Assumptions

* Adjusted average
taxable values

* Average revenue
growth of 3.5%

* Number of
exemptions per
2021 Certified Tax
Rolls




Disabled person freeze

Change in property tax bill Change in City revenue
$100 SO l
D - V1 I

-$100 I I -$1,000

-$200 I -$1,500

-$300 -$2,000

-$400 -$2,500

-$500 -$3,000

-$600 -$3,500

-$700 -$4,000

-$800 -$4,500

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

Hm Disabled Households  ® Other Households M Current revenue impact M Additional revenue impact




Effects of a disabled tax freeze shift

Breakdown of Revenue Shift by Taxpayer Category
2032 $3,763

$1.07 per Household

2031
$0.94 per Household

2030

$0.81 per Household
2029

$0.68 per Household
2028
$0.55 per Household
2027
$0.44 per Household
2026
$0.32 per Household
2025 M Single Family Residences Not DP/100%DV (3,507)
$0.21 per Household B Commercial (179)
2024
$0.10 per Household W Land (568)

2023 O Other (333)

S- $1,000 $2,000 $3,000 $4,000 $5,000




Disabled Person Freeze with 10% or
$50K Exemption

Change in property tax bill Change in City revenue
$100 $0
$0 B -$500 I
-$100 I I -$1,000
-$200 -$1,500
-$300 -$2,000
-$400 -$2,500
-$500 -$3,000
-$600 -$3,500
-$700 -$4,000
-$800 -$4,500
-$900 -$5,000
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
Hm Disabled Household  ® Other Households M Current revenue impact M Additional revenue impact



Effects of a tax freeze + exemption shift

Breakdown of Revenue Shift by Taxpayer Category
2032 54,387

$1.25 per Household
2031 $3,954

$1.13 per Household
2030 $3,536

$1.01 per Household
2029 $3,132

$0.89 per Household
2028 $2,741

$0.78 per Household
2027 $2,364

$0.67 per Household

2026 $2,000 |
$0.57 per Household - ] )
2025 $1 648 I B Single Family Residences Not DP/100%DV (3,507)
$0.47 per Household B Commercial (179)
2024 $1,308 l

$0.37 per Household W Land (568)

2023 $979 O Other (333)
$0.28 per Household

'(Ih-

$1,000 $2,000 $3,000 $4,000 $5,000 $6,000




Over-65 5% or $25K exemption

Change in property tax bill Change in City revenue
$40 S0
$30 -$20,000
$20 -$40,000
»10 I I I I -$60,000
0
? -$80,000
-$10
$20 -$100,000
430 -$120,000
440 -$140,000
-$50 -$160,000
-$60 -$180,000
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
B Over-65 Household ® Under 65/non 100% DV Households M Current revenue impact M Additional revenue impact



Effects of a 5% or $25K shift

Breakdown of Revenue Shift by Taxpayer Category

2032 $65,730 B
$31 per Under 65 Household

2031 $60,827

$28 per Under 65 Household
2030 $56,221

$26 per Under 65 Household
2029 $51,925

$24 per Under 65 Household
2028 $47,940

$22 per Under 65 Household

2027
$21 per Under 65 Household
2026 M Single Family Residences Under 65/not
$19 per Under 65 Household 100%DV (2,154)
2025 B Commercial (179)
$18 per Under 65 Household
2024 Hland (568)

$16 per Under 65 Household

2023 0 Other (333)
$15 per Under 65 Household
S- $10,000 $20,000 $30,000 $40,000 $50,000 $60,000 $70,000 $80,000




Over-65 10% or $50K exemption

Change in property tax bill Change in City revenue
$150 S0
$100 -$50,000
$50 I I I I I -$100,000
$o -$150,000
-$50 -$200,000
-$100 -$250,000
-$150 -$300,000
-$200 -$350,000

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

B Over-65 Households ® Under 65/non 100% DV Households M Current revenue impact M Additional revenue impact




Effects of a 10% or $50K shift

Breakdown of Revenue Shift by Taxpayer Category

2032 $219,661

$102 per Under 65 Household
2031 $209,840

$97 per Under 65 Household
2030 $200,616

$93 per Under 65 Household
2029 $192,004

$89 per Under 65 Household
2028 $184,018

$85 per Under 65 Household
2027 $176,685

$82 per Under 65 Household
2026 $170,074

$79 per Under 65 Household [ @ Single Family Residences Under 65/not

2025 $164,174 | 100%DV (2,154)
$76 per Under 65 Household @ Commercial (179)
2024 $158,899 | B Land (568)

$74 per Under 65 Household

2023 $154,316 O Other (333)

$72 per Under 65 Household

W
1

$50,000 $100,000 $150,000 $200,000 $250,000 $300,000




Over-65 Freeze

Change in property tax bill Change in City revenue
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$400 -$100,000 i I I I
-$200,000
$200 I I I -$300,000
50 = i [] I I -$400,000
I I -$500,000
-$200 I -$600,000
-$400 -$700,000
-$800,000
5600 -$900,000
-$800 -$1,000,000
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

B Over-65 Households ® Under 65/Non 100% DV Households M Current revenue impact M Additional revenue impact




Effects of a tax freeze shift

Breakdown of Revenue Shift by Taxpayer Category
2032 $759,848

$353 per Under 65 Household
2031 $663,347

$308 per Under 65 Household
2030 $570,109

$265 per Under 65 Household
2029 $480,024

$223 per Under 65 Household

2028 $392,985 i
$182 per Under 65 Household
2027 $308,889 |
$143 per Under 65 Household
2026 $227,638 I
$106 per Under 65 Household - - -

2025 $149.134 | M Single Family Residences Under 65/not 100%DV (2,154)

$69 per Under 65 Household B Commercial (179)
2024 BSEWETH

$34 per Under 65 Household B Land (568)

2023 O Other (333)

$- $100,000 $200,000 $300,000 $400,000 $500,000 $600,000 $700,000 $800,000 $900,000 $1,000,000




Over-65 Freeze with 10% or $50K
Exemption

Change in property tax bill Change in City revenue
$600 $0
5400 -$200,000 I I
$200
I I -$400,000
i

I I -$600,000
-$200
$400 -$800,000
-$600 -$1,000,000
-$800 -$1,200,000

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
B Over-65 Households ® Under 65/Non 100%DV Households M Current revenue impact M Additional revenue impact



2032

2031

2030

2029

2028

2027

2026

2025

2024

2023

Effects of a tax freeze with 10% or $50K
exemption shift

Breakdown of Revenue Shift by Taxpayer Category

$923,078

$429 per Under 65 Household

$823,922

$383 per Under 65 Household

$728,385

$636,378

$338 per Under 65 Household

$295 per Under 65 Household

$547,817

$254 per Under 65 Household

$462,635

$380,806

$302,232

$215 per Under 65 Household

$177 per Under 65 Household

$140 per Under 65 Household

$226,741

$105 per Under 65 Household

$154,316 |
$72 per Under 65 Household

$200,000

$400,000

$600,000

B Single Family Residences Under 65/not 100%DV (2,154)
B Commercial (179)

Ml Land (568)

O Other (333)

$800,000 $1,000,000 $1,200,000




Projected property tax rate and revenue

0.4000 $9.0
0.3500 $8.0 s
' - T3 Assumptions:
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S 03000 0 & 10% increase |n-Assessed Value with
K - kS no new properties
— > .
l‘_g 0.2500 $6.0 3 * MA&O Levy cannot increase by more
g than 3.5%
0.2000 $5.0 £ * No new bonds issued
|_

0.1500 $4.0
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===Total Tax Rate ===Total Tax Revenue

Tax Rate decreases as Total Taxable Value increases



