
NOTICE OF MEMNG FOR
APPROI/AL OF DR/ELOPME}IT

AGREEI'ENT WIIH STORE
SPE uSLBi4 2017-6 lIC AND
AUTHORIZATION OF ANNUAL

APPROPR]ATIOnI TAX INCREMENT
PAYMENTS

The Cily Councrl of rhe C,ty of
Dversville. lowa, wilt meet at the
Memorial Burld,ng, 340 lsl Avenuo
East, on February 17,2025, al 6:00
o'ciock p m., ai \xhrch tme and
place proc€edings will be instituted
and action taken to approvo a
Development Agreemenl betwe€n
the Citv end Sl.re SPF llsl Ri,l
2017-6'LLC (th€ "Company") in
connection wilh the constructron bv
th6 Company of a new warehouse lo'r

use in fts business operations in the
Consolidated Dyersville Economic
Development District, which
Development Agresment provides for
certain financial incontives in theform
of incrcmental property tax payments
to lhe Company in a tolal amount nol
exceeding $570,000, as aulhonzed
by S€ctron 403.9 ofthe Code of lowa.

The commitment ot the City
to make incremenlal prop€rty tax
Payments to the Company under the
Development Agreemefit will not b€
a general obligairon of the oty, bui
such paylnenls wll be payable sol€ly
and only from incremenlal property
tax revenues oenorated within the
Consoli.tat6d bve.sv lle Fconomi.
Development Disirict. Some or all of

the payments under the Oevelopment
Agreement may be mad€ su
to annual appropriation by the
Council,

bject
City

At the meeting, lhe City Council wlll
recaive oral or written objections from
any residont or property own6r of the
City. The/eaft6r, th6 Cii Councrl may,
at th€ meeting or at an adlournhent
thoreof, take additional action to
approve the Development Agreement
or may abandon the pioposal,

This notice is given by order ol th6
City Councll ot Oyersville, lowa, in
accordance with section 403.8 0t the
Code ol lowa.

Trlcia Majers, City Clerk

2-5


