Folsom City Council

Staff ReRort

MEETING DATE: 3/11/2025

AGENDA SECTION: | Joint Meeting Consent Calendar

SUBJECT: Receive and File the City of Folsom, the Folsom Redevelopment
Successor Agency, the Folsom Public Financing Authority, the
Folsom Ranch Financing Authority, and the South of 50 Parking
Authority Monthly Investment Reports for the Month of
December 2024

FROM: Finance Department

RECOMMENDATION / CITY COUNCIL ACTION

The Finance Department recommends that the City Council receive and file the City of Folsom,
the Folsom Redevelopment Successor Agency, the Folsom Public Financing Authority, the
Folsom Ranch Financing Authority, and the South of 50 Parking Authority monthly
Investment Reports for the month of December 2024.

BACKGROUND /ISSUE

Under the Charter of the City of Folsom and the authority granted by the City Council, the
Finance Director is responsible for investing the unexpended cash of the City Treasury. The
primary objectives of the City’s investment policy are to maintain the safety of investment
principal, provide liquidity to meet the short and long-term cash flow needs of the City, and
earn a market-average yield on investments. The City’s portfolio is managed in a manner
responsive to the public trust and is consistent with state and local laws and the City’s
investment policy. The Finance Department hereby submits the investment reports for the
City of Folsom, the Folsom Redevelopment Successor Agency, the Folsom Public Financing
Authority, the Folsom Ranch Financing Authority, and the South of 50 Parking Authority for
the month of December 2024.



POLICY /RULE

1. Section 3.30.010(a) of the Folsom Municipal Code states “the term ‘city’ shall
encompass the city of Folsom, the Folsom community redevelopment agency, and all
other agencies and instrumentalities of the city under either the direct or indirect control
of the city council, and this chapter regulates the investment of all moneys of those
agencies.”

2. Section 3.30.030(f) of the Folsom Municipal Code states that “the city’s chief
investment officer shall each month submit an investment report to the city council,
which report shall include all required elements as prescribed by California
Government code section 53646.”

3. California Government Code, Sections 53601 through 53659 sets forth the state law
governing investments for municipal governments in California.

4. Section 3.30.020(g) of the Folsom Municipal Code states that “all city cash shall be
consolidated into one general bank account as set out in this code and invested on a
pooled concept basis. Interest earnings shall be allocated to all city funds and subfunds
according to fund and subfund cash and investment balance on at least a quarterly
basis.”

ANALYSIS

Overview

The City has diversified investments in accordance with the City Investment Policy and
Government Code. The City of Folsom’s total cash and investments are invested on a pooled
basis as required by the Folsom Municipal Code.

The Portfolio Summary of the City’s current report includes a “Pooled Equity Section”
identifying the Redevelopment Successor Agency’s (RDSA) and Folsom Public Financing
Authority’s (FPFA) portion of the investment pool. The RDSA and FPFA list these amounts
under “Cash” in their respective sections. Currently, the Folsom Ranch Financing Authority
(FRFA) has no funds invested in Pooled Equity.

City of Folsom

Total Cash and Investments

The following graph illustrates the City’s monthly cash and investment balances for fiscal
years 2021 through 2025. Monthly fluctuations in cash and investments are the result of typical
receipt of revenues less expenditures for operations, debt service, and capital improvements.
As of December 31, 2024, the City’s cash and investments totaled $309,559,571; an increase
of $45,471,685 (17%) from December 31, 2023.



City of Folsom Total Cash and Investments
(Fiscal Year)
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The following chart shows the City’s monthly cash and investment balances and percentage
change for Fiscal Year 2024-25 along with the yearly dollar and percentage changes.

Total City Cash and Investments

M onthly M onthly Yearly $ Yearly %

2024-25 Change 2023-24 Change Change Change
Jul $ 303,338,537 $§ 257,726,288 $ 45,612,249 18%
Aug $ 292,274,877 -4% $ 250,130,252 -3% $ 42,144,625 17%
Sep $ 289,894,808 -1% $ 251,882,783 1% $ 38,012,025 15%
Oct $ 290,814,052 0% $ 253,833,708 1% $ 36,980,344 15%
Nov $ 284,125,510 -2% $ 248,964,786 -2% $ 35,160,724 14%
Dec $ 309,559,571 9% $ 264,087,886 6% $ 45,471,685 17%

The City’s projected cash needs for the next six months are sufficiently provided for by
anticipated revenues and the liquidity of its cash and investments. In addition, in accordance
with Section 3.30.020(c) of the Municipal Code, less than 50% of the City’s total cash is
invested for a period longer than one year.



To Maturity as of December 31, 2024
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Investments listed at Face Value

Investment Performance

The City’s Portfolio Management Summary report for the month of December 2024 is
presented in Attachment 1 to this report. Portfolio investment earnings (including pooled
equity earnings for the RDSA and FPFA) for the three-month quarter ended December 31,
2024 totaled $3,111,967. The total rate of return of the investment portfolio for the same period
was 4.33%.

The following graph illustrates the total dollar amount and breakdown by investment category
by quarter for December 31, 2023 through December 31, 2024. This graph lists the
investments by face value.



Investments by Category - Last 5 Quarters
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December 31, March 31,2024 June 30, 2024 September 30, December 31,

2023 2024 2024

® Municipal Bonds $72,305,000 $73,485,000 $78,460,000 $74,790,000 $77,525,000

® Corporate Bonds $26,545,000 $25,545,000 $32,088,000 $32,088,000 $30,223,000

B US Agencies & Treasuries $71,500,000 $68,000,000 $83,000,000 $76,500,000 $68,150,000

m Certificates of Deposit $18,214,000 $18,463,000 $19,676,000 $17,705,000 $17,711,000

® Commercial Paper $20,000,000 $17,500,000 $25,000,000 $7,500,000 $5,000,000
w LGIP $51,155,559 $67,999,449 $86,693,647 $65,598,247 $90,684,159
W Money Market $13,498,032 $20,412,389 $13,791,006 $22,312,634 $26,493,021
m Cash - Checking $1,000,191 $1,060,989 $1,048,545 61,036,072 $1,036,992
m Cash - Checking ® Money Market uLGIP m Commercial Paper
| Certificates of Deposit ® US Agencies & Treasuries m Corporate Bonds W Municipal Bonds

Investments listed at Face Value

A detailed listing of the portfolio holdings as of December 31, 2024 is included in Attachment
2 to this report.

The Local Government Investment Pool (LAIF) yield typically moves in the same direction as
market yields, but is less volatile, lagging somewhat behind market moves. This can be seen
in the chart on the next page, illustrating the historical monthly change in yield from July 2021
through December 2024 for LAIF and two-year US Treasury securities. The effective rate of
return for the City Portfolio is also included.

After a rapid ascent of the Federal Funds Rate in 2022 and 2023, the Federal Open Market
Committee (FOMC) paused from July 2023 until September 2024, but after 3 rate cuts in the



fall the rate is at 4.25-4.50%. The Consumer Price Index (CPI) for January was up to 3.0%
year-over-year (due in no small part to the price of eggs being upwards of $10/dozen) while
the jobless rate for January was 4%. While the jobless rate has held relatively steady
throughout the latter half of 2024, the CPI has risen for four months after a low of 2.4% in
September and has put a halt to any thoughts of a rate cut in the near future. Fed Funds futures
project two 25 bps rate cuts in 2025, but with rising inflationary pressures and an uncertain
landscape from the current administration’s desire for widespread tariffs and economic
sanctions, those projections seem unlikely at the moment as the Fed adopts a wait-and-see
approach. The bond market rallied in December as yields for a 10-year Treasury fell as low as
4.15%, sold off throughout the holiday season with yields reaching 4.79% in January, and have
now rallied again. The current yield for a 10-year Treasury on February 26™, 2025 is 4.30%.

Yield Comparison
July 2022 - December 2024
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A listing of transactions for the second quarter of fiscal year 2025 is included in Attachment 3
to this report.

Folsom Redevelopment Successor Agency

Total Cash and Investments

The RDSA had total cash and investments of $4,540,889 as of December 31, 2024. This is an
increase of $2,613,106 (37%) since December 31, 2023. The cash held by the RDSA is
comprised of city-held funds, as well as 2011 bond proceeds to be utilized for housing and
non-housing projects. These proceeds held by the Agency are broken out individually in the
Portfolio Management Summary in Attachment 1.



The following table and graph illustrate the monthly balances and their respective percentage
changes for the reporting period. Monthly fluctuations in cash and investments are the result
of typical receipt of revenues less expenditures for operations, debt service, and capital
improvements.

Folsom Redevelopment Successor Agency

Monthly M onthly Yearly $ Yearly %
2024-25 Change 2023-24 Change Change Change
Jul $ 7,647,114 $ 6,587,646 $ 1,059,468 16%
Aug $ 4,543,915 -41% § 3,529,550 -46% § 1,014,365 29%
Sep $ 4,543,926 0% $ 3,529,766 0% $ 1,014,160 29%
Oct $ 4,543,937 0% $ 3,529,966 0% $ 1,013,972 29%
Nov $ 4,540,878 0% $ 3,527,169 0% § 1,013,709 29%
Dec $ 4,540,889 0% $ 7,153,995 103% $ (2,613,106) -37%

Folsom Redevelopment Successor Agency Total Cash and Investments
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The RDSA’s projected cash needs for the next six months are sufficiently provided for by
anticipated revenues and the liquidity of its cash and investments.

Investment Performance

The RDSA’s Portfolio Management Summary report for the month of December 2024 is
presented in Attachment 1. The RDSA’s investment earnings for the three-month quarter
ended December 31, 2024 totaled $49,706. The effective rate of return for the RDSA
investment portfolio for the same time period is 4.47%.



Folsom Public Financing Authority

Total Cash and Investments

The FPFA cash and investments totaled $26,126,570 as of December 31, 2024. This is a
decrease of $3,000,190 (10%) from December 31, 2023. Monthly fluctuations in cash and
investments are the result of typical receipt of debt service repayment revenues and the
subsequent debt service expenditures. The following table and graph illustrate the monthly
balances and their respective percentage changes for the reporting period.

Folsom Public Financing Authority

Monthly Monthly Yearly $ Yearly %
2024-25 Change 2023-24 Change Change Change
Jul $ 29,231,861 $ 32,214,456 $  (2,982,595) -9%
Aug $ 29,231,870 0% $ 32214464 0% $  (2,982,595) -9%
Sep $ 26,231,879 -10% $ 29,229,473 -9% $  (2,997,594) -10%
Oct § 26,120,947 0% $ 29,120,340 0% $  (2,999,393) -10%
Nov $ 27,822,105 7% $ 30,794,030 6% $  (2,971,925) -10%
Dec § 26,126,570 -6% $ 29,126,761 -5% $ (3,000,190) -10%
Folsom Public Financing Authority Total Cash and Investments
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The FPFA’s projected cash needs for the next six months are sufficiently provided for by
anticipated revenues and the liquidity of its cash and investments.



Investment Performance

The FPFA’s Portfolio Management Summary report for the month of December 2024 is
presented in attachment 1. The FPFA’s investment earnings for the three-month quarter ended
December 31, 2024 totaled $188,934. The effective rate of return for the FPFA investment
portfolio for the same time period is 2.86%.

Folsom Ranch Financing Authority

Total Cash and Investments

The FRFA cash and investments totaled $172,920,000 as of December 31, 2024, an increase
of $46,975,000 (37%) from the prior year. This increase is due to the issuance and purchase
of $10,760,000 Community Facilities District No. 23 IA2 (Folsom Ranch) Local Obligations,
the issuance and purchase of $26,735,000 Community Facilities District No. 18 (Folsom Plan
Area — Area-Wide Improvements and Services) Local Obligations, and the issuance and
purchase of $10,705,000 Community Facilities District No. 23 1A4 (Folsom Ranch) Local
Obligations, less the maturing of $1,225,000 of local obligations held by FRFA on September
1,2024.

The Authority’s projected cash needs for the next six months are sufficiently provided for by
anticipated revenues and the liquidity of its cash and investments.

Investment Performance

The FRFA’s Portfolio Management Summary report for the month of December 2024 is
presented in attachment 1. The FRFA’s investment earnings for the three-month quarter ended
December 31, 2024 totaled $1,919,211. The effective rate of return for the FRFA investment
portfolio for the same time period is 4.93%.

South of 50 Parking Authority

Total Cash and Investments
The South of 50 Parking Authority cash and investments totaled $0 as of December 31, 2024.

The Authority’s projected cash needs for the next six months are sufficiently provided for by
anticipated revenues and the liquidity of its cash and investments.

Investment Performance
There is no investment activity for the South of 50 Parking Authority.



ATTACHMENTS

1. City of Folsom, Folsom Redevelopment Successor Agency, Folsom Public Financing
Authority, and Folsom Ranch Financing Authority Portfolio Management Summary
December 2024

2. City of Folsom Portfolio Holdings as of December 31, 2024

3. City of Folsom Transaction Summary, Second Quarter of Fiscal Year 2025

Submitted,

f-*%k/“ .
\
Slacey/Tamagni, Finance Director
Agency Finance Officer
Folsom Public Financing Authority Treasurer
Folsom Ranch Financing Authority Treasurer

South of 50 Parking Authority Treasurer
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City of Folsom

Combined City of Folsom, Redevelopment

Successor Agency, FPFA & FRFA

Portfolio Summaries

50 Natoma St

Folsom, CA 95630

(916) 461-6080

FOLSOM December 31, 2024
BIATINETIVNE BY HWATYUNC
Face Amount/ Book Market Days to Accrued % of
City of Foilsom YTM @ Cost Shares Cost Value Value Value Maturity Interest Portfolio
Cash 4.262% 1,036,992.00 1,086,982.00 1,036,992.00 1,036,992.00 1 - 0.33
Certificate Of Deposit 4.208% 17,711,000.00 17,690,305.24 17,698,687.32 17,783,711.06 750 100,216.58 5.59
Commercial Paper 5.411% 5,000,000.00 4,837,081.25 4,993,480.55 4,995,800.00 2] - 1.58
Carparate Bond 3.826% 30,223,000.00 29,775,765.65 29,928,040.71 29,667,513.85 845 226,046.54 9.54
Local Government Investment Pool 4.633% 90,684,158.65 90,684,158.65 90,684,158.65 90,684,158.65 1 189,470.45 28.62
Money Market 4.520% 26,493,021.18 26,493,021.18 26,493,021.18 26,493,021.18 1 - 8.36
Municipal Bond 3.809% 77,525,000.00 74,183,321.65 75,381,205.00 74,710,648.75 784 640,859.44 24 47
US Agencies 4.059% 62,150,000.00 61,704,690.65 61,963 607.56 61,527,736.00 884 640,178.90 19.62
US Treasuries 4.570% 6.000,000.00 5,932,001.25 5,947,417.28 5,988,900.00 700 20.852.90 1.89
4.218% $ 316,823,171.83 §$ 312,337,337.52 $ 314,126,610.25 $ 312,888,481.49 482 $ 1,817,624.81 100.00
Book % of Interest Total Rate
Pooled Equity Value Portfolio Eamings (FY} of Return (FY)
City of Folsom Cash and Investments (excluding RDSA, FPFA & FRFA amounts) $ 309,559,571.09 98.55% $ 6.496,364.75 4.39%
Redevelopment Sucessor Agency (included in RDSA Investment Report) 4,538,179.24 1.44% 103,538.09 4.55%
Public Financing Authority (inciuded in PFA Investment Report) 28,859.92 0.01% 384,548.21 2.82%
Folsom Ranch Financing Authority (included in FRFA Investment Report) - 0.00% 3.537.479.84 4,86%|
Total Pooled Equity $ 314,126,610.25 100.00%
Face Amount/ Book Market Days to Accrued % of
Redevelopment Successor Agency YTM @ Cost Shares Cost Value Value Value Maturity Interest Portfolio
Cash 4.360% 1,134,007.07 1,134,007.07 1,134,007.07 1,134,007.07 1 - 24.97
Non-Housing 2011A Proceeds 4.360% 2,591,295.00 2,591,295.00 2,591,295.00 2,591,295.00 1 - 57.07
Housing 20118 Proceeds 4,360% 812,877.17 812,877.17 812,877.17 812,877.17 1 - 17.90
Money Market 4.340% 2,709.33 2,709.33 2.709.33 2,709.33 1 - 0,06
Total / Average 4360% $  4,540,888.57 $  4,540,888.57 $  4,540,888.57 $  4,540,888.57 18 - 100.00
Face Amount/ Book Market Days to Accrued % of
Folsom Public Financing Authority YTM @ Cost Shares Cost Value Value Value Maturity Interest Portfolio
Cash 4.360% 28,859.92 28,859.92 28,859.92 28,859.92 1 - 0.11
Money Market 4.336% 7.710.54 7.710.54 7.710.54 7.710.54 1 . 0.03
Municipal Bond 2.759% 26.080,000.00 26,090,000.00 26,090,000.00 26,090,000.00 1819 239,953.00 99.86
Total / Average 2761% $ 26,126,570.46 $ 26,126,570.46 $ 26,126,57046 $ 26,126,570.46 1816 $ 239,953.00 100.00
Face Amount/ Book Market Days to Accrued % of
Folsom Ranch Financing Authority YTM @ Cost Shares Cost Value Value Value Maturity Interest Portfolio
Municipal Bond 4.807% 172,920,000.00 172,920,000.00 172,920,000.00 172.920.000.00 7160 2,438,041.65 100.00
Total / Average 4.807% $ 172,920,000.00 $ 172,920,000.00 $ 172,920,00000 $ 172,920,000.00 7160 $ 2,438,041.65 100.00

5'{ G
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February 2

6, 2025

Stacey Tamagni, Finance Director

Date
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Portfolio Holdings for Inv. Report
Report Format: By Transaction

City of Folsom
Portfolio Holdings

Group By: Security Type

Average By: Face Amount / Shares

Portfolio / Report Group: City of Folsom As of 12/31/2024
X Coupon Face % of
Description Issuer Rate AmvShares | Portfollo
Cash
Welis Fargo Cash Wells Fargo 0.000 36,992.00 0.01
Wells Fargo Cash Wells Fargo 4.420 1,000,000.00 0.32
Sub Total / Average Cash 4.262 1,036,992 00 0.33
Cettificate Of Deposit
Advia CU 5.25 9/8/2026 Advia CU 5.250 243,000.00 0.08
Alaska USA FCH 4.6 3/8/2028 Alaska USA FCH 4.600 249,000,00 0.08
Alliant 4,95 12/30/2027 Alliant 4.950 249,000.00 0.08
Ally Bank 2,95 12/9/2025 Ally Bank 2,950 246,000.00 0.08
American Express National Bank 3.15 5/11/2027 American Express National Bank 3.150 246,000.00 0.08
Austin Telco 5.05 11/27/2026 Austin Telco 5.050 248,000.00 0.08
Bank of America NA 5.15 12/29/2025 Bank of America NA 5.150 243,000.00 0.08
Bankers' Bank of the West 5 3/30/2026 Bankers' Bank of the West 5.000 248,000,00 0.08
Barclays Bank 1.95 2/23/2027 |Barciays Bank 1.950 247.000.00 0.08
Beal Bank 4.7 5/30/2028 |Beal Bank 4,700 244,000.00 0.08
[Beal Bank USA 4.7 5/30/2029 Beal Bank USA 4,700 244,000.00 0.08
|Blue Ridge Bank NA 4.2 2/28/2028 Blue Ridge Bank NA 4.200 244,000.00 0.08
fBMO Harris Bank NA 4.6 5/8/2026 BMO Harris Bank NA 4.600 244,000.00 0.08
|BMW Bank of North America 2.5 412512025 BMW Bank of North America 2.500 246,000.00 0.08
California CU 5.65 10/27/2025 California CU 5,650 243,000.00 0.08
Capital One Bank (USA) NA 3.5 7/27/2027 Capital One Bank (USA) NA 3.500 245,000.00 0,08
Capitial One NA 3.5 7/27/2027 Capitial One NA 3.500 245,000.00 0.08
Celtic Bank 4 10/7/2026 Celtic Bank 4.000 245,000.00 0.08
CFSBank 4.8 6/1/2027 CFSBank 4,800 244,000.00 0.08
Charter Oak CU 5.4 2/18/2025 Charter Oak CU 5.400 243,000.00 0.08
Chartway CU 5.25 7/14/2025 Chartway CU 5.250 248,000.00 0.08
CIBC Bank USA 4.75 3/24/2028 CIBC Bank USA 4,750 244,000.00 0,08
Clearpath FCU 5.4 7/30/2029-25 Clearpath FCU 5,400 249,000.00 0.08
Comenity Capital Bank 2.6 4/14/2026 Comenity Capital Bank 2.600 249,000.00 0.08
Connexus 3.4 8/15/2025 Connexus 3.400 249,000,00 0.08
Customers Bank 4.5 6/14/2028 Customers Bank 4.500 244,000.00 0.08
Direct FCU 5.7 5/20/2025 Direct FCU 5.700 248,000.00 0,08
Discover Bank 3,2 5/19/2027 Discover Bank 3.200 246,000.00 0.08
Dort Financial 4.5 12/16/2027 Dort Financial 4.500 247,000,00 0.08
Eaglebank 4.5 7/21/2025 Eaglebank 4.500 249,000.00 0.08
Eaglemark Savings Bank 2.9 6/13/2025 |Eaglemark Savings Bank 2.900 246,000.00 0.08
|Enterprise Bank 4.35 3/3/2028 |Enterprise Bank 4,350 244,000.00 0.08
First Family FCU 4.85 1/17/2025 First Family FCU 4850 244,000.00 0.08
First Federal Savings Bank 4.7 10/22/2026 First Federal Savings Bank 4.700 249,000.00 0.08
First Foundation Bank 4.7 11/4/2027 First Foundation Bank 4,700 244,000,00 0.08
First National Bank of Middle Tennessee 4.5 5/11/2 First National Bank of Middle Tennessee 4.500 244,000.00 0.08
GreenState CU 3.1 5/14/2027 GreenState CU 3.100 249,000.00 0.08
| Jonesboro State Bank 1.1 12/8/2026 Jonesboro State Bank 1.100 249,000.00 0.08
JPMorgan Chase Bank NA 4.3 12/29/2028-24 JPMorgan Chase Bank NA 4.300 244,000.00 0.08
Lafaystte FCU 3.2 5/26/2026 Lafayette FCU 3.200 249,000.00 0.08
LCA Bank Carp 4.35 11/18/2026 LCA Bank Corp 4.350 244.,000.00 0.08
Leader Bank NA 2.55 4/22/2025 Leader Bank NA 2.550 246,000.00 0.08
Leaders CU 5 8/30/2028 Leaders CU 5.000 248,000.00 0.08
Liberly First CU 4.35 2/3/2028 Liberty First CU 4.350 249,000.00 0.08
[Monticello Banking Co. 5.2 11/6/2026 Monticello Banking Co. 5,200 243,000.00 0.08
Numerica CU 5.65 11/10/2025 Numerica CU 5,650 248,000.00 0.08
Optum Bank, Inc. 5 11/15/2028 Optum Bank, Inc. 5.000 243,000.00 0.08
Pentagon FCU 1.4 2/18/2025 Pentagon FCU 1.400 249,000.00 0.08
Pinnacle Bank 4.6 5/8/2026 Pinnacle Bank 4,600 244,000.00 0.08
Popular Bank 4.5 5/6/2026 Popular Bank 4.500 247,000.00 0.08
Preferred Bank 4 9/30/2027 Preferred Bank 4.000 249,000.00 0.08
Raiz FCU 4.65 5/11/2026 Raiz FCU 4.650 249,000.00 0.08




lRed Crown CU 5.4 10/13/2026 Red Crown CU 5.400 248,000,00 0.08
|Saco & Biddeford Svg 4.5 8/28/2028 Saco & Biddeford Svg 4.500 244,000.00 0.08
Safra National Bank of NY 2 3/24/2025-22 Safra Nationa) Bank of NY 2.000 247,000.00 0.08
Sallie Mae Bank 4.5 7/17/2029 Sallie Mae Bank 4.500 244,000.00 0.08
San Francisco FCU 4,25 11/29/2027 San Francisco FCU 4.250 249,000.00 0.08
Sandy Spring Bank 4.9 3/16/2026 Sandy Spring Bank 4.900 244,000.00 0.08
Sharonview FCU 3,4 8/15/2025 Sharonview FCU 3.400 249,000.00 0.08
Simmons Bank 5.1 11/14/2025 Simmons Bank 5.100 243,000.00 0.08
Spokane Teachers CU 4.75 3/25/2027 Spokane Teachers CU 4.750 248,000.00 0.08
State Bank of India Chicago 3.85 9/23/2027 State Bank of India Chicago 3.850 245,000.00 0.08
State Bank of India N 3.35 6/1/2027 State Bank of India NY 3.350 245,000.00 0.08
State Employees CU 4.8 5/24/2027 State Employses CU 4.800 248,000.00 0.08
Synchrony Bank 5 3/24/2028 Synchrony Bank 5,000 243,000.00 0.08
Texas Exchange Bank, SSB 1.25 12/10/2026 Texas Exchange Bank, SSB 1.250 249,000.00 0.08
The Pitney Bowes Bank, Inc. 4.4 5/17/2028 The Pitney Bowes Bank, Inc. 4.400 244,000.00 0.08
Third Federal S&L of Cleveland 3.5 6/28/2027 Third Federal S&L of Cleveland 3.500 245,000.00 0.08
UniBank 4.75 11/30/2027 UniBank 4,750 244,000.00 0.08
USAlliance ﬁ_nandai 3.45 8/26/2027 USAlliance Financial 3.450 245,000.00 0.08
Valley National Bank 4.6 3/5/2027 Valley National Bank 4.600 244,000,00 0.08
Western Alliance Bank 5.05 6/13/2025 Western Alliance Bank 5.050 243,000.00 0.08
Sub Tolal / Average Certificate Of Deposil 4178 17,711,000.00 5.59
Commercial F'apar
Natixis NY 0 1/16/2025 Natixis NY 0.000 2,500,000.00 0.79
Natixis NY 0 1/2/2025 Natixis NY 0.000 2,500,000.00 0.79
Sub Total / Average Commercial Paper 0.000 5,000,000.00 1.58
Corporale Bond
Bank of America Corp 0.8 2/24/2026-22 Bank of America Corp 0.800 2,000,000.00 0,63
Bank of America Corp 4 5/5/2026-22 Bank of America Corp 4.000 2,000,000.00 0,63
Bank of Montreal 1.22 3/17/2026-22 Bank of Montreal 1.220 2,000,000.00 0,63
Bank of Montreal 1.22 3/17/2026-22 Bank of Montreal 1.220 1,000,000.00 0.32
Bank of Montreal Step 7/30/2025-21 Bank of Montreal 1.500 2.000,000.00 0.63
Inter-American Devel Bk 4.3 6/15/2028-26 Inter-American Devel Bk 4,300 1,000,000.00 0.32
Intl. Finance Corp. 4.5 7/13/2028 Intl. Finance Corp. 4.500 1,045,000.00 0.33
John Deere Capital Corp 2.8 7/18/2029 John Deere Capital Corp 2.800 2,000,000.00 0.83
JP Morgan Chasﬁ_cu 2.95 10/1/2026 JP Margan Chase & Co 2.950 1,000,000.00 0.32
MassMutual Global Funding 5.05 12/7/2027 MassMutual Global Funding 5.050 1,000,000.00 0.32
|Morgan Stanley Bank NA 4.754 4/21/2028 |Morgan Staniey Bank NA 4.754 1,000,000.00 0.32
Pacific Life GF Il 1.2 6/24/2025 Pagific Life GF Il 1.200 1,500,000.00 0.47
PNC Bank NA 3,25 1/22/2028-27 PNC Bank NA 3.250 1,000,000.00 0.32
Royal Bank of Canada Var. Corp 3/18/2025 Royal Bank of Canada 3.947 3,000,000.00 0.95
State Street Corp Var, Corp 5/18/2026 -25 State Street Corp 5.104 1,000,000.00 0.32
Toyota Motar Credit Corp. 3.4 411412025 Toyota Motor Credit Corp. 3.400 2,678,000.00 0.85
Toyota Motor Credit Corp. 4.65 1/5/2029 Toyota Molor Credit Corp. 4.650 2.000,000.00 0.63
USAA Capital Corp 5.25 6/1/2027 USAA Capital Corp 5.250 2.,000,000.00 0.63
Wells Fargo Bank NA 5.254 12/11/2026 Walls Fargn Bank NA 5254 1,000,000.00 0.32
Sub Tolal / Average Corporate Bond 3.301] 30,223,000.00 9.54
[FFCB Bond
FFCB 1.75 2/25/2025 FFCB 1,750 2,000,000.00 0.63
FFCB 2.8 11.‘25;'2_0__25 FFCB 2.800 2,000,000.00 0.63
FFCB 3.875 2/14/2028 FFCB 3.875 2,000,000.00 0.63
FFCB 4 5/%/2025 FFCB 4.000 2.000,000.00 0.63
FFCB 4.25 8/7/2028 FFCB 4.250 2.000,000.00 0.63
FFCB 4.875 11/1/2028 FFCB 4.875 2,000,000.00 0.63
FFCB 5.08 3/18/2027-25 FFCB 5.080 2,000,000.00 0.63
FFCB 5.17 7/15/2027-25 FFCB 5.170 3.000,000.00 0.95
FFCB 5.51 5/14/2029-25 |FFCB 5.510 2,000,000.00 0.63
Sub Total / Average FFCB Bond 4.199 19,000,000.00 6.00
[FRLE Bond
FHLB 0.7 4/24/2025-22 FHLB 0.700 500,000.00 0.16
FHLB 1.375 8/26/2026-22 FHLB 1.375 2,000,000.00 0.63
FHLB 2.97 7/27/2026-23 FHLB 2.970 2,000,000.00 0.63
FHLB 3 7/22/2026-22 FHLB 3.000 2,000,000.00 0.63
[FHLB 3.2 4/21/2027-23 FHLB 3.200] _ 1,000,000.00 0.32
FHLB 3.5 4/17/2026-25 FHLB 3.500 1,000,000.00 0.32
EHLB 4 7/24/2025-22 FHLB 4,000 1.250,000,00 0.38
FHLB 4 9/4/2025-26 FHLB 4.000 3,000,000.00 0.95
[FHLE 4.7 3/22/2029-27 FHLB 4700] _ 3.000,000,00 0.95




FHLB 5.25 5/28/2026-25 FHLB 5,250 3,000,000.00 0.95
FHLB 5.3 7/23/2027-25 FHLB 5,300 3,000,000,00 0.95
FHLB Step 1/27/2027-23 FHLB 2.000 2,000,000.00 0.63
FHLB Step 7/29/2026-21 FHLB 1.300 2,000,000.00 0.63
Sub Total / Average FHLB Bond 3.537 25,750,000.00 8.13
[FRLMC Bond
FHLMC 3.45 8/25/2025-23 FHLMC 3.450 1,000,000.00 0.32
FHLMC 3.75 10/23/2028-24 FHLMC 3.750 1,500,000.00 0.47
[FHLMC 4 2/28/2025-23 FHLMC 4.000]  2.400,000.00 0.76
FHLMC 4 6/7/2027-23 FHLMC 4,000 1,500,000.00 0.47
FHLMC 4.3 12/20/2029-25 FHLMC 4.300 3,000,000.00 0.95
FHLMC 4.3 12/30/2027-25 FHLMC 4,300 1.000,000.00 0,32
FHLMC 4.3 7/17/2028-25 FHLMC 4,300 3.000,000.00 0.95
Sub Total / Average FHLMC Bond 4,088 13,400,000.00 423
[FNMA Bond
FNMA 0.375 B/25/2025 FNMA 0.375 2,000,000.00 0.63
FNMA 5 4!1?12029-_22_ FNMA 5.000 2,000,000.00 0.63
Sub Total / Average FNMA Bond 2.688 4,000,000.00 1.26
Local Governmenl Investment Paol
California CLASS LGIP California CLASS 4.639] 60,052,343,15 18.95
Sub Total / Average Local Government Investment Pool 4.639] 60,052,343.15 18.95
Local Government Invesiment Pool - Quarterly
E_A;IE—City LGIT"-Quarlerly LAIF-City 4,622 20,290,718.42 65,40
LAIF-FPFA LGIP-Quarterly LAIF-FPFA 4,622 10,341,087,08 3.26
Sub Total / Average Local Governmant Investrment Pool - Quarterly 4622] 30.631,815.50 9.67
[Money Market
Welis Fargo MM Wells Fargo 4.520 6,254.732.32 1.97
Wells Fargo MM Wells Fargo 4,520 20,238,288.86 6.39
|Sub Total / Average Money Market 4520 26,493,021.18 8.36
[Municipal Bond
Alameda County GOBs 3.46 8/1/2027 Alameda County GOBs 3.460 §00,000.00 0.16
Alvord USD GOBs 1.062 8/1/2025 Alvord USD GOBs 1.062 1,280,000.00 0.40
Antelope Valley CCD 2.016 8/1/2027 Antelope Valley CCD 2.016 1,000,000.00 0.32
Atascadero Comm, RDA-SA 5 10/1/2026-24 Atascadero Comm. RDA-SA 5.000 150,000.00 0.05
Beverly Hills USD 2,65 8/1/2025 Beverly Hills USD 2.650 780,000.00 0.25
Beverly Hills USD 2.7 8/1/2026 Beverly Hills USD 2.700 1,000,000,00 0.32
CA St DWR Cent Val Proj 0 751 12/1/2025 CA St DWR Cent Val Proj 0.751 1,865,000.00 0.59
CA St DWR Cent Val Proj 1.051 12/1/2026-21 CA St DWR Cent Val Proj 1.051 1,625,000,00 0.51
Carson RDASA TABs 1.288 8/1/2025 Carson RDASA TABs 1.288 300,000.00 0.09
Citrus CCD GOBs 0.819 8/1/2025 Citrus CCD GOBs 0.819 400,000.00 0.13
CSU Revenue Bonds 1.521 11/1/2028 CSU Revenue Bonds 1.521 2,000,000.00 0.63
CSU Revenue Bonds 2,084 11/1/2028 CSU Revenue Bonds 2.084 1,650,000,00 0.52
ICupertino USD 2.25 8/1/2027 Cupertino USD 2.250 1,315,000.00 0.42
Davis RDA-SA TABs 2 9/1/2025 Davis RDA-SA TABs 2.000 435,000,00 0.14
Dixon USD 0.953 8/1/2025 Dixon USD 0.953 100,000.00 0.03
Folsom Cordova USD Imp Dist 2 2 10/1/2025 Folsom Cordova USD Imp Dist 2 2.000 1,040,000.00 0.33
Hope ESD 0.97 8/1/2025 Hope ESD 0.870 300,000.00 0.08
Hope ESD 1.17 8/1/2026 Hope ESD 1.170 285,000,00 0.09
Livermore Valley Joint USD 1.766 8/1/2028 Livermore Valiey Joint USD 1.766|  1.690,000.00 0.53
Marin CCD GOs 0.679 8/1/2026 Marin CCD GOs 0.679 900,000.00 0.28
[Marin CCD GOs 3.372 8/1/2028-23 Marin CCD GOs 3.372 1,000,000.00 0.32
IMDrano Valley USD 2,203 8/1/2025 Moreno Valley USD 2.203 100,000.00 0.03
|Moreno Valley USD 2,328 8/1/2026 Moreno Valley USD 2.328 110,000.00 0.03
mlorgan Hill RDA-SA 0.961 8/1/2025 Morgan Hill RDA-SA 0.961 1.425,000.00 0.45
Novato RDA-SA 2.42 9/1/2027 Novato RDA-SA 2,420 1,545,000.00 0.49
Oxnard UHSD 1.256 8/1/2025 Oxnard UHSD 1.256 500,000,00 0.16
Palomar CCD 0.881 8/1/2025 |Palomar CCD 0.881 300,000.00 0.09
Sacramento Reg. Sanitation District 1.042 12/1/202 Sacramento Reg. Sanitation District 1.042 2.305,000.00 0.73
San Bemadino City USD 6.5 8/1/2025 San Bemadino City USD 6.500 500,000.00 0.16
San Bernadino City USD 6.5 8/1/2028 San Bernadino City USD 6.500 300,000.00 0.09
San Jose Evergrean CCD 0.921 9/1/2025 San Jose Evergreen CCD 0.921 1,000,000.00 0.32
San Jose Evergreen CCD 5.07 9/1/2028 San Jose Evergreen CCD 5.070 1,500,000.00 0.47
San Jose RDA-SA 3.076 8/1/2025 San Jose RDA-SA 3.076 1,170,000.00 0.37
San Jose RDA-SA 3.176 8/1/2026 San Jose RDA-SA 3.176 2,170,000.00 0.68
San Jose RDA-SA 3.226 8/1/2027 San Jose RDA-SA 3.226 1.500,000.00 0.47
|San Jose RDA-SA 3.226 811/2027 San Jose RDA-SA 3.226 1,000,000.00 0.32
San Jose RDA-SA 3.250 2,000,000.00 0.63

|San Jose RDA-SA 3.25 8/1/2029




San Jose USD 1,014 8/1/2027 San Jose USD 1.014 700,000.00 0,22
Santa Ana Comm RDA-SA 3.967 9/1/2027 Santa Ana Comm RDA-SA 3,967 1,485,000.00 0.47
Santa Barbara CCD 4.125 8/1/2026 Santa Barbara CCD 4,125 1.000,000.00 0.32
Santa Barbara CCD 4.125 8/1/2027 Santa Barbara CCD 4.125 750,000.00 0.24
Santa Barbara CCD 4.37 8/1/2025 Santa Barbara CCD 4.370 750,000.00 0.24
Santa Clarita PFA Leass Rev 1.176 6/1/2025-20 Santa Clarita PFA Lease Rev 1.176 360,000.00 0.11
Sanla Monica CCD 3.697 8/1/2029 Santa Monica CCD 3.697 1.000,000.00 0.32
Santa Monica-Malibu USD 1.047 8/1/2027 Santa Monica-Malibu USD 1.047 2,000,000.00 0.63
St, of Hawaii GOBs 4,278 10/1/2025 St, of Hawali GOBs 4,278 1,000,000,00 0.32
St. of Hawali GOBs 4.378 4/1/2025 St of Hawaii GOBs 4.378 2,000,000.00 0.63
St. of Texas GOB's 3.011 10/1/2026-25 5t. of Texas GOB's 3.011 2.000,000.00 0.63
St. of Texas GOBs 5 10/1/2027 St. of Texas GOBs 5.000 785,000.00 0.25
State of California GO 1.7 2/1/2028 State of California GO 1.700 2,000,000.00 0.63
Slate of California GO 1.7 2/1/2028 State of Califoria GO 1.700 1,500,000.00 0.47
State of California GO 2,375 10/1/2026 State of California GO 2.375 1.600,000.00 0.51
State of Califomia GO 2.375 10/1/2026 State of Califomia GO 2.375 815,000.00 0.26
State of California GO 3.05 4/1/2029 State of California GO 3.050 2,000,000.00 0.63
State of California GO 3.375 4/1/2025 State of California GO 3.375 2,000,000.00 0.63
State of California GO 4.846 3/1/2027 State of California GO 4,845 1,000,000.00 0.32
State of California GO 5.1 3/1/2029 State of California GO 5.100 1,410,000.00 0.45
State of Delaware GOB's 4.45 7/1/2028 State of Delaware GOB's 4.450 1,500,000.00 0.47
Sulphur Springs USD 5.285 9/1/2025 Sulphur Springs USD 5,285 265,000.00 0.08
UC Regents GRBs Ser AX 3.063 7/1/2025 UC Regents GRBs Ser AX 3.063 985,000.00 0.31
UC Regents GRBs Ser AX 3.063 7/1/2025 UC Regents GRBs Ser AX 3.063 2,000,000.00 0.63
UC Regents GRBs Ser BG 1,316 5/15/2027 UC Regents GRBs Ser BG 1.316 1,000,000,00 0.32
UC Regents GRBs Ser BG 1.316 5/15/2027 UC Regents GRBs Ser BG 1.316 1,000,000.00 0.32
UC Regenls MCPRBs Ser M 2.659 5/15/2028 UC Regents MCPRBs Ser M 2.659 900,000.00 0.28
Ventura CCD 2.317 8/1/2028 Ventura CCD 2.317 2,180,000.00 0.69
Yosemite CCD 1.35 8/1/2026 Yosemite CCD 1.350 680,000.00 0.21
Yosemite CCD 1.35 8/1/2026 Yosemite CCD 1.350 820,000.00 0.26
‘Yosemite CCD 1.689 8/1/2025 Yosemite CCD 1.689 750,000,00 0.24
Yosemite CCD 1.912 8/1/2026 Yosemite CCD 1.912 250,000.00 0.08
Yosemite CCD 2.082 B/1/2027 Yosemite CCD 2.082 2.,000,000.00 0.63
Sub Total { Average Municipal Bond 2.583] 77,525,000.00 24.47
Treasury Note

T-Note 4.125 10/31/2027 Treasury 4.125 3,000,000.00 0,95
T-Note 4.25 12/31/2025 Treasury 4.250 3,000,000,00 0.95
Sub Total / Average Treasury Note 4.188 6.000,000.00 1.89

[Total7 Average | T 3.724] 316;823,171.83]  100.00|




ATTACHMENT 3



Transaction Summary - Investment Report

City of Folsom
Transactions Summary

Group By: Action

Portfolio / Report Group: City of Folsom Begin Date: 10/01/2024, End Date: 12/31/2024
Description Security Type Setg::relent Maturity Date Am t';;;:res Principal Y;::s? c;:;::n

Buy

FHLMC 4,3 12/20/2029-25 FHLMC Bond 12/20/2024]  12/20/2029| 3,000,000.00f 2,970,900.00] 4.519 4.300
San Francisco FCU 4.25 11/29/2027 Certificate Of Deposit 11/27/2024]  11/29/2027 249,000.00 249,000.00] 4.250 4.250
Santa Barbara CCD 4.125 8/1/2026 |Municipal Bond 10/31/2024 8/1/2026] 1,000,000.00] 1,000,000.00] 4.125 4.125
Santa Barbara CCD 4.125 8/1/2027 Municipal Bond 10/31/2024 8/1/2027 750,000.00 750,000.00] 4125 4,125
Santa Barbara CCD 4.37 8/1/2025 Municipal Bond 10/31/2024 8/1/2025 750,000.00 750,000.00f 4.370 4.370
St. of Hawaii GOBs 4.278 10/1/2025 Municipal Bond 12/18/2024 10/1/2025| 1,000,000.00] 1.000,000.00{ 4.278 4.278
St. of Hawaii GOBs 4.378 4/1/2025 Municipal Bond 12/18/2024 4/1/2025] 2,000,000,00| 2,000,000.00f 4.378 4.378
State of California GO 1.7 2/1/2028 Municipal Bond 10/16/2024 2/1/12028] 1,500,000,00] 1,394,280.00] 4.006 1.700
Sub Total / Average Buy 10,249,000.00| 10,114,180.00

Called

Bank of America Corp 5.5 5/16/2025-24 Corporate Bord 11/16/2024 5/16/2025] 1,000,000.00] 1.000.000.00f 0.000 5.500
FHLB 5.4 5/9/2025-24 FHLB Bond 11/9/2024 5/9/2025] 3,000,000.00f 3,000,000.00) 0.000 5.400
FHLB Step 2/18/2025-22 FHLB Bond 11/18/2024 2/18/2025| 1,350,000.00] 1.350,000.00] 0.000 0,750
FHLMC 5.35 1/27/2026-23 FHLMC Bond 10/27/2024 1/27/2026] 2.000,000.00f 2,000,000.001  0.000 5.350
FNMA 5.65 11/27/2028-24 FNMA Bond 11/27/2024]  11/27/2028{ 1,000,000.00] 1,000,000.00] 0.000 5,650
Renasant Bank 5 11/24/2025-23 Certificate Of Deposit 11/23/2024]  11/24/2025 243,000.00 243,000,00f 0.000 5,000
Sub Total / Average Called 8,593,000.00] 8,593,000.00
{Matured

Credit Agricole CIB NY 0 12/3/2024 |Commercial Paper 12/3/2024 1213/2024] 2,500,000.00] 2,500,000.00f 0.000 0.000
CSU Revenue Bonds 0.563 11/1/2024 Municipal Bond 11/1/12024 11/1/2024 615,000.00 615,000.00f 0.000 0.563
CSU Revenue Bonds 0.685 11/1/2024 Municipal Bond 11/1/2024 11/1/2024 500,000.00 500,000.00f 0.000 0.685
FFCB 5.5 11/25/2024 FFCB Bond 11/25/2024]  11/25/2024| 2,000,000.00f 2,000,000.00]  0.000 5.500
FHLB 0.6 12/17/2024-21 FHLB Bond 12/17/2024] 12/17/2024] 2,000,000.00] 2.000,000.00f  0.000 0.600
State Street Corp 3.3 12/16/2024 Corporate Bond 12/16/2024] 12/16/2024 865,000.00 865,000.00] 0.000 3.300
Sub Total / Average Matured 8,480,000.00f 8,480,000.00
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