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ASSIGNMENT OF ASSETS 
(Arrowhead Ranch Utility Company LLC) 

 
This Assignment of Assets (this “Assignment”) is entered into effective as of May 22, 2023 

by and between Arrowhead Ranch Utility Company LLC, a Texas limited liability company 
(“Assignor”) and The City of Dripping Springs, Texas (“Assignee”).   

RECITALS 

WHEREAS, Assignor owns all of the assets identified on Exhibit A (the “Assigned 
Assets”) of Arrowhead Ranch Utility Company LLC, a Texas limited liability company (the 
“Company”); 

WHEREAS, Assignor is the lessee under that certain Equipment Lease Agreement 
between Assignor, as lessee, and AUC Group, Inc., a Delaware corporation dated August 12, 2019 
for the lease of a 35,000 GPD Interim Wastewater Treatment Plant (the “Lease”); and 

WHEREAS, Assignor desires to convey all of the Assigned Assets currently held by the 
Company and Assignor’s rights under the Lease to Assignee on the terms and conditions described 
herein. 

 NOW, THEREFORE, for a good and valuable consideration paid to Assignor, the receipt 
and adequacy of which is hereby acknowledged, the parties agree as follows: 

1. Assignment.  Assignor hereby assigns, transfers and conveys to Assignee all of the 
Assigned Assets, which are fully set-forth at Exhibit A, and all of Assignor’s rights under the 
Lease, to have and to hold unto Assignee, and Assignor does hereby bind itself and its successors 
and assigns to warrant and defend the title of said Assigned Assets and title to the rights of the 
lessee under the Lease, unto Assignee, its successors and assigns. 

2. Assumption.  Assignee accepts the assignment of Assigned Assets and Assignor’s rights 
under the Lease and Assignee hereby assumes all of the rights, obligations, and remedies of 
Assginor with respect to the Assigned Assets and the Lease from and after the effective date hereof; 
provided, however,  Assignor is responsible for any payment that became due under the Lease 
prior to the effective date of this Assignment. 

3. Transfer of Permit:  Upon execution of this Agreement, Assignor shall file an application 
with the Texas Commission on Environmental Quality (“TCEQ”) to transfer Permit No. 
WQ0014824001 (“Permit”) to Assignee.  Assignor shall be responsible for the costs associated 
with the transfer of the Permit, but Assignee shall cooperate and provide consents that may be 
necessary to facilitate TCEQ’s transfer of the Permit to Assignee.  Assignor shall remain 
responsible for all compliance issues and any associated fines resulting from activities or actions 
that occurred prior to such transfer. 

4. Counterparts.  This Assignment may be executed in counterparts, all such executed 
counterparts shall constitute the same agreement, and the signature of any party to any counterpart 
shall be deemed a signature to, and may be appended to, any other counterpart.  Signatures sent by 
email or fax may be used in place of original signatures on this Assignment.  Each party hereto 
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intends to be bound by the signatures on any counterpart sent by email, pdf, fax, or other electronic 
transmission is aware that the other party will rely on such signatures, and hereby waives any 
defenses to the enforcement of the terms of this Assignment based on the form of signature. 

 
[SIGNATURE PAGE FOLLOWS] 
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     ASSIGNOR: 

     ARROWHEAD RANCH UTILITY COMPANY LLC, 
     a Texas limited liability company 
        
 

By:       
     Name:       
     Title:       
 
 

ASSIGNEE: 
 
THE CITY OF DRIPPING SPRINGS, TEXAS 

 
By:       
Name:       
Title:       
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EXHIBIT A 

1. All rights of the lessee under the Equipment Lease Agreement 
(“Lease Agreement”) dated the 12th day of August 2019, by and 
between AUC Group, Inc., a Delaware corporation with its principal 
place of business in Houston, Texas, and Arrowhead Ranch Utility 
Company, LLC, whose address is 6310 Capital Drive, Suite 130, 
Lakewood, Florida 34202, including the rights of the lessee 
thereunder in and to all equipment listed on Exhibit A of the Lease 
Agreement. 
 

2. All rights, if any, of Assignor under any easement to the wastewater 
plant tract as shown at Schedule 1 attached hereto. 
 

3. All rights, if any, of Assignor under any easement to the irrigation 
field tract as shown at Schedule 2 attached hereto. 
 

4. All wastewater facilities, lines, equipment or related improvements 
owned by Arrowhead Ranch Utility Company LLC, if any, 
necessary to provide wastewater service with TCEQ Permit No. 
WQ0014824001. 
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SCHEDULE 1
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SCHEDULE 2 

 



A-5 
  
4891-0202-2243.v2 

 



A-6 
  
4891-0202-2243.v2 

 
  



A-7 
  
4891-0202-2243.v2 

 


	1. Assignment.  Assignor hereby assigns, transfers and conveys to Assignee all of the Assigned Assets, which are fully set-forth at Exhibit A, and all of Assignor’s rights under the Lease, to have and to hold unto Assignee, and Assignor does hereby bi...
	2. Assumption.  Assignee accepts the assignment of Assigned Assets and Assignor’s rights under the Lease and Assignee hereby assumes all of the rights, obligations, and remedies of Assginor with respect to the Assigned Assets and the Lease from and af...
	3. Transfer of Permit:  Upon execution of this Agreement, Assignor shall file an application with the Texas Commission on Environmental Quality (“TCEQ”) to transfer Permit No. WQ0014824001 (“Permit”) to Assignee.  Assignor shall be responsible for the...
	4. Counterparts.  This Assignment may be executed in counterparts, all such executed counterparts shall constitute the same agreement, and the signature of any party to any counterpart shall be deemed a signature to, and may be appended to, any other ...

