
NOTICE OF MEMNG FOR
APPROVAI OF DEVE-OP,I,IENT

AGREEMENT WITH CROWNLII{E
PROPEETIBS LLC AND

AUI}IORIZATION OF AN UAL
APFFOPRI,ATION TAX INCREMENT

, PAYMENTS

The ClN Councrl of the Gtv of
Oyersvrlle, 

' lowa, wll meei ar the
Memo al Building, 340 lst Avenue
East, on February 17, 2025, at 6:00
o'clock p.m., at which time and
place proceedrngs will be institut6d
and action taken to approve a
Development Agreement between
th€ City and Crownline Properties
LLC (th6 "Company") in connection
with the construction by ihe
Company ol a new war€house for
use in its business operations in the
Consolidated Dyarcville Economic
O€v€lopment District, which
Developrnent Agre€m€nt provides lor
certain financial incentives in thetorm
of incrsmenlal property tax payments
lo the Company in a totalamount not
exce€drng $870,000, as authonzed
by Section 403.9 ofthe Code ol lowa.

The commltment of th6 Citv
to make incr€mental prcperty tai
paym€nls to the Company under th6
Dev6loDm6nt Aqre€monl wilt not be
a g6neral obligation of the Cir, but
6uch payments will be payable solet
and only from incremental prop€rty
tax revenues qenerated within lhe
Consolidated Dyersvllle Economic
Developmenl District, Some or att of
th6 payments und€rthe Developmenl
Agr€€ment may be made subiect
to annual apprcpriation by tho City
Council.

At tho meetinq, th€ City Council will
receive oral or writt€n obj€ctions Irom
any resident or property own6r of th€
City. Thereatter, th6 City Councll may.
at the meetinq or al an adiournmerrt
th€reor, tak6 addltional action to
approve lho &velopm€nt Agr€€ment
or may abandon lhe proposal,

This notice is given by order of lhe
City Council ol Dyersvillo, lowa, in
a.corden.. with S.crron d03 e .l rh.
Cod6 of lowa.

Tricia Maie6, Cny Clerk
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