
M)TICE OF MEMNG FOR
APFNOVAL OF DEVELOPMENT
AGREEII,IE}.,I WTIH Jt}J REAL .

ESIATE LLG AND AUIHOf,IZAIIOI.I
OF ANNUAL APPROPFhITON TAX

INCREMENI PAYMETIIS
Ths City Councit ol the Ciiv ol

Dyersville, lowa, will meet at the
lvemorial Building, 340 tsl Avenuo
Eas1. on F6bruary 17, 2025, al 6oa
o'clock p,n,, al whrch trme and
place proce6dings will be instrtuted
and action tak€n to aoorove a
Devsloomenl Aore€ment,'b.rw.en
tha City and JDi Beat Estat€, LLC
(the "Company") n conneEton with
the conslruction bythe Company of a
new warehous€ for use in {s busn€ss
operations in the consotidated
Dyersvrl16 Economtc DeveloDment
Dislrict, whrch Devetoament
Agreemenl provdes tor ienarn
financai rncentNes rn the form of
incr6mental property ta)( payments
to the Company in a total amoirnt not
exce€drng $100,000, as aulhonzod
by Seciion 403.9 olths Code of towa.

The commitment of th6 City

to make incr€msntal property tax
peyments to the ComDanv under ths
Oevdopmed Agroemant wi not be
a goneral obligalion ol the Citv. but
such paym€nts will b€ payablglobty
and only from incremental prooertv
ta\ revenuOs generat€d within th6
Congolidated Dversville Economic
Developmenl DBirict. Some or art of
lhe paiments unde, the Devetopmsnt
Agreemenl may bB made subject
to annual aoorooflatron bv th6 Citv
Counc,l-

At the m€eting, the City Council witl
receive oral or written obiectionsfrom
any residont or propertv owner of th€
City. Threattor, theCii Councrl may,
at the meeting or at an edlournment
ther6of, take additronat action to
approve lhe Development Agreem€nt
or may abandon the proposat,

This notrce is olv6n bv oader of the
City Council ol -Dyersvitle, towa, rn
accordance with sectlom 403.9 0f the
Code of lowa.

Tdcia l\,,lai6rs, Ci, Ct6rk


