City of Dyersville, IA

Audit Presentation




The Audit




Independent Auditor’s Report

Opinion on the City’s Basic Financial Statements
Management is responsible for the financial statements
Auditor is responsible for expressing an opinion on the
financial statements

Unmodified Opinion - best opinion an auditor is able to
offer

Provides reasonable assurance that the financial
statements are fairly presented in all material respects



Government Audit Standards Report
and Single Audit

Report on the results of an audit performed in
accordance with Government Auditing Standards

One material weakness - Lack of Segregation of
Accounting Duties

Single Audit in Accordance with OMB Uniform Guidance
No findings reported



Iowa Legal Compliance Report

Required by the lowa State Auditor
Tests the City for compliance with various areas of
Statute that apply to municipalities
Two Findings for 2025
Certified Budget
Deficit Fund Balances



Financial Commmunications
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General Fund Revenues

General Fund Revenues 2025| General Fund Revenues 2024
Taxes Taxes
63% 65%
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General Fund Revenues

$2,500,000

52,000,000

$1,500,000

$1,000,000

$500,000

T T

? Taxes Other City Tax UC;::;;nd Intergovernmental Egmf:r Use :_:;r:g and Miscellaneous
@ 2021 52,137,682 5419,058 $13,392 $133,874 5141,203 $129,007 570,114
m 2022 2,130,783 523,744 19,773 40,502 232,23 58,525 140,236
m2023 2,208,072 543,164 16,110 29,798 283,603 113,769 64,118
m 2024 2,172,266 636,386 20,683 3,222 243,800 136,313 86,489
B2025 2,335,857 851,035 18,956 31,905 197,454 118,366 167,338




General Fund Expenditures
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General Fund Expenditures
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m2022 508,943 1,027,554 141,250 1,093,851 342,823
m2023 564,261 1,116,829 27,864 1,394,353 442 132
m2024 519,300 1,119,627 101,000 1,277,426 529,812
D2025 614,910 1,191,346 45,000 1,443,804 433,405




Water Fund
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2021 2022 2023 2024 2025
ETotal Revenues $1,019,641 $1,034,972 $1,037,641 $1,074,222 $1,159,864
B Total Expenses 856,255 984,147 1,048,327 1,164,926 1,173,574
@ Income (Loss) 163,386 50,825 (10,686) (90,704) (13,710)
B Income without Depreciation 420,804 312,918 292,107 259,056 386,497
BEUnrestricted net position (114,824) (328,453) (78,860) (828,008) (1,232,338)




Sewer Fund
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Tax Rates
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Tax Levies
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Capital Project Fund

$1,000,000

$500,000

$(500,000) -

$(1,000,000) -

$(1,500,000)

$(2,000,000)

$(2,500,000)

2021 2022 2023 2024 2025

B Capital Project Fund Balance (1,208,425) (273,842) 645,195 (882,694) (2,286,694)

@ Surplus/Deficit after Deferred Receivables| (1,145,296) (273,842) 645,195 (882,694) (1,038,579)




Auditor




Dustin Opatz

AUDIT DIRECTOR
DUSTIN.OPATZ@CREATIVEPLANNING.COM




Thank You
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This commentary is provided for general information purposes only, should not be construed as investment, tax or legal advice, and does not constitute an
attorney/client relationship. Past performance of any market results is no assurance of future performance. The information contained herein has been obtained
from sources deemed reliable but is not guaranteed.



