control systems; bus turnouts; signs and striping; erosion
control; median and parkway landscaping and irrigation; entry monumentation; bus shelters, Bus
Rapid Transit improvements including transfer stations and regional public transit improvements;
masonry walls; traffic control and agency fees; and other improvements related thereto. Eligible
improvements for the roads listed herein also include any and all necessary underground potable
and recycled water, sanitary sewer, and storm drainage system improvements. Authorized facilities
include the following transportation improvements:

e All public roadway improvements designed to meet the needs of development within the CFD,
including internal subdivision streets and related underground utilities.

Water System Improvements: Authorized facilities include any and all water facilities designed to meet
the needs of development of property within the CFD. These facilities include, but may not be limited to:
water storage, treatment and distribution facilities including waterlines and appurtenances, gate valves,
pressure reducing stations, flow meters, fire hydrants, and other improvements related thereto such as
site clearing, grading and paving; curbs and gutters; booster pump stations and power; stand-by
generators; site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access
gates, and fencing; and striping and signage.

Recycled Water System Improvements: Authorized facilities include any and all recycled water system
facilities designed to meet the needs of development of property within the CFD. These facilities include,
but may not be limited to: treatment and distribution facilities including pipelines and appurtenances,
gate valves, flow meters, booster pump pressurization system, and other improvements related thereto -
such as site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by generators;
site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates, and
fencing; and striping and signage.

Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development of property within the CFD. These facilities
include, but may not be limited to: excavation and grading, pipelines and appurtenances, outfalls and
water quality measures, detention/retention basins, drainage pretreatment facilities, drainage
ways/channels, pump stations, landscaping and irrigation; access roads, gates, and fencing; and striping
and signage and other improvements related thereto.
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Wastewater System Improvements: Authorized facilities include any and all wastewater facilities
designed to meet the needs of development of property within the CFD. These facilities include, but may
not be limited to, pipelines and all appurtenances thereto; manholes; tie-in to existing main lines; force
mains; lift stations; upgrades to existing lift stations; odor-control facilities; and permitting related
thereto; and related sewer system improvements.

Park, Parkway and Open Space Improvements: Authorized facilities include any and all improvements to
parks, parkways and open space required for development of property within the CFD. These facilities
include, but may not be limited to: grading, turf, shrubs and trees, landscaping irrigation, site lighting,
drainage, sanitary sewer and water service, pedestrian and bicycle trails, protective fencing (including
soundwalls), pedestrian/bicycle bridges, storm drain crossings, wetland mitigation, hawk mitigation for
authorized facilities herein, access gates and fencing and related open space improvements. Authorized
facilities include acquisition of any and all parkland as well as open space/bike trail/public access
easements required for development of property within the CFD.

Specific Plan Infrastructure Fee Infrastructure: Authorized facilities include any and all improvements
that are included in the Specific Plan Infrastructure Fee Program adopted by the City Council on
September 8, 2015, including any future amendments thereto.

Specific Plan Infrastructure Fee Obligation: Subject to the provisions of the Act, authorized facilities
include payment of the following SPIF obligations for all development that would be subject to SPIF
obligations within the entire CFD:

o SPIF Infrastructure Fee (including the SPIF Set-Aside component)
. SPIF Public Facilities Land Equalization Fee Component

. SPIF Parkland Equalization Fee Component

° SPIF Administrative Fee.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Mello-Roos Community Facilities Act of 1982, including, but not limited to,
the cost of planning and designing the facilities (including the cost of environmental evaluation,
remediation and mitigation); engineering and surveying; construction staking; utility relocation and
demolition costs incidental to the construction of the public facilities; costs of project/construction
management; costs (including the costs of legal services) associated with the formation of the Mello-Roos
CFD; issuance of bonds (if any); determination of the amount of taxes; collection of taxes; payment of
taxes; costs of calculating and providing reimbursements from one-time special tax payments; or costs
otherwise incurred in order to carry out the authorized purposes of the CFD; and any other expenses
incidental to the formation and implementation of the CFD and to the construction, completion,
inspection and acquisition of the authorized facilities.

Services
The services to be financed by the CFD include the following:

e Open Space improvements, operations and management, monitoring, maintenance (including
general maintenance, signage, City owned fence maintenance, trash and debris collection, and
bike trails and their appurtenances [drainage culverts or pipes from adjacent subdivisions]
within open space), creation and maintenance of fire breaks, Permits, Vandalism/Graffiti, Flood
Conveyance (Vegetation/tree removals), Beaver dam removals, Outfall/drainage swale
maintenance, Erosion control/bank stabilization, Native planting/replanting, Pre and post
emergent, maintenance activities as required by a 404 permit and Operations and Management
Plan-Conservation and Passive Recreation Open Space, dated June 9, 2017, and repair and
replacement of facilities within open space areas in the Project Area.
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¢ The maintenance of on-site landscape corridors and paseos designed to serve land uses within
the CFD, including general maintenance, masonry walls, accent lighting, water and utility costs.

e The maintenance of streetlights, including any utility costs related thereto.

e The maintenance of medians, entries, and entry monumentation.

¢ Neighborhood park maintenance, and repair and replacement.

e Community amenities, such as a community clubhouse.

e Storm water management, water quality structural controls, including drainage swales
constructed between storm drain facilities and receiving waters.

e Miscellaneous costs related to any of the items described above including planning, engineering,
GIS, legal, and city and county administration costs.

e The levy of special taxes to accumulate sinking funds for anticipated future repairs or
replacement costs of landscape corridors, irrigation facilities, medians, entries and entry
monumentation, lighting, neighborhood parks, storm water management and other facilities
maintained by the CFD as determined by the Administrator.

Annual maintenance functions and costs generally will include the installation, maintenance and
servicing of ground cover, shrubs and trees, irrigation systems, street lighting, fencing, sound walls,
sidewalks, monuments, enhanced open space maintenance including but not limited to maintaining the
enhanced open space areas located adjacent to avoided or created habitat mitigation areas and other
buffer areas between the enhanced open space and vertical development, bike trails, walkways, entry
signage, street pavers, and labor, materials, supplies, utilities {including water and electricity) and
equipment, as applicable, for property owned or maintained by the City. Annual maintenance costs
include an allowance for long-term repair and replacement of improvements.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and benefits of the personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements for the
future provision of services. It is expected that the services will be provided by the City, either with its
own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures

Facilities
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
S0 S0 S0 $0 On-going
Services
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
S0 SO S0 S0 l On-going
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City of Folsom
Community Facilities District No. 23 (Folsom Ranch)
Improvement Area 4
Established May 26, 2020

Purpose of Special Tax

Facilities
The public facilities for Community Facilities District No. 23 (Folsom Ranch) (“CFD”) include the
following:

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and
culverts; clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry
seal), and decorative/enhanced pavement concrete and/or pavers; joint trenches, underground
utilities and undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters,
sidewalks, bike trails (including onsite and off-site), enhanced fencing, and access ramps; street
lights, signalization, and traffic signal control systems; bus turnouts; signs and striping; erosion
control; median and parkway landscaping and irrigation; entry monumentation; bus shelters, Bus
Rapid Transit improvements including transfer stations and regional public transit improvements;
masonry walls; traffic control and agency fees; and other improvements related thereto. Eligible
improvements for the roads listed herein also include any and all necessary underground potable
and recycled water, sanitary sewer, and storm drainage system improvements. Authorized facilities
include the following transportation improvements:

e All public roadway improvements designed to meet the needs of development within the CFD,
including internal subdivision streets and related underground utilities.

Water System Improvements: Authorized facilities include any and all water facilities designed to meet
the needs of development of property within the CFD. These facilities include, but may not be limited to:
water storage, treatment and distribution facilities including waterlines and appurtenances, gate valves,
pressure reducing stations, flow meters, fire hydrants, and other improvements related thereto such as
site clearing, grading and paving; curbs and gutters; booster pump stations and power; stand-by
generators; site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access
gates, and fencing; and striping and signage.

Recycled Water System Improvements: Authorized facilities include any and all recycled water system
facilities designed to meet the needs of development of property within the CFD. These facilities include,
but may not be limited to: treatment and distribution facilities including pipelines and appurtenances,
gate valves, flow meters, booster pump pressurization system, and other improvements related thereto -
such as site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by generators;
site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates, and
fencing; and striping and signage.

Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development of property within the CFD. These facilities
include, but may not be limited to: excavation and grading, pipelines and appurtenances, outfalls and
water quality measures, detention/retention basins, drainage pretreatment facilities, drainage
ways/channels, pump stations, landscaping and irrigation; access roads, gates, and fencing; and striping
and signage and other improvements related thereto.
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Wastewater System Improvements: Authorized facilities include any and all wastewater facilities
designed to meet the needs of development of property within the CFD. These facilities include, but may
not be limited to, pipelines and all appurtenances thereto; manholes; tie-in to existing main lines; force
mains; lift stations; upgrades to existing lift stations; odor-control facilities; and permitting related
thereto; and related sewer system improvements.

Park, Parkway and Open Space Improvements: Authorized facilities include any and all improvements to
parks, parkways and open space required for development of property within the CFD. These facilities
include, but may not be limited to: grading, turf, shrubs and trees, landscaping irrigation, site lighting,
drainage, sanitary sewer and water service, pedestrian and bicycle trails, protective fencing (including
soundwalls), pedestrian/bicycle bridges, storm drain crossings, wetland mitigation, hawk mitigation for
authorized facilities herein, access gates and fencing and related open space improvements. Authorized
facilities include acquisition of any and all parkland as well as open space/bike trail/public access
easements required for development of property within the CFD.

Specific Plan Infrastructure Fee Infrastructure: Authorized facilities include any and all improvements
that are included in the Specific Plan Infrastructure Fee Program adopted by the City Council on
September 8, 2015, including any future amendments thereto.

Specific Plan Infrastructure Fee Obligation: Subject to the provisions of the Act, authorized facilities
include payment of the following SPIF obligations for all development that would be subject to SPIF
obligations within the entire CFD:

. SPIF Infrastructure Fee (including the SPIF Set-Aside component)
o SPIF Public Facilities Land Equalization Fee Component

. SPIF Parkland Equalization Fee Component

o SPIF Administrative Fee.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Mello-Roos Community Facilities Act of 1982, including, but not limited to,
the cost of planning and designing the facilities (including the cost of environmental evaluation,
remediation and mitigation); engineering and surveying; construction staking; utility relocation and
demolition costs incidental to the construction of the public facilities; costs of project/construction
management; costs (including the costs of legal services) associated with the formation of the Mello-Roos
CFD; issuance of bonds (if any); determination of the amount of taxes; collection of taxes; payment of
taxes; costs of calculating and providing reimbursements from one-time special tax payments; or costs
otherwise incurred in order to carry out the authorized purposes of the CFD; and any other expenses
incidental to the formation and implementation of the CFD and to the construction, completion,
inspection and acquisition of the authorized facilities.

Services
The services to be financed by the CFD include the following:

e Open Space improvements, operations and management, monitoring, maintenance (including
general maintenance, signage, City owned fence maintenance, trash and debris collection, and
bike trails and their appurtenances [drainage culverts or pipes from adjacent subdivisions]
within open space), creation and maintenance of fire breaks, Permits, Vandalism/Graffiti, Flood
Conveyance (Vegetation/tree removals), Beaver dam removals, Outfall/drainage swale
maintenance, Erosion control/bank stabilization, Native planting/replanting, Pre and post
emergent, maintenance activities as required by a 404 permit and Operations and Management
Plan-Conservation and Passive Recreation Open Space, dated June 9, 2017, and repair and
replacement of facilities within open space areas in the Project Area.
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e The maintenance of on-site landscape corridors and paseos designed to serve land uses within
the CFD, including general maintenance, masonry walls, accent lighting, water and utility costs.

e The maintenance of streetlights, including any utility costs related thereto.

e The maintenance of medians, entries, and entry monumentation.

e Neighborhood park maintenance, and repair and replacement.

e Community amenities, such as a community clubhouse.

e Storm water management, water quality structural controls, including drainage swales
constructed between storm drain facilities and receiving waters.

e Miscellaneous costs related to any of the items described above including planning, engineering,
GIS, legal, and city and county administration costs.

e The levy of special taxes to accumulate sinking funds for anticipated future repairs or
replacement costs of landscape corridors, irrigation facilities, medians, entries and entry
monumentation, lighting, neighborhood parks, storm water management and other facilities
maintained by the CFD as determined by the Administrator.

Annual maintenance functions and costs generally will include the installation, maintenance and
servicing of ground cover, shrubs and trees, irrigation systems, street lighting, fencing, sound walls,
sidewalks, monuments, enhanced open space maintenance including but not limited to maintaining the
enhanced open space areas located adjacent to avoided or created habitat mitigation areas and other
buffer areas between the enhanced open space and vertical development, bike trails, walkways, entry
signage, street pavers, and labor, materials, supplies, utilities (including water and electricity) and
equipment, as applicable, for property owned or maintained by the City. Annual maintenance costs
include an allowance for long-term repair and replacement of improvements.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and benefits of the personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements for the
future provision of services. It is expected that the services will be provided by the City, either with its
own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures

Facilities
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
$0 $0 $0 50 On-going
Services
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
50 l $0 $0 ‘ 50 On-going
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City of Folsom
Community Facilities District No. 23 (Folsom Ranch)
Improvement Area 5
Established May 26, 2020

Purpose of Special Tax

Facilities
The public facilities for Community Facilities District No. 23 (Folsom Ranch) (“CFD”) include the
following:

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and
culverts; clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry
seal), and decorative/enhanced pavement concrete and/or pavers; joint trenches, underground
utilities and undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters,
sidewalks, bike trails (including onsite and off-site), enhanced fencing, and access ramps; street
lights, signalization, and traffic signal control systems; bus turnouts; signs and striping; erosion
control; median and parkway landscaping and irrigation; entry monumentation; bus shelters, Bus
Rapid Transit improvements including transfer stations and regional public transit improvements;
masonry walls; traffic control and agency fees; and other improvements related thereto. Eligible
improvements for the roads listed herein also include any and all necessary underground potable
and recycled water, sanitary sewer, and storm drainage system improvements. Authorized facilities
include the following transportation improvements:

e All public roadway improvements designed to meet the needs of development within the CFD,
including internal subdivision streets and related underground utilities.

Water System Improvements: Authorized facilities include any and all water facilities designed to meet
the needs of development of property within the CFD. These facilities include, but may not be limited to:
water storage, treatment and distribution facilities including waterlines and appurtenances, gate valves,
pressure reducing stations, flow meters, fire hydrants, and other improvements related thereto such as
site clearing, grading and paving; curbs and gutters; booster pump stations and power; stand-by
generators; site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access
gates, and fencing; and striping and signage.

Recycled Water System Improvements: Authorized facilities include any and all recycled water system
facilities designed to meet the needs of development of property within the CFD. These facilities include,
but may not be limited to: treatment and distribution facilities including pipelines and appurtenances,
gate valves, flow meters, booster pump pressurization system, and other improvements related thereto -
such as site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by generators;
site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates, and
fencing; and striping and signage.

Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development of property within the CFD. These facilities
include, but may not be limited to: excavation and grading, pipelines and appurtenances, outfalls and
water quality measures, detention/retention basins, drainage pretreatment facilities, drainage
ways/channels, pump stations, landscaping and irrigation; access roads, gates, and fencing; and striping
and signage and other improvements related thereto.
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Wastewater System Improvements: Authorized facilities include any and all wastewater facilities
designed to meet the needs of development of property within the CFD. These facilities include, but may
not be limited to, pipelines and all appurtenances thereto; manholes; tie-in to existing main lines; force
mains; lift stations; upgrades to existing lift stations; odor-control facilities; and permitting related
thereto; and related sewer system improvements.

Park, Parkway and Open Space Improvements: Authorized facilities include any and all improvements to
parks, parkways and open space required for development of property within the CFD. These facilities
include, but may not be limited to: grading, turf, shrubs and trees, landscaping irrigation, site lighting,
drainage, sanitary sewer and water service, pedestrian and bicycle trails, protective fencing (including
soundwalls), pedestrian/bicycle bridges, storm drain crossings, wetland mitigation, hawk mitigation for
authorized facilities herein, access gates and fencing and related open space improvements. Authorized
facilities include acquisition of any and all parkland as well as open space/bike trail/public access
easements required for development of property within the CFD.

Specific Plan Infrastructure Fee Infrastructure: Authorized facilities include any and all improvements
that are included in the Specific Plan Infrastructure Fee Program adopted by the City Council on
September 8, 2015, including any future amendments thereto.

Specific Plan Infrastructure Fee Obligation: Subject to the provisions of the Act, authorized facilities
include payment of the following SPIF obligations for all development that would be subject to SPIF
obligations within the entire CFD:

o SPIF Infrastructure Fee {including the SPIF Set-Aside component)
] SPIF Public Facilities Land Equalization Fee Component

o SPIF Parkland Equalization Fee Component

. SPIF Administrative Fee.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Mello-Roos Community Facilities Act of 1982, including, but not limited to,
the cost of planning and designing the facilities (including the cost of environmental evaluation,
remediation and mitigation); engineering and surveying; construction staking; utility relocation and
demolition costs incidental to the construction of the public facilities; costs of project/construction
management; costs (including the costs of legal services) associated with the formation of the Mello-Roos
CFD; issuance of bonds (if any); determination of the amount of taxes; collection of taxes; payment of
taxes; costs of calculating and providing reimbursements from one-time special tax payments; or costs
otherwise incurred in order to carry out the authorized purposes of the CFD; and any other expenses
incidental to the formation and implementation of the CFD and to the construction, completion,
inspection and acquisition of the authorized facilities.

Services
The services to be financed by the CFD include the following:

e Open Space improvements, operations and management, monitoring, maintenance (including
general maintenance, signage, City owned fence maintenance, trash and debris collection, and
bike trails and their appurtenances [drainage culverts or pipes from adjacent subdivisions]
within open space), creation and maintenance of fire breaks, Permits, Vandalism/Graffiti, Flood
Conveyance (Vegetation/tree removals), Beaver dam removals, Outfall/drainage swale
maintenance, Erosion control/bank stabilization, Native planting/replanting, Pre and post
emergent, maintenance activities as required by a 404 permit and Operations and Management
Plan-Conservation and Passive Recreation Open Space, dated June 9, 2017, and repair and
replacement of facilities within open space areas in the Project Area.
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e The maintenance of on-site landscape corridors and paseos designed to serve land uses within
the CFD, including general maintenance, masonry walls, accent lighting, water and utility costs.

e The maintenance of streetlights, including any utility costs related thereto.

e The maintenance of medians, entries, and entry monumentation.

e Neighborhood park maintenance, and repair and replacement.

e Community amenities, such as a community clubhouse.

e Storm water management, water quality structural controls, including drainage swales
constructed between storm drain facilities and receiving waters.

e Miscellaneous costs related to any of the items described above including planning, engineering,
GIS, legal, and city and county administration costs.

e The levy of special taxes to accumulate sinking funds for anticipated future repairs or
replacement costs of landscape corridors, irrigation facilities, medians, entries and entry
monumentation, lighting, neighborhood parks, storm water management and other facilities
maintained by the CFD as determined by the Administrator.

Annual maintenance functions and costs generally will include the installation, maintenance and
servicing of ground cover, shrubs and trees, irrigation systems, street lighting, fencing, sound walls,
sidewalks, monuments, enhanced open space maintenance including but not limited to maintaining the
enhanced open space areas located adjacent to avoided or created habitat mitigation areas and other
buffer areas between the enhanced open space and vertical development, bike trails, walkways, entry
signage, street pavers, and labor, materials, supplies, utilities (including water and electricity) and
equipment, as applicable, for property owned or maintained by the City. Annual maintenance costs
include an allowance for long-term repair and replacement of improvements.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and benefits of the personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements for the
future provision of services. It is expected that the services will be provided by the City, either with its
own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures

Facilities
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
SO SO SO S0 On-going
Services
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
S0 S0 S0 S0 On-going
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City of Folsom
Community Facilities District No. 23 (Folsom Ranch)
Improvement Area 6
Established May 26, 2020

Purpose of Special Tax

Facilities
The public facilities for Community Facilities District No. 23 (Folsom Ranch) (“CFD”) include the
following:

Transportation Improvements: Eligible roadway improvements include, but are not limited to:
acquisition of land and easements; roadway design; project management; bridge crossings and
culverts; clearing, grubbing, and demolition; grading, soil import/export, paving (including slurry
seal), and decorative/enhanced pavement concrete and/or pavers; joint trenches, underground
utilities and undergrounding of existing utilities; dry utilities and appurtenances; curbs, gutters,
sidewalks, bike trails (including onsite and off-site), enhanced fencing, and access ramps; street
lights, signalization, and traffic signal control systems; bus turnouts; signs and striping; erosion
control; median and parkway landscaping and irrigation; entry monumentation; bus shelters, Bus
Rapid Transit improvements including transfer stations and regional public transit improvements;
masonry walls; traffic control and agency fees; and other improvements related thereto. Eligible
improvements for the roads listed herein also include any and all necessary underground potable
and recycled water, sanitary sewer, and storm drainage system improvements. Authorized facilities
include the following transportation improvements:

¢ All public roadway improvements designed to meet the needs of development within the CFD,
including internal subdivision streets and related underground utilities.

Water System Improvements: Authorized facilities include any and all water facilities designed to meet
the needs of development of property within the CFD. These facilities include, but may not be limited to:
water storage, treatment and distribution facilities including waterlines and appurtenances, gate valves,
pressure reducing stations, flow meters, fire hydrants, and other improvements related thereto such as
site clearing, grading and paving; curbs and gutters; booster pump stations and power; stand-by
generators; site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access
gates, and fencing; and striping and signage.

Recycled Water System Improvements: Authorized facilities include any and all recycled water system
facilities designed to meet the needs of development of property within the CFD. These facilities include,
but may not be limited to: treatment and distribution facilities including pipelines and appurtenances,
gate valves, flow meters, booster pump pressurization system, and other improvements related thereto -
such as site clearing, grading and paving; curbs and gutters; booster pump stations; stand-by generators;
site lighting, drainage, sanitary sewer, and water service; landscaping and irrigation; access gates, and
fencing; and striping and signage.

Drainage System Improvements: Authorized facilities include any and all drainage and storm drain
improvements designed to meet the needs of development of property within the CFD. These facilities
include, but may not be limited to: excavation and grading, pipelines and appurtenances, outfalls and
water quality measures, detention/retention basins, drainage pretreatment facilities, drainage
ways/channels, pump stations, landscaping and irrigation; access roads, gates, and fencing; and striping
and signage and other improvements related thereto.
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Wastewater System Improvements: Authorized facilities include any and all wastewater facilities
designed to meet the needs of development of property within the CFD. These facilities include, but may
not be limited to, pipelines and all appurtenances thereto; manholes; tie-in to existing main lines; force
mains; lift stations; upgrades to existing lift stations; odor-control facilities; and permitting related
thereto; and related sewer system improvements.

Park, Parkway and Open Space Improvements: Authorized facilities include any and all improvements to
parks, parkways and open space required for development of property within the CFD. These facilities
include, but may not be limited to: grading, turf, shrubs and trees, landscaping irrigation, site lighting,
drainage, sanitary sewer and water service, pedestrian and bicycle trails, protective fencing (including
soundwalls), pedestrian/bicycle bridges, storm drain crossings, wetland mitigation, hawk mitigation for
authorized facilities herein, access gates and fencing and related open space improvements. Authorized
facilities include acquisition of any and all parkland as well as open space/bike trail/public access
easements required for development of property within the CFD.

Specific Plan Infrastructure Fee Infrastructure: Authorized facilities include any and all improvements
that are included in the Specific Plan Infrastructure Fee Program adopted by the City Council on
September 8, 2015, including any future amendments thereto.

Specific Plan Infrastructure Fee Obligation: Subject to the provisions of the Act, authorized facilities
include payment of the following SPIF obligations for all development that would be subject to SPIF
obligations within the entire CFD:

. SPIF Infrastructure Fee (including the SPIF Set-Aside component)
] SPIF Public Facilities Land Equalization Fee Component

. SPIF Parkland Equalization Fee Component

] SPIF Administrative Fee.

Other Incidental Expenses and Bond Issuance Costs: In addition to the above facilities, other incidental
expenses as authorized by the Mello-Roos Community Facilities Act of 1982, including, but not limited to,
the cost of planning and designing the facilities (including the cost of environmental evaluation,
remediation and mitigation); engineering and surveying; construction staking; utility relocation and
demolition costs incidental to the construction of the public facilities; costs of project/construction
management; costs (including the costs of legal services) associated with the formation of the Mello-Roos
CFD; issuance of bonds (if any); determination of the amount of taxes; collection of taxes; payment of
taxes; costs of calculating and providing reimbursements from one-time special tax payments; or costs
otherwise incurred in order to carry out the authorized purposes of the CFD; and any other expenses
incidental to the formation and implementation of the CFD and to the construction, completion,
inspection and acquisition of the authorized facilities.

Services
The services to be financed by the CFD include the following:

e Open Space improvements, operations and management, monitoring, maintenance (including
general maintenance, signage, City owned fence maintenance, trash and debris collection, and
bike trails and their appurtenances [drainage culverts or pipes from adjacent subdivisions]
within open space), creation and maintenance of fire breaks, Permits, Vandalism/Graffiti, Flood
Conveyance (Vegetation/tree removals), Beaver dam removals, Outfall/drainage swale
maintenance, Erosion control/bank stabilization, Native planting/replanting, Pre and post
emergent, maintenance activities as required by a 404 permit and Operations and Management
Plan-Conservation and Passive Recreation Open Space, dated June 9, 2017, and repair and
replacement of facilities within open space areas in the Project Area.
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e The maintenance of on-site landscape corridors and paseos designed to serve land uses within
the CFD, including general maintenance, masonry walls, accent lighting, water and utility costs.

e The maintenance of streetlights, including any utility costs related thereto.

e The maintenance of medians, entries, and entry monumentation.

e Neighborhood park maintenance, and repair and replacement.

e Community amenities, such as a community clubhouse.

e Storm water management, water quality structural controls, including drainage swales
constructed between storm drain facilities and receiving waters.

e Miscellaneous costs related to any of the items described above including planning, engineering,
GIS, legal, and city and county administration costs.

e The levy of special taxes to accumulate sinking funds for anticipated future repairs or
replacement costs of landscape corridors, irrigation facilities, medians, entries and entry
monumentation, lighting, neighborhood parks, storm water management and other facilities
maintained by the CFD as determined by the Administrator.

Annual maintenance functions and costs generally will include the installation, maintenance and
servicing of ground cover, shrubs and trees, irrigation systems, street lighting, fencing, sound walls,
sidewalks, monuments, enhanced open space maintenance including but not limited to maintaining the
enhanced open space areas located adjacent to avoided or created habitat mitigation areas and other
buffer areas between the enhanced open space and vertical development, bike trails, walkways, entry
signage, street pavers, and labor, materials, supplies, utilities (including water and electricity) and
equipment, as applicable, for property owned or maintained by the City. Annual maintenance costs
include an allowance for long-term repair and replacement of improvements.

The CFD may fund any of the following related to the maintenance of the services described above:
obtaining, repairing, reconstructing, furnishing, operating and maintaining equipment, apparatus or
facilities related to providing the services and/or equipment, apparatus, facilities or fixtures in areas to
be maintained, paying the salaries and benefits of the personnel necessary or convenient to provide the
services, and other related expenses and the provision of reserves for repairs and replacements for the
future provision of services. It is expected that the services will be provided by the City, either with its
own employees or by contract with third parties, or any combination thereof. The CFD may also fund
administrative fees of the City related to the CFD.

Fiscal Year 2019/20 Collections & Expenditures

Facilities
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
S0 SO S0 S0 On-going
Services
06/30/2019 Amount Expended 06/30/2020 Project
Balance Collected Amount Balance Status
SO S0 SO SO On-going
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