ORDINANCE NO. 2024-__

AN ORDINANCE LEVYING SPECIAL ASSESSMENTS FOR, AND
APPORTIONING THE COSTS OF, CERTAIN IMPROVEMENTS TO
PROPERTY IN AND FOR THE HERITAGE PUBLIC IMPROVEMENT
DISTRICT IMPROVEMENT AREA #2; FIXING A CHARGE AND LIEN
AGAINST ALL PROPERTIES WITHIN IMPROVEMENT AREA #2 OF
THE DISTRICT, AND THE OWNERS THEREOF; PROVIDING FOR THE
MANNER AND METHOD OF COLLECTION OF SUCH ASSESSMENTS;
PROVIDING FOR PENALTIES AND INTEREST ON DELINQUENT
ASSESSMENTS; MAKING A FINDING OF SPECIAL BENEFIT TO
PROPERTY IN THE DISTRICT AND THE REAL AND TRUE OWNERS
THEREOF; APPROVING A SERVICE AND ASSESSMENT PLAN;
PROVIDING A SEVERABILITY CLAUSE; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, Subchapter A of Chapter 372 of the Texas Local Government Code (the
"Act") allows for the creation of public improvement districts; and

WHEREAS, a petition was submitted and filed with the City Secretary (the "City
Secretary") of the City on February 9, 2016 (the "Original Petition") pursuant to the Public
Improvement District Assessment Act, Chapter 372, Texas Local Government Code, as amended
(the "PID Act"), requesting the creation of a public improvement district located within the
extraterritorial jurisdiction of the City to be known as Heritage Public Improvement District (the
"District" or "PID") to provide public improvements within the District to include the design,
acquisition, and construction of public improvement projects authorized by Section 372.003(b) of
the PID Act that are necessary for development of the District, which public improvements will
include, but not be limited to, roadway, wastewater, and drainage facilities and improvements, trail
improvements and other improvement projects; and

WHEREAS, an amended and restated petition was submitted and filed with the City
Secretary of the City on June 29, 2017 (the "Amended and Restated Petition") pursuant to the PID
Act which amended, restated and replaced the Original Petition in its entirety, and requested the
creation of the District to provide public improvements within the District to include the design,
acquisition, and construction of public improvement projects authorized by Section 372.003(b) of
the PID Act that are necessary for development of the District, which public improvements will
include, but not be limited to, roadway, wastewater, and drainage facilities and improvements, trail
improvements and other improvement projects; and

WHEREAS, the Amended and Restated Petition contained the signatures of the record
owners of taxable real property representing more than 50% of the appraised value of the real
property liable for assessments within the District, as determined by the then current ad valorem
tax rolls of the Hays Central Appraisal District, and the signatures of record property owners who
own taxable real property that constitutes more than 50% of the area of all taxable property that is
liable for assessment within the District; and
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WHEREAS, on November 14, 2017, after due notice, the City Council of the City held the
public hearing in the manner required by law on the advisability of the improvement projects
described in the Amended and Restated Petition as required by Section 372.009 of the PID Act
and on November 14, 2017 the City Council made the findings required by Section 372.009(b) of
the PID Act and, by Resolution No. 2017-74 (the "Creation Resolution"), adopted by a majority
of the members of the City Council, authorized the creation of the District in accordance with its
finding as to the advisability of the improvement projects; and

WHEREAS, following the adoption of Creation Resolution, on November 30, 2017, the
City published notice of its authorization of the creation of the District in The Dripping Springs
Century News, a newspaper of general circulation in the City; and

WHEREAS, no written protests regarding the creation of the District from any owners of
record of property within the District were filed with the City Secretary within 20 days after the
date of publication of the Creation Resolution; and

WHEREAS, the District is being developed in phases, including the development of an
area encompassing approximately 75.57 acres within the District designated as "Improvement
Area #2" ("Improvement Area #2"); and

WHEREAS, pursuant to the PID Act, the proposed "Improvement Area #2 Assessment
Roll" and service and assessment plan were filed with the City Secretary; and

WHEREAS, pursuant to Section 372.016(b) of the Act, the statutory notice of a public
hearing to be held by the City Council on September 17, 2027 was published on August 28, 2024,
advising that the City Council would consider the levy of the proposed assessments (the
"Improvement Area #2 Assessments') on real property within Improvement Area #2 of the District
was published in The Wimberley View and The Dripping Springs Century News, each a newspaper
of general circulation in the City; and

WHEREAS, the City Secretary, pursuant to Section 372.016(c) of the PID Act, mailed
notice of the public hearing to consider the proposed Improvement Area #2 Assessment Roll and
the Service and Assessment Plan (as defined herein) and the levy of the Improvement Area #2
Assessments on property within Improvement Area #2 of the District to the address of record at
Hays Central Appraisal District, such address being the last known address of the owners of the
property liable for the Improvement Area #2 Assessments; and

WHEREAS, after notice was provided as required by the PID Act, the City Council on
September 17, 2024, held a public hearing to consider the levy of the proposed Improvement Area
#2 Assessments on property within Improvement Area #2 of the District, at which any and all
persons who appeared, or requested to appear, in person or by their attorney, were given the
opportunity to contend for or contest the Improvement Area #2 Assessment Roll, and the proposed
Improvement Area #2 Assessments, and to offer testimony pertinent to any issue presented on the
amount of the Improvement Area #2 Assessments, the allocation of the Actual Costs (as defined
in the attached Service and Assessment Plan) of the authorized improvements to be undertaken for
the benefit of all property to be assessed within Improvement Area #2 of the District (the
"Improvement Area #2 Authorized Improvements"), the purposes of the Improvement Area #2
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Assessments, the special benefits of the Improvement Area #2 Authorized Improvements, and the
penalties and interest on annual installments and on delinquent annual installments of the
Improvement Area #2 Assessments; and

WHEREAS, the City Council finds and determines that the Heritage Public Improvement
District Amended and Restated Service and Assessment Plan, which includes the Improvement
Area #2 Assessment Roll, in a form substantially similar to the attached Exhibit A, which final
form shall be approved by the City Administrator (the "Service and Assessment Plan"), and which
is incorporated herein for all purposes, should be approved and that the Improvement Area #2
Assessments should be levied as provided in this Ordinance, the Service and Assessment Plan, and
the Improvement Area #2 Assessment Roll; and

WHEREAS, the City Council further finds that there were no written objections or
evidence submitted to the City Secretary in opposition to the Service and Assessment Plan, the
Actual Costs of the Improvement Area #2 Authorized Improvements as described in the Service
and Assessment Plan, the Improvement Area #2 Assessment Roll, or the levy of the Improvement
Area #2 Assessments; and

WHEREAS, in connection with the levy of the Improvement Area #2 Assessments,
concurrently herewith, the owners (the "Landowners") of the privately-owned and taxable property
located within Improvement Area #2 will each execute a landowner certificate, wherein the
Landowners, among other things, approve and accept this Ordinance and the Service and
Assessment Plan, including the Improvement Area #2 Assessment Roll, consents to and accepts
the levy of the Improvement Area #2 Assessments against their property located within the District
and agree to pay the Improvement Area #2 Assessments; and

WHEREAS, the City Council closed the public hearing on September 17, 2024, and, after
considering all oral, written and documentary evidence presented at the hearing, including all
written comments and statements filed with the City, determined to proceed with the adoption of
this Ordinance in conformity with the requirements of the PID Act; and

WHEREAS, the meeting at which this Ordinance is considered is open to the public as
required by law, and the public notice of the time, place and purpose of said meeting was given as
required by Chapter 551, Texas Government Code, as amended.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
DRIPPING SPRINGS, TEXAS:

Section 1. All matters stated in the preamble of this Ordinance are found to be true and
correct and are incorporated into the body of this Ordinance as if copied in their entirety.

Section 2. The action of the City Council holding and closing the public hearing in
these proceedings is hereby ratified and confirmed.

Section 3. The Service and Assessment Plan attached to this Ordinance as Exhibit A
has been presented to and reviewed by the City Council and the City Council hereby approves said
Service and Assessment Plan and adopts the attached Service and Assessment Plan as the service

3
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plan and assessment plan for Improvement Area #2 within the District. All capitalized terms not
otherwise defined herein shall have the meanings given to such terms in the Service and
Assessment Plan.

Section 4. The Improvement Area #2 Authorized Improvements described in the
preamble of this Ordinance and in the Service and Assessment Plan include the improvements that
will benefit and serve all of the property within Improvement Area #2 of the District (the
"Improvement Area #2 Improvements") and Improvement Area #2's allocable share of Major
Improvements (as  defined in the Service and  Assessment Plan) (the
"Improvement Area #2 Major Improvements" and, together with the Improvement Area #2
Improvements, the "Improvement Area #2 Projects") . The Improvement Area #2 Improvements
benefit and serve all of the property within Improvement Area #2 of the District and are set forth
in Section III of the Service and Assessment Plan.

Section 5. The City Council hereby finds and determines upon the evidence presented
in reference to the property located within Improvement Area #2 of the District that: (i) the
enhancement and value to accrue to Improvement Area #2 of the District and the real and true
owner or owners thereof by virtue of construction of the Improvement Area #2 Projects will be
equal to or in excess of the amount of the cost of the proposed Improvement Area #2 Projects; (ii)
that the apportionment of the costs of the Improvement Area #2 Projects and the Improvement
Area #2 Assessments here and below made are just and equitable and produce substantial equality,
considering the benefits received and the burdens imposed thereby, and result in imposing equal
shares of the cost of the Improvement Area #2 Projects on property similarly benefitted, and are
in accordance with the laws of the State of Texas; (iii) the property assessed is specially benefitted
by means of the said Improvement Area #2 Projects in the District in relation to the costs of such
improvements; (iv) all procedures that have taken place heretofore with reference to the
Improvement Area #2 Projects and Improvement Area #2 Assessments are in all respects regular,
proper, and valid; and (v) all prerequisites to the fixing of the assessment liens against the
properties within Improvement Area #2 of the District, and the personal liability of the real and
true owner or owners thereof, whether correctly named herein or not, have been in all things
regularly and duly performed in compliance with the PID Act and the proceedings of the City
Council. The cost of said Improvement Area #2 Projects is hereby assessed and levied as a special
assessment against such properties and the real and true owner or owners thereof in the amounts
as described in Exhibit H-1 and Exhibit H-2 of the Service and Assessment Plan attached hereto.

Section 6. There shall be and is hereby levied and assessed against the property within
Improvement Area #2 of the District, and against the real and true owners thereof (whether such
owners be correctly named or not), the sums of money as listed in Exhibit H-1 and Exhibit H-2 of
the Service and Assessment Plan attached hereto and made a part hereof shown for each of the
respective parcels of property, and the assessed against the same, and the owners thereof.

Section 7. The sums assessed against property located within Improvement Area #2 of
the District and the real and true owners or owner thereof, whether the owner or owners be named
or correctly named, or the properties be correctly described therein or not, together with interest
thereon at the rate per annum when required as set forth in the Service and Assessment Plan and
with reasonable attorney's fees and all costs and expenses of collection, if incurred, are hereby
declared to be and made a first and prior lien upon the respective parcels of property against which

4
Heritage PID IA 2 Assessment Ordinance



same are assessed from and after this date, and a personal liability and charge against the real and
true owner or owners thereof, whether or not such owner or owners be correctly named herein,
paramount and superior to all other liens, claims or titles except for lawful claims for state, county,
school district, or municipality ad valorem taxes; and that the sum so assessed shall be payable to
the City or its assigns in accordance with the Improvement Area #2 Assessment Roll attached as
Exhibit H-1 and Exhibit H-2 to the Service and Assessment Plan.

Section 8. (a) The levy of the Improvement Area #2 Assessments shall be effective on
the date of adoption of this Ordinance levying assessments and strictly in accordance with the
terms of the Service and Assessment Plan.

(b) The apportionment of the costs of the Improvement Area #2 Projects to be assessed
against the property within Improvement Area #2 of the District, shall be as set forth in the Service
and Assessment Plan.

(c) Improvement Area #2 Assessments and Annual Installments shall be collected,
administered and may be reallocated, and the costs of improvements paid, as set forth in: (i) this
Ordinance; (ii) the Service and Assessment Plan and (iii) any ordinance, resolution, bond indenture
or agreement approved by the City Council.

(d) Each Improvement Area #2 Assessment may be paid in a lump sum or may be paid in
Annual Installments pursuant to the terms of the Service and Assessment Plan.

(e) Each Improvement Area #2 Assessment shall accrue and bear interest at the rate or
rates specified in the Service and Assessment Plan.

(f) Each Annual Installment shall be due and payable and shall be collected each year in
the manner set forth in the Service and Assessment Plan.

(g) Improvement Area #2 Assessments and the interest thereon shall be deposited as and
when received by the City into a separate fund to be used to pay the costs incurred for the
Improvement Area #2 Projects, including debt service on obligations issued to pay the costs of the
Improvement Area #2 Projects, and the establishment of each such fund is hereby approved.

(h) The Annual Installments shall be reduced to equal the actual costs of repaying the
related series of bonds and actual Annual Collection Costs (as provided for in the definition of
such term), taking into consideration any other available funds for these costs, such as interest
income on account balances.

Section 9. This Ordinance incorporates by reference all provisions and requirements
of the PID Act.

Section 10.  If any section, article, paragraph, sentence, clause, phrase, or word in this
Ordinance, or application thereof to any persons or circumstances is held invalid or
unconstitutional by a court of competent jurisdiction, such holding shall not affect the validity of
the remaining portions of this Ordinance; and the City Council hereby declares it would have
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passed such remaining portion of this Ordinance, despite such invalidity, which remaining portions
shall remain in full force and effect.

Section 11.  This Ordinance shall take effect immediately from and after its passage and
it is accordingly so ordained.

Section 12.  The City Secretary is directed to cause a copy of this Ordinance, including
the Service and Assessment Plan and/or the Improvement Area #2 Assessment Roll, to be filed
with the Hays County Clerk, not later than the seventh day after the date the City Council adopts
this ordinance approving the Service and Assessment Plan. The City Secretary is further directed
to similarly file each Annual Service Plan Update approved by the City Council not later than the
seventh day after the date that the City Council approves each Annual Service Plan Update (or as
otherwise required by the PID Act).

Section 13. (a) P3Works, LLC is hereby appointed and designated as the initial
Administrator of the Service and Assessment Plan and of Assessments levied by this Ordinance.
The Administrator shall perform the duties of the Administrator described in the Service and
Assessment Plan and in this Ordinance. The Administrator’s fees, charges and expenses for
providing such service shall constitute an Annual Collection Cost.

(b) The Hays County Tax Assessor-Collector is hereby appointed and designated as
the collector of the Improvement Area #2 Assessments (the "Collector"). The Collector shall serve

in such capacity unless and until replaced by subsequent action of the City Council.

[Remainder of page left blank intentionally]
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PASSED AND APPROVED on September 17, 2024.

[CITY SEAL]

ATTEST:

Diana Boone, City Secretary

APPROVED AS TO FORM

Laura Mueller, City Attorney

CITY OF DRIPPING SPRINGS, TEXAS

Bill Foulds, Mayor
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INTRODUCTION

Capitalized terms used in this 2024 Amended and Restated Service and Assessment Plan shall
have the meanings given to them in Section | unless otherwise defined in this 2024 Amended and
Restated Service and Assessment Plan or unless the context in which a term is used clearly
requires a different meaning. Unless otherwise defined, a reference to a “Section” or an “Exhibit”
shall be a reference to a Section of this 2024 Amended and Restated Service and Assessment
Plan, or an Exhibit attached to and made a part of this 2024 Amended and Restated Service and
Assessment Plan for all purposes.

On November 14, 2017, the City passed and approved Resolution No. 2017-74 authorizing the
creation of the District. The purpose of the District is to finance the Actual Costs of Authorized
Improvements that confer a special benefit on approximately 188.943 acres located within the
City, as described by metes and bounds on Exhibit A-1 and depicted on Exhibit B-1.

On June 6, 2023, the City Council approved the 2023 Service and Assessment Plan and levied
Assessments to finance the Authorized Improvements to be constructed for the benefit of the
Assessed Property within Improvement Area #1 of the District by approving the 2023 Assessment
Ordinance. The 2023 Service and Assessment Plan identifies the Authorized Improvements to be
provided by the District, the costs of the Authorized Improvements, the indebtedness to be
incurred for the Authorized Improvements, and the manner of assessing the property in the
District for the costs of the Authorized Improvements. The City also adopted an Assessment Roll
for Improvement Area #1 of the District identifying the Assessment on each Lot within
Improvement Area #1 of the District, based on the method of assessment identified in the 2023
Service and Assessment Plan.

On July 2, 2024, the City approved Ordinance No. 2024-25 approving the 2024 Annual Service
Plan Update which updated the Improvement Area #1 Assessment Roll for 2024.

This 2024 Amended and Restated Service and Assessment Plan serves to amend and restate the
2023 Service and Assessment Plan in its entirety for the purposes of (1) identifying the
Improvement Area #2 Authorized Improvements and the estimated costs thereof; (2) levying the
Improvement Area #2 Assessments; (3) issuing the Improvement Area #2 Bonds; and (4)
approving the Improvement Area #2 Assessment Roll.

The PID Act requires a Service Plan that covers a period of at least five years, defines the annual
indebtedness and projected cost of the Authorized Improvements and includes a copy of the
notice form required by Section 5.014 of the Texas Property Code, as amended. The Service Plan
is contained in Section IV and the form of notice is attached as Exhibit Q.
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The PID Act requires that the Service Plan include an Assessment Plan that assesses the Actual
Costs of the Authorized Improvements against Assessed Property within the District based on the
special benefits conferred on such property by the Authorized Improvements. The Assessment
Plan is contained in Section V.

The PID Act requires an Assessment Roll that states the Assessment against each Parcel
determined by the method chosen by the City. The Assessment against each Assessed Property
must be sufficient to pay its share of the Actual Costs apportioned to the Assessed Property and
cannot exceed the special benefit conferred on the Assessed Property by the Authorized
Improvements. The Improvement Area #1 Assessment Roll is included as Exhibit F. The
Improvement Area #2 Assessment Roll is included as Exhibit H-1. The Improvement Area #2
Assessment Roll by block and lot is included as Exhibit H-2 for illustrative purposes only.
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SECTION I: DEFINITIONS

“2023 Assessment Ordinance” means Ordinance No. 2023-17, which was passed and adopted
by the City Council on June 6, 2023, which approved the levy of the Improvement Area #1
Assessments for Improvement Area #1 Assessed Property and the Improvement Area #1
Assessment Roll.

“2023 Service and Assessment Plan” means the 2023 Service and Assessment Plan adopted by
the City pursuant to the 2023 Assessment Ordinance which identified the Improvement Area #1
Authorized Improvements and the estimated costs thereof, approved the levy of the
Improvement Area #1 Assessments for Improvement Area #1 Assessed Property, and the
Improvement Area #1 Assessment Roll.

“2024 Amended and Restated Service and Assessment Plan” means this 2024 Amended and
Restated Service and Assessment Plan.

“2024 Annual Service Plan Update” means the Annual Service Plan Update adopted by the City
by Ordinance No. 2024-25 on July 2, 2024, which updated the Improvement Area #1 Assessment
Roll for 2024.

“2024 Assessment Ordinance” means Ordinance No. which was passed and adopted by
the City Council on , 2024, which approved the levy of the Improvement Area #2
Assessments for Improvement Area #2 Assessed Property and the Improvement Area #2
Assessment Roll.

“Actual Costs” mean, with respect to the Authorized Improvements, the actual costs paid or
incurred by or on behalf of the Owner: (1) to plan, design, acquire, construct, install, and dedicate
such improvements to the City; (2) to prepare plans, specifications (including bid packages),
contracts, and as-built drawings; (3) to obtain zoning, licenses, plan approvals, permits,
inspections, and other governmental approvals; (4) for third-party professional consulting
services including but not limited to, engineering, surveying, geotechnical, land planning,
architectural, landscaping, legal, accounting, and appraisals; (5) of labor, materials, equipment,
fixtures, payment and performance bonds and other construction security, and insurance
premiums; and (6) to implement, administer, and manage the above-described activities. Actual
Costs shall not include general contractor’s fees in an amount that exceeds a percentage equal
to the percentage of work completed or construction management fees in an amount that
exceeds an amount equal to the construction management fee amortized in approximately equal
monthly installments over the term of the applicable construction management contract.
Amounts expended for costs described in subsection (3), (4), and (6) above shall be excluded
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from the amount upon which the general contractor and construction management fees are
calculated.

“Additional Interest” means the amount collected by application of the Additional Interest Rate.

“Additional Interest Rate” means an additional interest rate not to exceed 0.50% that may be
charged on Assessments securing PID Bonds, pursuant to Section 372.018 of the PID Act.

“Administrative Reserves” means the estimated first year Annual Collection Costs.

“Administrator” means the City or the person or independent firm designated by the City who
shall have the responsibility provided in this 2024 Amended and Restated Service and
Assessment Plan, an Indenture, or any other agreement or document approved by the City
related to the duties and responsibility of the administration of the District.

“Annual Collection Costs” mean the actual or budgeted costs and expenses relating to collecting
the Annual Installments, including, but not limited to, costs and expenses for: (1) the
Administrator and City staff; (2) legal counsel, engineers, accountants, financial advisors, and
other consultants engaged by the City; (3) calculating, collecting, and maintaining records with
respect to Assessments and Annual Installments; (4) preparing and maintaining records with
respect to Assessment Rolls and Annual Service Plan Updates; (5) issuing, paying, and redeeming
PID Bonds; (6) investing or depositing Assessments and Annual Installments; (7) complying with
this 2024 Amended and Restated Service and Assessment Plan and the Act with respect to the
issuance and sale of PID Bonds, including continuing disclosure requirements; and (8) the paying
agent/registrar and Trustee in connection with PID Bonds, including their respective legal
counsel. Annual Collection Costs collected but not expended in any year shall be carried forward
and applied to reduce Annual Collection Costs for subsequent years.

“Annual Installment” means the annual installment payment of an Assessment as calculated by
the Administrator and approved by the City Council, that includes: (1) principal; (2) interest; (3)
Annual Collection Costs; and (4) Additional Interest related to PID Bonds, if applicable.

“Annual Service Plan Update” means an update to this 2024 Amended and Restated Service and
Assessment Plan prepared no less frequently than annually by the Administrator and approved
by the City Council.

“Appraisal District” means Hays Central Appraisal District.

“Assessed Property” means any Parcel within the District that benefits from an Authorized
Improvement and on which an Assessment is levied.

“Assessment” means an assessment levied against a Parcel within the District and imposed
pursuant to an Assessment Ordinance and the provisions herein, as shown on an Assessment
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Roll, subject to reallocation upon the subdivision of such Parcel or reduction according to the
provisions herein and the PID Act.

“Assessment Ordinance” means an ordinance adopted by the City Council in accordance with
the PID Act that levies an Assessment on the Assessed Property, as shown on the applicable
Assessment Roll.

“Assessment Plan” means the methodology employed to assess the Actual Costs of the
Authorized Improvements against Assessed Property within the District based on the special
benefits conferred on such property by the Authorized Improvements, more specifically
described in Section V.

“Assessment Roll” means one or more assessment rolls for the Assessed Property within the
District, as updated, modified or amended from time to time in accordance with the procedures
set forth herein, and in the PID Act, including any Annual Service Plan Updates. The Improvement
Area #1 Assessment Roll is included as Exhibit F. The Improvement Area #2 Assessment Roll is
included as Exhibit H-1. The Improvement Area #2 Assessment Roll by block and lot is included
as Exhibit H-2 for illustrative purposes only.

“Authorized Improvements” means improvements authorized by Section 372.003 of the PID Act
as described in Section lll and depicted on Exhibit N, Exhibit O, and Exhibit P.

“Bobwhite” means BobWhite Investments, L.P., a Texas limited partnership.

“Bond Issuance Costs” means the costs associated with issuing PID Bonds, if issued, including but
not limited to attorney fees, financial advisory fees, consultant fees, initial trustee fee, appraisal
fees, printing costs, publication costs, City costs, reserve fund requirements, underwriter’s
discount, fees charged by the Texas Attorney General, and any other cost or expense directly
associated with the issuance of PID Bonds.

“City” means the City of Dripping Springs, Texas.
“City Council” means the governing body of the City.
“County” means Hays County, Texas.

“Delinquent Collection Costs” mean, for a Parcel, interest, penalties, and other costs and
expenses authorized by the PID Act that directly or indirectly relate to the collection of delinquent
Assessments, delinquent Annual Installments, or any other delinquent amounts due under this
2024 Amended and Restated Service and Assessment Plan, including costs and expenses to
foreclose liens.

“Developer” means M/l Homes of Austin, LLC, an Ohio limited liability company, and its
successors and assigns.
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“District” means the Heritage Public Improvement District containing approximately 188.943
acres located within the City and shown on Exhibit B-1 and more specifically described in Exhibit
A-1.

“Estimated Buildout Value” means the estimated buildout value of an Assessed Property,
assuming fully constructed horizontal and vertical improvements thereon, at the time
Assessments are levied, and shall be determined by the Administrator and confirmed by the City
Council by considering such factors as density, lot size, proximity to amenities, view premiums,
location, market conditions, historical sales, builder contracts, discussions with homebuilders,
reports from third party consultants, or any other information that may impact value. For the
purposes of determining the allocation of Assessments between Lot Types in Future
Improvement Areas, the Estimated Buildout Values shown on Exhibit K will not change.

“Financing and Reimbursement Agreement” means that certain Amended and Restated
Heritage Public Improvement District Financing and Reimbursement Agreement by and between
the Developer and the City, dated December 20, 2022.

“Future Improvement Areas” means approximately 76.30 acres located within the District, as
shown on Exhibit B-4 and more specifically described in Exhibit A-4.

“Improvement Area #1” means approximately 37.073 acres located within the District, as shown
on Exhibit B-2 and more specifically described in Exhibit A-2.

“Improvement Area #1 Annual Installment” means the annual installment payment of the
Improvement Area #1 Assessment as calculated by the Administrator and approved by the City
Council that includes: (1) principal, (2) interest, (3) Annual Collection Costs, and (4) Additional
Interest.

“Improvement Area #1 Assessed Property” means any Parcel within Improvement Area #1
against which an Improvement Area #1 Assessment is levied.

“Improvement Area #1 Assessment” means an Assessment levied against Improvement Area #1
Assessed Property and imposed pursuant to the 2023 Assessment Ordinance and the provisions
herein, as shown on the Improvement Area #1 Assessment Roll included in this 2024 Amended
and Restated Service and Assessment Plan as Exhibit F, subject to reallocation upon the
subdivision of such Parcel or reduction according to the provisions herein and in the PID Act.

“Improvement Area #1 Assessment Roll” means the Assessment Roll for the Improvement Area
#1 Assessed Property and included in this 2024 Amended and Restated Service and Assessment
Plan as Exhibit F, as updated, modified, or amended from time to time in accordance with the

HERITAGE PID PRELIMINARY 2024 AMENDED AND
RESTATED SERVICE AND ASSESSMENT PLAN 8



procedures set forth herein and in the PID Act, including updates prepared in connection with
any Annual Service Plan Update.

“Improvement Area #1 Authorized Improvements” mean the Improvement Area #1 Projects,
the Administrative Reserves and Bond Issuance Costs related to the Improvement Area #1 Bonds.

“Improvement Area #1 Bonds” mean those certain “City of Dripping Springs, Texas, Special
Assessment Revenue Bonds, Series 2023 (Heritage Public Improvement District Improvement
Area #1 Project)” that are secured by Improvement Area #1 Assessments.

“Improvement Area #1 Improvements” mean those Authorized Improvements that only benefit
Improvement Area #1, more specifically described in Section 1Il.B.

“Improvement Area #1 Major Improvements” means Improvement Area #1’s allocable share of
the Major Improvements.

“Improvement Area #1 Projects” mean the Improvement Area #1 Improvements and the
Improvement Area #1 Major Improvements.

“Improvement Area #2” means approximately 75.57 acres located within the District, as shown
on Exhibit B-3 and more specifically described in Exhibit A-3.

“Improvement Area #2 Annual Installment” means the annual installment payment of the
Improvement Area #2 Assessment as calculated by the Administrator and approved by the City
Council that includes: (1) principal, (2) interest, (3) Annual Collection Costs, and (4) Additional
Interest.

“Improvement Area #2 Assessed Property” means any Parcel within Improvement Area #2
against which an Improvement Area #2 Assessment is levied.

“Improvement Area #2 Assessment” means an Assessment levied against Improvement Area #2
Assessed Property and imposed pursuant to the 2024 Assessment Ordinance and the provisions
herein, as shown on the Improvement Area #2 Assessment Roll included in this 2024 Amended
and Restated Service and Assessment Plan as Exhibit H-1, subject to reallocation upon the
subdivision of such Parcel or reduction according to the provisions herein and in the PID Act. The
Improvement Area #2 Assessment Roll by block and lot is included as Exhibit H-2 for illustrative
purposes only.

“Improvement Area #2 Assessment Roll” means the Assessment Roll for the Improvement Area
#2 Assessed Property and included in this 2024 Amended and Restated Service and Assessment
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Plan as Exhibit H-1, as updated, modified, or amended from time to time in accordance with the
procedures set forth herein and in the PID Act, including updates prepared in connection with
any Annual Service Plan Update. The Improvement Area #2 Assessment Roll by block and lot is
included as Exhibit H-2 for illustrative purposes only.

“Improvement Area #2 Authorized Improvements” mean the Improvement Area #2 Projects,
and the Administrative Reserves and Bond Issuance Costs related to the Improvement Area #2
Bonds.

“Improvement Area #2 Bonds” mean those certain “City of Dripping Springs, Texas, Special
Assessment Revenue Bonds, Series 2024 (Heritage Public Improvement District Improvement
Area #2 Project)” that are secured by Improvement Area #2 Assessments.

“Improvement Area #2 Improvements” mean those Authorized Improvements that only benefit
Improvement Area #2, more specifically described in Section IlI.C.

“Improvement Area #2 Initial Parcel” means all of the Improvement Area #2 Assessed Property
against which the entire Improvement Area #2 Assessment is levied, as shown on the
Improvement Area #2 Assessment Roll.

“Improvement Area #2 Major Improvements” means Improvement Area #2’s allocable share of
the Major Improvements.

“Improvement Area #2 Projects” mean the Improvement Area #2 Improvements and the
Improvement Area #2 Major Improvements.

“Indenture” means an Indenture of Trust entered into in connection with the issuance of PID
Bonds, as amended or supplemented from time to time, between the City and a Trustee setting
forth terms and conditions related to PID Bonds, if issued.

“Lot” means (1) for any portion of the District for which a subdivision plat has been recorded in
the official public records of the County, a tract of land described as a “lot” in such subdivision
plat, and (2) for any portion of the District for which a subdivision plat has not been recorded in
the official public records of the County, a tract of land anticipated to be described as a “lot” in a
final recorded subdivision plat.

“Lot Type” means a classification of final building Lots with similar characteristics (e.g.
commercial, light industrial, multi-family, single-family residential, etc.), as determined by the
Administrator and confirmed and approved by the City Council. In the case of single-family
residential Lots, the Lot Type shall be further defined by classifying the residential Lots by the
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Estimated Buildout Value of the Lot as determined by the Administrator and confirmed and
approved by the City Council.

“Lot Type 1” means a Lot within Improvement Area #1 designated as a 40" single-family
residential lot by the Developer, as shown on the map attached as Exhibit M.

“Lot Type 2” means a Lot within Improvement Area #1 designated as a 45’ single-family
residential lot by the Developer, as shown on the map attached as Exhibit M.

“Lot Type 3” means a Lot within Improvement Area #1 designated as a 50’ single-family
residential lot by the Developer, as shown on the map attached as Exhibit M.

“Lot Type 4” means a Lot within Improvement Area #2 designated as a 35’ single-family
residential lot by the Developer, as shown on the map attached as Exhibit M.

“Lot Type 5” means a Lot within Improvement Area #2 designated as a 40’ single-family
residential lot by the Developer, as shown on the map attached as Exhibit M.

“Lot Type 6” means a Lot within Improvement Area #2 designated as a 45’ single-family
residential lot by the Developer, as shown on the map attached as Exhibit M.

“Lot Type 7” means a Lot within Improvement Area #2 designated as a 50’ single-family
residential lot by the Developer, as shown on the map attached as Exhibit M.

“Major Improvements” mean the Authorized Improvements that benefit the entire District, and
are more specifically described in Section Ill.A.

“Maximum Assessment” means, for each Lot within Improvement Area #1 and Improvement
Area #2, an Assessment equal to the lesser of (1) the amount calculated pursuant to Section VI.A,
or (2) the amount shown for each Lot Type on Exhibit J. The Maximum Assessment shall be
reduced annually by the principal portion of the Annual Installment.

“Non-Benefited Property” means Parcels within the boundaries of the District that accrue no
special benefit from the Authorized Improvements. Property is identified as Non-Benefited
Property at the time the Assessments (1) are levied or (2) are reallocated pursuant to a
subdivision of a Parcel that receives no benefit.

“Owner” means collectively the Developer, Tri Pointe Homes Texas, Inc., a Texas corporation
formerly known as Trendmaker Homes, and any of their respective successor and assigns.

“Parcel(s)” means a property within the District, identified by either a tax map identification
number assigned by the Appraisal District for real property tax purposes, by metes and bounds
description, or by lot and block number in a final subdivision plat recorded in the official public
records of the County, or by any other means determined by the City.
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“PID Act” means Chapter 372, Texas Local Government Code, as amended.

“PID Bonds” mean bonds issued by the City, that are secured by Assessments, to finance the
Actual Costs of the Authorized Improvements, inclusive of the Improvement Area #1 Bonds.

“Prepayment” means the payment of all or a portion of an Assessment before the due date of
the final installment thereof. Amounts received at the time of a Prepayment which represent a
payment of principal, interest or penalties on a delinquent installment of an Assessment are not
to be considered a Prepayment, but rather are to be treated as the payment of the regularly
scheduled Annual Installment of the Assessment.

“Prepayment Costs” mean interest and Annual Collection Costs incurred up to the date of
Prepayment.

“Property ID” mean a unique number assigned to each Parcel by the Appraisal District.

“Service Plan” means the plan more specifically described in Section IV that covers a period of
at least five years and defines the annual indebtedness and projected costs of the Authorized
Improvements.

“Trustee” means a trustee (or successor trustee) under the applicable Indenture.
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SECTION II: THE DISTRICT

The District includes approximately 188.943 contiguous acres located within the corporate limits
of the City, as more particularly described by metes and bounds on Exhibit A-1 and depicted on
Exhibit B-1. Development of the District is anticipated to include approximately 595 single-family
units and 105 multi-family units.

Improvement Area #1 includes approximately 37.073 acres located within the District, as more
particularly described by metes and bounds on Exhibit A-2 and depicted on Exhibit B-2.
Development of Improvement Area #1 includes 158 single-family units.

Improvement Area #2 includes approximately 75.57 acres located within the District, as more
particularly described by metes and bounds on Exhibit A-3 and depicted on Exhibit B-3.
Development of Improvement Area #2 is anticipated to include approximately 160 single-family
units.

The Future Improvement Areas include approximately 76.30 acres located within the District, as
more particularly described by metes and bounds on Exhibit A-4 and depicted on Exhibit B-4.
Development of the Future Improvement Areas is anticipated to include approximately 277
single-family units and 105 multi-family units.

SECTION Ili: AUTHORIZED IMPROVEMENTS

The City Council, based on information provided by the Developer and their engineer and
reviewed by the City staff and by third-party consultants retained by the City, has determined
that the Major Improvements, the Improvement Area #1 Improvements, the Improvement Area
#2 Improvements, the Bond Issuance Costs and the Administrative Reserves are Authorized
Improvements and confer a special benefit on the respective Assessed Property. The budget for
the Authorized Improvements is shown on Exhibit C, and maps depicting the Authorized
Improvements are shown on Exhibit N, Exhibit O and Exhibit P.

A. Major Improvements
= Roadway

Improvements including subgrade stabilization (including lime treatment and
compaction), curb and gutter, road base construction, hot mix asphalt, curb ramps,
sidewalk, roundabout improvements, street lights, striping, concrete, signalization at the
intersection of Ranch Road 12 and Roger Hanks Parkway, and reinforcing steel for
collector roadways and slip streets. The grading associated with collector and slip street
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construction is included. The erosion control associated with collector and slip street
construction and wet pond construction is included. Mobilization costs are included. The
signalization of RM 12 and Roger Hanks Parkway/Brookside Street and the channelized
southbound right-turn movement on RM 12 at Roger Hanks Parkway/Brookside Street
will be dedicated to TxDOT.

®*  Drainage

Improvements including storm pipe, storm manholes, junction boxes, headwalls, area
inlets, curb inlets, manhole casting adjustments, wet pond improvements, and trench
safety program associated with drainage improvements.

= Trails and Landscaping

Improvements necessary to construct the 10’ hike and bike trail that runs East to West
along North Roger Hanks Parkway, the 8’ hike and bike trail that runs from the Northern
overall property boundary to the Southern overall property boundary and Entry
Monumentation improvements at the intersection of Ranch Road 12 and North Roger
Hanks Parkway.

= Soft Costs

Estimated to be 16% of hard costs, inclusive of a 4% construction management fee.
B. Improvement Area #1 Improvements
= Roadway

Subgrade stabilization (including lime treatment and compaction), curb and gutter, road
base construction, hot mix asphalt, curb ramps, sidewalk, roundabout improvements,
street lights, striping, concrete, and reinforcing steel for internal roadways. Grading and
erosion control that are not associated with the wet pond or North Roger Hanks Parkway
and mobilization are included.

=  Drainage

Trench excavation and embedment, trench safety, reinforced concrete pipe, manholes,
storm outfalls, storm drain inlets, testing, related earthwork, excavation, erosion control
and all other necessary appurtenances required to ensure proper drainage of the public
roadways within Improvement Area #1.

=  Wastewater

Trench excavation and embedment, trench safety, PVC piping, manholes, service
connections, testing, related earthwork, excavation, erosion control and all other
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necessary appurtenances required to provide wastewater service to each Parcel within
Improvement Area #1.

= Landscaping

Landscaping improvements including plantings, Improvement Area #1 Pocket Park,
fencing, and secondary entry signage.

= Soft Costs

Estimated to be 16% of hard costs, inclusive of a 4% construction management fee.
C. Improvement Area #2 Improvements
= Roadway

Subgrade stabilization (including lime treatment and compaction), curb and gutter, road
base construction, hot mix asphalt, curb ramps, sidewalk, roundabout improvements,
street lights, striping, concrete, mobilization, erosion control, and reinforcing steel for
internal roadways.

=  Drainage

Trench excavation and embedment, trench safety, reinforced concrete pipe, manholes,
storm outfalls, storm drain inlets, testing, related earthwork, excavation, erosion control
and all other necessary appurtenances required to ensure proper drainage of the public
roadways within Improvement Area #2.

=  Wastewater

Trench excavation and embedment, trench safety, PVC piping, manholes, service
connections, testing, related earthwork, excavation, erosion control and all other
necessary appurtenances required to provide wastewater service to each Parcel within
Improvement Area #2.

= landscaping

Landscaping improvements including plantings, and Improvement Area #2 pocket park.
= Soft Costs

Estimated to be 16% of hard costs, inclusive of a 4% construction management fee.

D. Bond Issuance Costs

= Debt Service Reserve Fund

Equals the amount required under an applicable Indenture in connection with the
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issuance of PID Bonds.
= Underwriter’s Discount

Equals a percentage of the par amount of a particular series of PID Bonds, and includes a
fee for underwriter’s counsel.

= Cost of Issuance

Costs associated with issuing PID Bonds, including but not limited to attorney fees,
financial advisory fees, consultant fees, appraisal fees, printing costs, publication costs,
City costs, fees charged by the Texas Attorney General, and any other cost or expense
directly associated with the issuance of PID Bonds.

E. Administrative Reserves

Estimated first year Annual Collection Costs.

SECTION IV: SERVICE PLAN

The PID Act requires the Service Plan to cover a period of at least five years. The Service Plan is
required to define the annual projected costs and indebtedness for the Authorized
Improvements undertaken within the District during the five-year period. The Service Plan must
be reviewed and updated, at least annually, and approved by the City Council. Exhibit D
summarizes the Service Plan for the District. The Service Plan is also required to include a copy
of the buyer disclosure notice form required by Section 5.014 of the Texas Property Code, as
amended. The buyer disclosures are attached hereto as Exhibit R.

Exhibit E summarizes the sources and uses of funds required to construct the Authorized
Improvements and pay the Administrative Reserves and Bond Issuance Costs. The sources and
uses of funds shown on Exhibit E shall be updated each year in the Annual Service Plan Update
to reflect any budget revisions and Actual Costs.

SECTION V: ASSESSMENT PLAN

The PID Act allows the City Council to apportion the costs of the Authorized Improvements to the
Assessed Property based on the special benefit received from the Authorized Improvements. The
PID Act provides that such costs may be apportioned: (1) equally per front foot or square foot;
(2) according to the value of property as determined by the City Council, with or without regard
to improvements constructed on the property; or (3) in any other manner approved by the City
Council that results in imposing equal shares of such costs on property similarly benefited. The

PID Act further provides that the governing body may establish by ordinance reasonable
|
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classifications and formulas for the apportionment of the cost between the City and the area to
be assessed and the methods of assessing the special benefits for various classes of
improvements.

The determination by the City Council of the assessment methodologies set forth below is the
result of the discretionary exercise by the City Council of its legislative authority and
governmental powers and is conclusive and binding on the Owner and all future owners and
developers of the Assessed Property.

A. Assessment Methodology

The City Council, acting in its legislative capacity based on information provided by the Developer
and its engineer and reviewed by the City staff and by third-party consultants retained by the
City, has determined that the Authorized Improvements shall be allocated as follows:

= Major Improvements shall be allocated pro rata between the Improvement Area #1
Assessed Property, Improvement Area #2 Assessed Property, and the Future
Improvement Areas based on Estimated Buildout Value, as shown on Exhibit K.

= The Improvement Area #1 Improvements are allocated entirely to the Improvement Area
#1 Assessed Property.

= The Improvement Area #2 Improvements are allocated entirely to the Improvement Area
#2 Assessed Property.

= Bond Issuance Costs and Administrative Reserves shall be allocated entirely to the
Assessed Property relating to the applicable PID Bonds.

B. Assessments

Improvement Area #1 Assessments were levied on the Improvement Area #1 Assessed Property
as shown on the Improvement Area #1 Assessment Roll, attached hereto as Exhibit F, based on
Estimated Buildout Value. The projected Improvement Area #1 Annual Installments are shown
on Exhibit G, subject to revisions made during any Annual Service Plan Update.

Improvement Area #2 Assessments will be levied on the Improvement Area #2 Assessed Property
as shown on the Improvement Area #2 Assessment Roll, attached hereto as Exhibit H-1, based
on Estimated Buildout Value. The projected Improvement Area #2 Annual Installments are
shown on Exhibit I, subject to revisions made during any Annual Service Plan Update.

C. Findings of Special Benefit

The City Council, acting in its legislative capacity based on information provided by the Developer
and its engineer and reviewed by the City staff and by third-party consultants retained by the
City, has found and determined:

HERITAGE PID PRELIMINARY 2024 AMENDED AND
RESTATED SERVICE AND ASSESSMENT PLAN 17



=  Improvement Area #1

1.

The costs of Improvement Area #1 Authorized Improvements equal $9,245,031 as
shown on Exhibit C; and

The Improvement Area #1 Assessed Property receives special benefit from
Improvement Area #1 Authorized Improvements equal to or greater than the Actual
Costs of the Improvement Area #1 Authorized Improvements; and

The Improvement Area #1 Assessed Property was allocated 100% of the Improvement
Area #1 Assessments levied on the Improvement Area #1 Assessed Property for
Improvement Area #1 Authorized Improvements, which equal $7,043,000, as shown
on the Improvement Area #1 Assessment Roll attached hereto as Exhibit F; and

The special benefit (> $9,245,031) received by the Improvement Area #1 Assessed
Property from Improvement Area #1 Authorized Improvements is greater than the
amount of the Improvement Area #1 Assessments ($7,043,000) levied on the
Improvement Area #1 Assessed Property; and

At the time the City Council approved the 2023 Assessment Ordinance levying the
Improvement Area #1 Assessments, the Owner and BobWhite together owned 100%
of the Improvement Area #1 Assessed Property. The Owner and BobWhite
acknowledged that the Improvement Area #1 Authorized Improvements confer a
special benefit on the Improvement Area #1 Assessed Property and consented to the
imposition of the Improvement Area #1 Assessments to pay for Improvement Area #1
Authorized Improvements associated therewith. The Owner and BobWhite ratified,
confirmed, accepted, agreed to, and approved (1) the determinations and findings by
the City Council as to the special benefits described herein and in the 2023
Assessment Ordinance, (2) the 2023 Service and Assessment Plan and the 2023
Assessment Ordinance, and (3) the levying of the Improvement Area #1 Assessments
on the Improvement Area #1 Assessed Property.

=  Improvement Area #2

1.

2.

3.

The costs of Improvement Area #2 Authorized Improvements equal $10,780,797 as
shown on Exhibit C; and

The Improvement Area #2 Initial Parcel receives special benefit from Improvement
Area #2 Authorized Improvements equal to or greater than the Actual Costs of the
Improvement Area #2 Authorized Improvements; and

The Improvement Area #2 Initial Parcel will be allocated 100% of the Improvement
Area #2 Assessments levied on the Improvement Area #2 Assessed Property for
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4.

1.

Improvement Area #2 Authorized Improvements, which equal $6,873,000, as shown
on the Improvement Area #2 Assessment Roll attached hereto as Exhibit H-1; and

The special benefit (> $10,780,797) received by the Improvement Area #2 Initial Parcel
from Improvement Area #2 Authorized Improvements is greater than the amount of
the Improvement Area #2 Assessments (56,873,000) levied on the Improvement Area
#2 Initial Parcel; and

At the time the City Council approved the 2024 Assessment Ordinance levying the
Improvement Area #2 Assessments, the Owner owned 100% of the Improvement
Area #2 Initial Parcel. The Owner acknowledged that the Improvement Area #2
Authorized Improvements confer a special benefit on the Improvement Area #2
Assessed Property and consented to the imposition of the Improvement Area #2
Assessments to pay for the Improvement Area #2 Authorized Improvements
associated therewith. The Owner ratified, confirmed, accepted, agreed to, and
approved (1) the determinations and findings by the City Council as to the special
benefits described herein and in the 2024 Assessment Ordinance, (2) this 2024
Amended and Restated Service and Assessment Plan and the 2024 Assessment
Ordinance, and (3) the levying of the Improvement Area #2 Assessments on the
Improvement Area #2 Assessed Property.

D. Annual Collection Costs

The Annual Collection Costs shall be paid for on a pro rata basis by each Parcel of Assessed
Property based on the amount of outstanding Assessment remaining on the Assessed Property.
The Annual Collection Costs shall be collected as part of and in the same manner as Annual
Installments in the amounts shown on the Assessment Roll, which may be revised based on
Actual Costs incurred in Annual Service Plan Updates.

E. Additional Interest

The interest rate on Assessments levied on the Assessed Property to pay the PID Bonds may
exceed the interest rate on the PID Bonds by the Additional Interest Rate. Interest at the rate of
the PID Bonds and the Additional Interest shall be collected as part of each Annual Installment
and shall be deposited pursuant to the applicable Indenture.

SECTION VI: TERMS OF THE ASSESSMENTS

A. Reallocation of Assessments

Upon Division Prior to Recording of Subdivision Plat
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Upon the division of any Assessed Property (without the recording of subdivision plat),
the Administrator shall reallocate the Assessment for the Assessed Property prior to the
division among the newly divided Assessed Properties according to the following formula:

A=Bx(C+D)
Where the terms have the following meanings:
A =the Assessment for the newly divided Assessed Property
B = the Assessment for the Assessed Property prior to division
C = the Estimated Buildout Value of the newly divided Assessed Property
D = the sum of the Estimated Buildout Value for all of the newly divided Assessed
Properties

The sum of the Assessments for all newly divided Assessed Properties shall equal the
Assessment for the Assessed Property prior to subdivision. The calculation shall be made
separately for each newly divided Assessed Property. The reallocation of an Assessment
for an Assessed Property that is a homestead under Texas law may not exceed the
Assessment prior to the reallocation. Any reallocation pursuant to this section shall be
reflected in an update to this 2024 Amended and Restated Service and Assessment Plan
approved by the City Council.

2. Upon Subdivision by a Recorded Subdivision Plat

Upon the subdivision of any Assessed Property based on a recorded subdivision plat and
a Property ID has been assigned by the Appraisal District, the Administrator shall
reallocate the Assessment for the Assessed Property prior to the subdivision among the
newly subdivided Lots based on Estimated Buildout Value according to the following
formula:

A=[Bx(C+D)]/E
Where the terms have the following meanings:
A =the Assessment for the newly subdivided Lot
B = the Assessment for the Parcel prior to subdivision
C =the sum of the Estimated Buildout Value of all newly subdivided Lots with same
Lot Type
D = the sum of the Estimated Buildout Value for all of the newly subdivided Lots
excluding Non-Benefited Property
E= the number of Lots with same Lot Type

Prior to the recording of a subdivision plat, the Owner shall provide the City an Estimated
Buildout Value as of the date of the recorded subdivision plat for each Lot created by the
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recorded subdivision plat. The calculation of the Estimated Buildout Value for a Lot shall
be performed by the Administrator and confirmed by the City Council.

The sum of the Assessments for all newly subdivided Lots shall not exceed the Assessment
for the portion of the Assessed Property subdivided prior to subdivision. The calculation
shall be made separately for each newly subdivided Assessed Property. The reallocation
of an Assessment for an Assessed Property that is a homestead under Texas law may not
exceed the Assessment prior to the reallocation. Any reallocation pursuant to this section
shall be reflected in an update to this 2024 Amended and Restated Service and
Assessment Plan approved by the City Council. A subdivision plat has already been
recorded for the Improvement Area #1 Assessed Property as shown on Exhibit L-1 and for
the Improvement Area #2 Assessed Property as shown on Exhibit L-2.

3. Upon Consolidation

If two or more Lots or Parcels are consolidated, the Administrator shall allocate the
Assessments against the Lots or Parcels before the consolidation to the consolidated Lot
or Parcel, which allocation shall be approved by the City Council in the next Annual Service
Plan Update. The Assessment for any resulting Lot or Parcel may not exceed the
Maximum Assessment for the applicable Lot Type and compliance may require a
mandatory Prepayment of Assessments pursuant to Section VI.C.

B. True-Up of Assessments if Maximum Assessment Exceeded

Prior to the approval of a final subdivision plat, the Administrator shall certify that the final plat
will not cause the Assessment for any Lot Type to exceed the Maximum Assessment. If the
subdivision of any Assessed Property by a final subdivision plat causes the Assessment per Lot for
any Lot Type to exceed the applicable Maximum Assessment for such Lot Type, the Owner must
partially prepay the Assessment for each Assessed Property that exceeds the applicable
Maximum Assessment for such Lot Type in an amount sufficient to reduce the Assessment to the
applicable Maximum Assessment for such Lot Type. The City’s approval of a final subdivision plat
without payment of such amounts does not eliminate the obligation of the person or entity filing
the plat to pay such Assessments.

C. Mandatory Prepayment of Assessments

If Assessed Property is transferred to a person or entity that is exempt from payment of the
Assessment, the owner transferring the Assessed Property shall pay to the Administrator the full
amount of the Assessment, plus Prepayment Costs and Delinquent Collection Costs, prior to the
transfer. If the owner of the Assessed Property causes the Assessed Property to become Non-
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Benefited Property, the owner causing the change in status shall pay the full amount of the
Assessment, plus Prepayment Costs and Delinquent Collection Costs, prior to the change in
status.

D. Reduction of Assessments

If as a result of cost savings or Authorized Improvements not being constructed, the Actual Costs
of completed Authorized Improvements are less than the Assessments, (i) in the event PID Bonds
are not issued, the City Council shall reduce each Assessment on a pro-rata basis such that the
sum of the resulting reduced Assessments for all Assessed Property equals the reduced Actual
Costs, or (ii) in the event PID Bonds are issued, the Trustee shall apply amounts on deposit in the
applicable account of the project fund, relating to the PID Bonds, that are not expected to be
used for purposes of the project fund to redeem outstanding PID Bonds, in accordance with the
applicable Indenture. The Assessments shall not, however, be reduced to an amount less than
the outstanding PID Bonds.

The Administrator shall update (and submit to the City Council for review and approval as part of
the next Annual Service Plan Update) the Assessment Roll and corresponding Annual Installments
to reflect the reduced Assessments.

E. Prepayment of Assessments

The owner of the Assessed Property may pay, at any time, all or any part of an Assessment in
accordance with the PID Act. If PID Bonds are issued, interest costs from the date of Prepayment
to the date of redemption of the applicable PID Bonds, if any, may be paid from a reserve
established under the applicable Indenture. If an Annual Installment has been billed prior to the
Prepayment, the Annual Installment shall be due and payable and shall be credited against the
Prepayment.

If an Assessment is paid in full, with Prepayment Costs: (1) the Administrator shall cause the
Assessment to be reduced to zero and the Assessment Roll to be revised accordingly; (2) the
Administrator shall cause the revised Assessment Roll to be approved by the City Council as part
of the next Annual Service Plan Update; (3) the obligation to pay the Assessment and
corresponding Annual Installments shall terminate; and (4) the City shall provide the owner with
a recordable "Notice of PID Assessment Termination," a form of which is attached hereto as
Exhibit Q.

If an Assessment is paid in part, with Prepayment Costs: (1) the Administrator shall cause the
Assessment to be reduced and the Assessment Roll revised, accordingly by allocating the amount
of the Prepayment pro rata to each remaining Annual Installment, or of PID Bonds were issued
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secured by such Assessment, in accordance with the applicable Indenture; (2) the Administrator
shall cause the revised Assessment Roll to be approved by the City Council as part of the next
Annual Service Plan Update; and (3) the obligation to pay the Assessment and corresponding
Annual Installments shall be reduced to the extent of the prepayment made.

F. Prepayment as a Result of Eminent Domain Proceeding or Taking

Subject to applicable law, if any portion of any Parcel of Assessed Property is taken from an owner
as a result of eminent domain proceedings or if a transfer of any portion of any Parcel of Assessed
Property is made to an entity with the authority to condemn all or a portion of the Assessed
Property in lieu of or as a part of an eminent domain proceeding (a “Taking”), the portion of the
Assessed Property that was taken or transferred (the “Taken Property”) shall be reclassified as
Non-Benefited Property.

For the Assessed Property that is subject to the Taking as described in the preceding paragraph,
the Assessment that was levied against the Assessed Property (when it was included in the Taken
Property) prior to the Taking shall remain in force against the remaining Assessed Property (the
Assessed Property less the Taken Property) (the “Remaining Property”), following the
reclassification of the Taken Property as Non-Benefited Property, subject to an adjustment of the
Assessment applicable to the Remaining Property after any required Prepayment as set forth
below. The owner of the Remaining Property will remain liable to pay in Annual Installments, or
payable as otherwise provided by this 2024 Amended and Restated Service and Assessment Plan,
as updated, or the PID Act, the Assessment that remains due on the Remaining Property, subject
to an adjustment in the Assessment applicable to the Remaining Property after any required
Prepayment as set forth below. Notwithstanding the foregoing, if the Assessment that remains
due on the Remaining Property exceeds the Maximum Assessment, the owner of the Remaining
Property will be required to make a Prepayment in an amount necessary to ensure that the
Assessment against the Remaining Property does not exceed the Maximum Assessment, in which
case the Assessment applicable to the Remaining Property will be reduced by the amount of the
partial Prepayment. If the City receives all or a portion of the eminent domain proceeds (or
payment made in an agreed sale in lieu of condemnation), such amount shall be credited against
the amount of prepayment, with any remainder credited against the assessment on the
Remainder Property.

In all instances the Assessment remaining on the Remaining Property shall not exceed the
Maximum Assessment.

By way of illustration, if an owner owns 100 acres of Assessed Property subject to a $100
Assessment and 10 acres is taken through a Taking, the 10 acres of Taken Property shall be
reclassified as Non-Benefited Property and the remaining 90 acres of Remaining Property shall
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be subject to the $100 Assessment (provided that this $100 Assessment does not exceed the
Maximum Assessment on the Remaining Property). If the Administrator determines that the
$100 Assessment reallocated to the Remaining Property would exceed the Maximum
Assessment on the Remaining Property by $10, then the owner shall be required to pay $10 as a
Prepayment of the Assessment against the Remaining Property and the Assessment on the
Remaining Property shall be adjusted to be $90.

Notwithstanding the previous paragraphs in this subsection, if the owner of the Taken Property
notifies the City and the Administrator that the Taking prevents the Remaining Property from
being developed for any use which could support the Estimated Buildout Value requirement, the
owner shall, upon receipt of the compensation for the Taken Property, be required to prepay the
amount of the Assessment required to buy down the outstanding Assessment to the Maximum
Assessment on the Remaining Property to support the Estimated Buildout Value requirement.
Said owner will remain liable to pay the Annual Installments on both the Taken Property and the
Remaining Property until such time that such Assessment has been prepaid in full.

Notwithstanding the previous paragraphs in this subsection, the Assessments shall never be
reduced to an amount less than the amount required to pay all outstanding debt service
requirement on all outstanding PID Bonds, if applicable.

G. Payment of Assessment in Annual Installments

Exhibit G shows the projected Improvement Area #1 Annual Installments. Assessments that are
not paid in full shall be due and payable in Annual Installments. Annual Installments are subject
to adjustment in each Annual Service Plan Update.

Exhibit | shows the projected Improvement Area #2 Annual Installments. Assessments that are
not paid in full shall be due and payable in Annual Installments. Annual Installments are subject
to adjustment in each Annual Service Plan Update.

The Administrator shall prepare and submit to the City Council for its review and approval, with
a copy provided to the Developer contemporaneously therewith, an Annual Service Plan Update
to allow for the billing and collection of Annual Installments. Each Annual Service Plan Update
shall include an updated Assessment Roll and updated calculations of Annual Installments.
Annual Collection Costs shall be allocated equally among Parcels for which the Assessments
remain unpaid. Annual Installments shall be collected in the same manner and at the same time
as ad valorem taxes. Annual Installments shall be subject to the penalties, procedures, and
foreclosure sale in case of delinquencies as set forth in the PID Act and in the same manner as ad
valorem taxes for the City. The City Council may provide for other means of collecting Annual
Installments. Assessments shall have the lien priority specified in the PID Act.
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Sales of the Assessed Property for nonpayment of Annual Installments shall be subject to the lien
for the remaining unpaid Annual Installments against the Assessed Property, and the Assessed
Property may again be sold at a judicial foreclosure sale if the purchaser fails to timely pay the
non-delinquent Annual Installments as they become due and payable.

The City reserves the right to refund PID Bonds in accordance with the PID Act and the applicable
Indenture, if such bonds are issued. In the event of a refunding, the Administrator shall
recalculate the Annual Installments so that total Annual Installments will be sufficient to pay the
refunding bonds, and the refunding bonds shall constitute “PID Bonds.”

Each Annual Installment of an Assessment, including interest on the unpaid principal of the
Assessment, shall be updated annually. Each Annual Installment shall be due when billed and
shall be delinquent if not paid prior to February 1 of the following year. The initial Improvement
Area #1 Annual Installments shall be due when billed and shall be delinquent if not paid prior to
February 1, 2025. The initial Improvement Area #2 Annual Installments shall be due when billed
and shall be delinquent if not paid prior to February 1, 2026.

SECTION VII: ASSESSMENT ROLL

The Improvement Area #1 Assessment Roll is attached as Exhibit F. The Administrator shall
prepare and submit to the City Council for review and approval, proposed revisions to the
Improvement Area #1 Assessment Roll and Improvement Area #1 Annual Installments for each
Parcel within the Improvement Area #1 Assessed Property as part of each Annual Service Plan
Update.

The Improvement Area #2 Assessment Roll is attached as Exhibit H-1. The Improvement Area #2
Assessment Roll by block and lot is included as Exhibit H-2 for illustrative purposes only. The
Administrator shall prepare and submit to the City Council for review and approval, proposed
revisions to the Improvement Area #2 Assessment Roll and Improvement Area #2 Annual
Installments for each Parcel within the Improvement Area #2 Assessed Property as part of each
Annual Service Plan Update.

SECTION VIIi: ADDITIONAL PROVISIONS

A. Calculation Errors

If the owner of a Parcel claims that an error has been made in any calculation required by this
2024 Amended and Restated Service and Assessment Plan, including, but not limited to, any
calculation made as part of any Annual Service Plan Update, the owner’s sole and exclusive

HERITAGE PID PRELIMINARY 2024 AMENDED AND
RESTATED SERVICE AND ASSESSMENT PLAN 25



remedy shall be to submit a written notice of error to the Administrator by December 1% of each
year following City Council approval of the calculation; otherwise, the owner shall be deemed to
have unconditionally approved and accepted the calculation. Upon receipt of a written notice of
error from an owner the Administrator shall provide a written response to the City Council and
the owner within 30 days of such referral. The City Council shall consider the owner’s notice of
error and the Administrator’s response at a City Council meeting, and within 30 days after closing
such meeting, the City Council shall make a final determination as to whether or not an error has
been made. If the City Council determines that an error has been made, the City Council shall
take such corrective action as is authorized by the PID Act, this 2024 Amended and Restated
Service and Assessment Plan, the 2024 Assessment Ordinance, or the Indenture, or is otherwise
authorized by the discretionary power of the City Council. The determination by the City Council
as to whether an error has been made, and any corrective action taken by the City Council, shall
be final and binding on the owner and the Administrator.

B. Amendments

Amendments to this 2024 Amended and Restated Service and Assessment Plan must be made
by the City Council in accordance with the PID Act. To the extent permitted by the PID Act, this
2024 Amended and Restated Service and Assessment Plan may be amended without notice to
owners of the Assessed Property: (1) to correct mistakes and clerical errors; (2) to clarify
ambiguities; and (3) to provide procedures to collect Assessments, Annual Installments, and
other charges imposed by this 2024 Amended and Restated Service and Assessment Plan.

C. Administration and Interpretation

The Administrator shall: (1) perform the obligations of the Administrator as set forth in this 2024
Amended and Restated Service and Assessment Plan; (2) administer the District for and on behalf
of and at the direction of the City Council; and (3) interpret the provisions of this 2024 Amended
and Restated Service and Assessment Plan. Interpretations of this 2024 Amended and Restated
Service and Assessment Plan by the Administrator shall be in writing and shall be appealable to
the City Council by owners or developers adversely affected by the interpretation. Appeals shall
be decided at a meeting of the City Council during which all interested parties have an
opportunity to be heard. Decisions by the City Council shall be final and binding on the owners
and developers and their successors and assigns.

D. Form of Buyer Disclosure

Per Section 5.014 of the Texas Property Code, as amended, this 2024 Amended and Restated
Service and Assessment Plan, and any future Annual Service Plan Updates, shall include a form
of the buyer disclosures for the District. The buyer disclosures are attached hereto on Exhibit R.
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Within seven days of approval by the City Council, the City shall file and record in the real property
records of the County the executed ordinance of this 2024 Amended and Restated Service and
Assessment Plan, or any future Annual Service Plan Updates. The executed ordinance, including
any attachments, approving this 2024 Amended and Restated Service and Assessment Plan or
any future Annual Service Plan Updates shall be filed and recorded in their entirety.

E. Severability

If any provision of this 2024 Amended and Restated Service and Assessment Plan is determined
by a governmental agency or court to be unenforceable, the unenforceable provision shall be
deleted and, to the maximum extent possible, shall be rewritten to be enforceable. Every effort
shall be made to enforce the remaining provisions.
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EXHIBIT A-1 - DISTRICT LEGAL DESCRIPTION

EXHIBIT &
“Pruperty™

TRACT I:

A DESCRIFTION OF 34247 ACRES N THE FHIILIP SMITH SURVEY ., ABSTRACT 415,
HAYS COUNTY. TEXAS, BEIRG A PORTHIIN OF A 34 2% ACHE THACT CONYVEYED To
JOHN MARCUS BATRD BY DEED DATED JANUARY 13 1993 AND RECORDED [N
VOLIIME %71, PAGE 116 OF THE DEED RECORIS OF HAYS COUNTY, TEXAY, Sall
3247 ACEES BEING MURE FARTICULARLY DESCREIBED 3% MIZTIS ANEY DOUNDS
AS FOLLOWS

BEGINNING a1 o 127 rebar found for the sutheast comer ol the spid 34 29 ocne tnet, being
also the nostheast comer of @ 10011 acre troct descnbed in Volume 3444, Page 347 of the tHTicial
Fuhlsc Reverds of Havs Coandy, Texos, and being im the west line of Teaet 1 of the P L. Tamer
Subdivison, o subdivision of Record in Yolwme 133, Page 444 ol the Doeal Reeonds ol Havs
County. Taxos,

THENCE wilh e sauith lnie ol (e 3429 scne ract, being also Use morth lime of thee 10,11 acne
et the Bllovang four o4 ) courses and distances:

|, South 8]°14'08° West, o distance of 197.32 feet to 0 1927 rehar with Chupumml cap sel.

2 Hewth B47I00° Wed, o distance of T 97 Teet oo 1527 rehar fmnd;

3 Seuth B5°1917° West, o distamee of T8.31 foel b a Fence post Poad,

4. Sewth ATERET West, a distance of 97 33 et o o 1727 rebar found for the porthwest
vomer of Ghe 1010 acre trocl, being als the podbesst comer of Lol 3 of Burows
Suhdiviseone a subdivision of recond in Bk 15, Page 69 of e Pl Reconds ol Hoys
Cominty, Texas,

THENCE woilh the suwth line of the 3429 sone trct, bing also the nunth lie of Bumows
Suhdivision, the Iislhlrring Tevar §4p courses qnd distances

I Soath BI*IU221° West, a distancy of B8 73 Lol to o nnil Feand,

2. Roalh 79257 West, 8 distance of Toofd leet 1o 2 nel fousd w2 Hve oak For the
parilvest corer of Lot 3, being also the nomlweast cormer of' Lot 2,

3 Boalh RIT552 1" West, o dhislamce of 1206 68 fecl oon 127 reber nath o Y084 cup T [or
the norihwest comer of Lot 2, heing also the norbenst camer of Lod 1

Bage 2uf 11
4. Soully BL"5623" Wedt, a distase ol 126,062 el 1o a 127 rebar Found for the nofhwest
onriter ol Lot 1, being also the vorthemt comer of a 2107 ocre racl descnibed n Volame

2840, Page 300 off the Ollicial Public Recomds of Hays County, Texus,

THENCE continmusg with the south line of the 34 1% acre act, heing also the nomh line of the
2107 acre tract, the folloning iwo (2) courses and distanes:

I South B2*31°247 Wesl. a distanoe of 142 51 Peet 1o nail Tousl meoa Iive ok

1. South B1°2749" Wesl,  distonee of 160.55 laet o a 127 rebar Found for the nothwest
comer of the 20T acre tacl, being alao the nofbes comer of Lot | oof Sportsplex
Hubdivision Ma. |, o suhdimision of recond in Book 7, Page 157 ol the Plat Records of
Havs County, Texos,

THENCE comtniing with the south line of the 3429 nere tract, beusg also the sorth line of Lot
1, the tollowing two (2) courses and Jistances

I South THEE " Wesd, o distance of 283.22 leet 1o o 307 nebar founs).

2. South BT*3N15" Wesl a distance of 75.24 Feel 0 112" rehar found For the northwest
vomer ul Tt |, being im the cast bine of Sportaples Dove, describal in Volame 784, Poge
217 af the Theed Hecords of uys County, Texas,

THENCE with the enst lise of Spomsphes Dnive, crosang the 34 29 sere ract te folleamg twe
12 p conirsess and distences

1. With a curve fo the bel), having a rodwus of 309,60 feel, 8 delta angle of 14°55°01, an arc
bength of RGN fevl, ond & churd whach bhears Mol 67%037327 Wesd, a distanee of 81038
Teel b0 & caleidated point;

1. Muorh 7452715 Wil o distance of 1974 [eed o o colealabal poind in the center af o
riad, being i the west lime of the 34 2% acre fracl.

THERCE with the west lne of the 3429 ocre trocl. 23° from and paralle] 1o te cost lme of o
I05IR sere et desenbed i Violume 784, Page 210 of the Deed Reconds of Havs Counly,
‘Tusas, the Follewing sm (h) eotmaes bl Jisiams:

1. Marth 15°37'13" Easl, o distance of 73] Gset o o calewluled point,

2. Morh 14752347 lZast, o distance of | 70,00 l'e:lmaulmll.tlnl:[uﬁﬂ'.

3 Morh 42* L5 Fasl o distanee of 2477 feel oo caleobsial poant,

4. Morh 3457137 Bt o distance of 299 47 feet 0 2 calculsied poant.

5. Munh 35T Fal, a distance of 429,51 feel 1o a caleubstod pomt,
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Pagc el il

G Morth 43"1 218" Esst, a dislance of 469,74 feel to 3 127 rebar with Chaparral cap set for
the norilwest commer aff the .29 acre el from which & 1777 rehor with Zamoma
Warmnick Azsocintes cap found for the mortheast comer of the 20518 acre tract. henrs
South §9°1 2'58” West, o distance of 3479 fees

THENCE Moath HY® 12'58” Enst. with tbe norih e of (he 3429 wne imel, o destance of 7665
feet o 0 172" rehar foumnd for the nostheast eomer of the 3429 dere racl. heing alsn in the wesl
lime o saibd Traset 1.

THENCE wath the enst e of the 34.29 acre tmet. being also the west line of Trct 1. the
following two 2] courses and distances:

1. Sowth 01®RPE4" Wik o distance of 791 B2 Dot o a naoil n 8 lece post Toussl:

2. Soulh G573 West, o distnsee of 24027 fuut lo the POINT OF BEGINNING,
cntitaning 247 sored ol land, mone or les.

TRACT 2:

A DESCEIFTION OF 30306 ACRES IN THE PIILIF SMITI SURVEY. ARSTRACT 413,
FIAYS COUTNTY, TEXAS, BEING A PORTION OF A TRACT CALLED TIE EAST PART
OF 152,47 ACRES CONVEYED TO JOHN MARCUS BATRD BY GENERAL WARRANTY
DEED DATED MAY 9. 1978 AND RECORDED [N VOLUME 310, PAGE TIS OF THE
THIEDY BRECORDE OF TIAYS CORTNTY, TEXAS, SAME HEING A PORTION OF A 15247
ACRE TRACT CONVEYED T EDNA EARL BAIRD BY DEED DATED FEBRUARY 19,
1937 AND RECORDED IW WOLUME 154 PAGE 59 OF THE DEED RECORDS OF HAYS
CrHINTY. TEXAS, AT 50206 ACRES BEMNG MORE PARTICUTARLY DESCRIARD BY
REETLS ANLY LOUNIZS AS FOLLOWS:

BEGINNING at an axle Tousd fur the morthensl commer of the masd 152 47 scre troel. heing un
angle pomt i the soulh fine of Tract 76 A-1. Heplat of the Remamder of Tract Taa, Springlake
anill Subdivision of Reed Acreage, 0 subdivision at’ recond im Book 9. Poge 47 of the Flat Bvcords
of Hevs County, Texas

THERCE South (M 15733" West. with the wast lne of the | 5247 scre tract, bemng 2 south line of
said Tret 76 A-1. a distonee of TO.T1 Leel o a feiwe post found for ain angle paml in the soulh
line of Truct M A-1, for the nomthwest comoer of o truel of land desenbed m Volume 130, Page
231 of the Deed Recands of 1lays Counly, Texns.

THENCE Soulh 02737287 Wesl, with the casl line of the 152 47 acre truct. aml with e west
I of @ 2 sene tmcl descibed in Wolwme 130, Page 230, amd Volume 1638, Puge 147 of the
witticial Pablic Kecords of Lnys County. Texns. o distnnee of 17443 feet w fewee post foand Cor
the somthwest comer of the 2 acre wael, beng also e worthwest comer of Tract 1 of e PL.
Tumer Subsbivision, n subdivision of Rosard m Volumse 133, Puge 484 ol the Dead Reonls of
1 Evs County. Taxas

Fage4nf 11

THEMCE with the 2ast line of the 13247 gore troct, bedng the west bing of Tract 1. with ike
Feney, The following (ive (5) courses und distances

I South 0274803 West. o distsce of 43151 loet Lo :!.:ul“lnlmlpni.u.
1. Houth 02°54' 13" W, o distasce of 48414 Jodd o a calealabed point;
1, Houth 020304 West, o dislamsce af 259 81 feet to a calenlated point;
4. Ruoath 01°35'37° West, o distimnee of 300057 feet to o colowlmtal peint:

3 Seath 01*0729° Wesl, o distenee of 353 1% feet to a 12" sebar fousd for the nomhwest
vomier ol a 3429 sere el desenbed m Volame 971, Page 116 of the Deed Reconds of
Hlave Coumty, Texnz

THEMNCE South 89| 258" West, with the norilh line of the 3429 sere tmet, over and oeross e
13247 nere tmet. o distonce of 76463 feet w0 a 127 mhar with Choparml cap set for the
nocthwest comer of the 3429 acre tract, being in the division line of the 15147 acre trct
deseribed in Velume 310, Poge 718 and Volums 310, Poge 721 of the Deed Records of Hays
Cuoumnly. Texas,

THENCE South 89° 1758 Wast, contining scross the 15247 sere tract, with The sud divisbon
lime. & distancy of 3499 feul wa 127 wobar with Zamomra Warrck Associales cap firnd for dhe
macthwed comer of a 20518 acre tact descrbed in Violume TE, Page 210 of the Dead Reconds
al ayvs County. Tesas:

THEMCE South 89%1 244" Wesl, with the porth line of the 20318 nere et wilh the sid
division lme. 8 distance of’ 1% 26 Teet to 8 Fence post found (or the southeast comer of 2 4533
ocre mact deseribed in Volame 2953, Poge 181 of the Officaal Public Records of Havs County,
Tesus

THEMNCE with the cast line of the 4553 acre tract, with the said division line, crossng the
152 57 sere troct e following four (4) covrses and distasee:

1. Morth (1723734 Wesl, a distance of 440021 fiset W a 127 rebar with Carson Bush cap
Lok

2. Morh (05T 16" Wi, o distmuee of 325,11 feet 1o @ nail Buend ot the base of o 137 ond
147 live ok

X Morih 09°301°45" Wesl o duslance of 15492 fecl to a 1727 rehar will Choparel cap st

4. Morth 0172408 West. o distance of 48434 Feel o a 102" rebar Found for tve noctheast
camer of the 45.53 aere tract, being olso (he southeast comer of Lod 18 of Hidder Sprngs
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Fage 3l 11

Ranch Section 1. a sabdivigion of recond in Book 14, 1%age 69 of the Pl Bevonds of
Hays County. Texns:

THENCE with the cast lme of idden Springs Ranch Sectivn [L comtming wilh e sad
division Luve, crossing the §52.57 acre tmct, the followmg five (3] courses and distances:

I, MWorlh 01922 2" Wiesl, a distance of 13330 feel 100 nail fousd m concrele;
2. Worth 1325517 East, a distance of 18 43 feet to a 1/2" rebar found;

1 Mol B3%F23° W, o distanee of 2745 foet fo a 127 rehar with 4did cop found for
thie: murtbesdt comer ol Lot 18, being also the sythenst comer of Lat 17,

4. Morth DZF1H43" W, a distanue of 19070 et tooa 127 rebar with 4342 cap Found Far
the nomhenst comer of Lot 17, heing nkso the scathenst comyer of Lot 14

5. Morth 01°02'42° Wesl, 0 distance of 30.06 ket o an axle foumd for an asghe point in Qe
noth lini ol the 15247 nere wael. being alse the southwest comer of Traet 76 A-1:

THENCE Honh 8750005 East, with the north hine of the 152,47 scre tract, being olso the south
b af Tracl 76 A=l 2 distance of 114182 feel W the POINT OF BEGINNING. containing
S0, MW scres ol land, more or bess

TRACT &

A DESCRIFTION OF 94685 ACRES (APPROX. 4,0124.910 300 FT.3IN THE PINLL® SMIT1E
SURVEY, ABSTRACT 413, HAYS COUNTY, TEXAS, BENG A FORTION OF A 1197
ACRE TRACT CUNVEYED TO NELSUON M DAVIDSUN AN [HIRIS BREED
DAVIDEON 1Y DERD DATED JUNLE 23, 1952 AND RECORINED 1N VOLUMIE 154, PAGE
290 OF THE DEED RECORDS OF HAYE COUNTY, TENAS, AND BEMG A PORTION OF
TRACT 1. P.L. TURNER SUBDIVISION. A SUBDIVISION OF RECORD [N VOLUME 133,
FAGE 444 OF THE [IDEED RECORDE (OF HAYS CONMINTY, TEXAS, SAID %4695 ACRES
BEING MORE PARTICULARLY DUESCRIEED BY METES ANL BOUNDES A% FOLLOAWS:

COMMEMCTING ut o 1727 rehar with 3984 cop founel in the west ling of 08 Fredenickshurg
Road (right-sl~way width waries) For the morthenst comer of the Donis Dresd Davidsos
Subdrvision o sabslivision of record in Beak 10, Fage 395 of the Plat Reconds of Hays Cousty,
Texas:

THENCE Maorth 01]°30°027 West, niih the wes! line of Old Fredencksbug Rond. adross Tract |
@ distance of 41526 & o a 12" rebar wilkh Chaperral cap s2l for the POINT OF
BEGINNING:

THENCE over and nerss Tract 1. the following Foar (4 courses and distonees

L. Huouth B9*RS5" Wst, u distanee of 25027 fect o o 12® noar with Chupeareal cap sol,

Pagefuf 11

1 With acorve fothe left. having o radius of W00 feet. o delia angle of (6633, an anc
kength of 10343 [ool, amd o chord which beors Soulh BE4539" Wl o distamee of
D3 ot bo o 127 nebwr wath Chapanal cap sl

1. South H°4222" West o distance of 19257 feed 1o a 12" rebar with Chaparral cap sel.

4 Ronth THP4FH" West, n distance of 387 7H feet 1o 0 172" nehar with Chaparmal cop set in
the north line of & 9008 acre tract described in Volume 2102, Page 433 of the Official
Public Revords of Hays County, Texs, fom which o 1027 rebar asth 3984 cup found in
the mucth I of the 9008 acre tract. Jor the seathwesl comer of the Do Hoeed
Drarvidson Subdivizon, bears Mosth BT*31" Basr, a distsisee off 205 48 feet,

THENCE Sunh 87063 )" Wesl, wath the north Iime of the 9008 acre ract, nnnjiml.lw WL ES
‘T'rnet |, a distance o 3014 54 feet toa 127 rehar founsd for the norhwest comer of the 9008 acre
rack

THENCE Soulh 17%58'13" West. wiih the wes line of the 9008 scre trocl conliBuiag across
Traet 1. a distamce of 1308.37 feet to a madl in concrete found for the southwesl comer of the
9.008 acre tract, being alsa in ke porh lise of 0 6.38 acre tracl deseribed in Volume 1459, Fope
30 off the (Ticial Pablic Records off Hays Counly, Texas, for un angle paist in the st line of

Troct 1,

THENCE Sauth |3°38714%° Wesl, with the enst hine ol Tmct 1. bemp alaoy the wast lme of the
6.3 acre frect, & distance of T45.7H feet 10 @ 1127 rehar with ¥4 cap found for the southeast
camer of Traet |, beine also the southvwest comer of e 638 sore toet, aml being i e norh
loe ol 0 391 sene el deseribed o Volume 269 Page 226 of the Dol Reconds of Havs
County, Tosas:

THEMNCE Sovuth 8820418 Wiest, with the south line of Troct |- being abse the north line of the
3.91 acre tract, o distanee ol 10194 feel to a nol fousd e a 67 podl [ the northaest onmer of
the 3,91 acre trocl, being nlsa the apparent northeas comer of a 6 2cre tmct described in Vidume
110, Page 363 of the Deed Records of Hays County', Texas

THENCE Morh 89 32°5R8° Wesl, with the south bine of Tmcl |, being alse the apparent nerh
limit of the 6 acre Wect. a Eisance of 152.30 feet to o femee post Foand For e apparest northwes
camer of te & acre ract, and being o nonheast comer of the 76.73 oore treet desenbed in
Voluime 124, Page 515 of the Daad Reconds of Havs County | Texas

THEMNCE Scuth 897325 West, with Uhe south line of Tract 1. being akio the north line of the
TTH mene imil, distemee ol 301,97 Teel 1o o ferce post Feund Fr the southwes) comer of Trecl 1,
heimg nm angl: poimt in the cast line of the 7073 acne imel-

THENCE Murily 01°40'35" Easi, with the west lme of Tract 1, being ol the st lime of the
THTI vere ract, o distmee of 3530352 fool woa 127 rehar Gowd for the portbest comer of the
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T6. 73 mcre el being alen the southenst comer of a 10,11 acre tmct Jdescribed m Wohime 3444,
Fage 37 of the iThcal Pablic Becords of Tlavs County, Texas,

THENCE Morth (11°5545" Fast. with the west Tine of Trict 1, being alse the cam D of the
16,01 nere tract, & destonee off GO0 61 eet o a 27 pebar foud Do the mortheast comer ol the
10,11 pere Grat. being also tbe southearn comer of @ 3420 acre trwet descrbed in Volume 971,
Page 116 o 1he: Dol Buvonds af Hovs County, Texan,

THENCE with twe west lme af Troot 1. being also the easl line of the 24,29 acre racl, (ke
Following b {2 ) courses and distances

I Morth 01°3T2% Fast, a distonce of 24027 feet o o nail in fence post found.

2 Haorth 01%0¢24" Fas. o distasce off 79082 fout oo 1527 ebsir lound for e northeest
comer of ibe 3 2% acre irnol. g i the enst hine ol 0 152 47 acre gt Jescrbed m
Vaolumse 310, Page T8 of the Dhed Records of Tlevs Counly, Texos,

THENCE with the wust fine of Tract |, being the enst line of the 15247 nere mct, with the
lemce, the followang live (5 ) coarses and distances

I Marlb (0T EY Pl o distanee of 33509 Teet fo a caleulited poim
2 MNonth G1*3557 East, o distance of 30057 fewt w0 caloulated pouwmt.
A Mol G200k fosl n dedance of 259 80 feel wos calewlnled puind;
4. Moath 0275471 3" Easl, 2 distance of 484,14 feel i 2 caloulated poin;

5 Mogth 02°48U3" Fasd, o distance of 430 51 feel to o fence post fuand for the notibwest
comer of Tract 1. bemng the southwest comer of' 0 2 scre troct describad in Vebanse 130,
Pasge 231 ol the Ml Reconks of Hays Comnly, Tusas,

THEMNCE Morih 6= 5250 Lost, with the noeth e of Traet 1, beang abso (e south lne of the 2
acre tract. o distance of 1243 48 feel to a fence post found for the noribwest cormer of a 7749
ere traet desenibaad m Vo lame 374, Page 743 o thse Duewd Records of Havs Coumty, Texas,

THENCE South 229 58" East, with the west line of the 7. 749 acre tmct, aver aed across Tract
1. wddistamce of 39022 feel e 1027 mon pipe found Gor (e sosthwest comer of the 7 740 ere
tmcl, beng al=e the moribows cormer of @ 1,30 pore trecl deseribel in Volume 207, Page 4% of
the [Jeed Records of |iays Cowanty, Texns.

THEMNCE South 02* 1 T26" Fus, with the west line of the 150 acre el contimung across Trocl
| & it al 20099 feel tooa 127 e pipe Tound fof the soulbsest comes of the 150 acre
lFact.

Pags Eal 1]

THEMCE Morth B3*084%° Enst. aath the somth line of the |30 acre Imcl, comtinuing scrass
Tract 1. a destance of 104 23 feet to o 347 rebar foend for am angle poml in the enst line ol Tract
1, i ulso U nonthwiest comper of o 100 sere recl Jesenibad m Volunee 1924, Page 385 ol the
Dol Hewonds of Daya Counrv. Texos, amd being the domhwest comer of the Tumer Traet as
altovn o e plat of sed P L Tumer Sabdiy ssenm,

THENCE South D205 24" Fast, will the cast e of Tract 1, being alsa the west line of the 1 00
acre tract, the Tumer Tmcl o 1O acre tmel Jescrbed m Volame 275, Page 499 of the Leed
Kecords of Flays County, Texas, and the west line of Troct 4 of said P.L. Tumer Subdivision, a
dislune of B643 fiet 1o a 1727 nebar with Chaparrul cop set, (rom which & fenve comer o0 a 13
live walk Tor the southwest comer of the 1000 aene tract, huing alse e somhwest comser of Troct
4. amd kg o the worth line of a D Y3K acre traet described i Volume 191, Page 213 of the
Died Reconds of Havs County, Texas, beurs Sowlh 02°0528 Eas, a distanee of 32942 feel.

THEMNCE aver and ncross Tt | the folkowing eight () crurses and distanges:

1. Souwll RT*IFI6" W, o distapce of 11999 feet o a 1727 rebar with Chapammal cap st

I South U2*0TIE" ast. a distance of 13024 feet s a 12 rebar with Chaparral cap stz

3. South B77527267 W, o distasce of 25,11 foel o a 1027 relar wath Chapareal caposut,

4. Sowth 020734 Last, a distance of 254 30 2t bo a 1527 rebar with :,.‘Inp.uﬂtq)!d.

3. With a curve duthe lefl. having o mdims o 23 00 Feet, 0 deltn ongle of 91703 1 2%, an anc
length af 3% 73 feet, and o chond ahich bears Soath 47°3°117 Lasl, o distance of 5560
fewt i 1/2° pebor with Chaparral cap set;

6. With a cumve W the mght. having a radius of 1030000 feet. & debla amgle of 02*3%41°_ an
are Jengih of 5384 feet, and a chend whech bears North BH®1%0" Lost, a destamce of
S3F loct o o 127 eban wath Chaparml cop s,

7. Marth 8908557 Liast, a distance of 40.73 feel io 2 1/2" rshar nath Chaparral cap sel,

# Maorth RP4EE5" Ensl, o distomes of 217 16 feet g 127 rehar with Chaparral cop set m
the west mght=uf=way lime of Ul Fredericksbarg Road. from which a 1727 rebar foursl m
the wesl nght-of~amy lime of CHd Fredencksbug Road. for the sowiheast comser of a
0038 wene trect deseribed in Voluwoe 391, Page 223 of the Deed Reconds of Havs County,
T, bears Momth 017307027 Wes, o distanee ol FOH$H Rt

THENCE South 01°30002" East. with the west rghl-ofowny hne of Ofd Fredercksbirg Rood.

crmwing Trect |, o dslance of G002 feel we the POINT D-F BEGINNING, conlaimmg 6435
wenes ol i, mone or bess
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TRACT 4:

A DESCRIFTION OF B.119 ACRES (APTROX. 333664 50 FT.) [N THE PEOLIT SMITH
FURVEY. ABSTRACT 415, HAYS COUNTY, TINAS. BEING A PORTION (0 A 9008
ACHE TRACT CONVEYED TO MICKEY DAVIDSUN KROLL. NELSON M. DAVIDEUN,
JR., AND WIFE. BARBARA WATKINS DAVIDSON BY WARRAMTY DEED WITH
WENDOR'S 1IN DATED NOVEMBEER 7, 2002 AND RECORDED [ VOLUME 2102,
PAGGEE 453 0F TEH GFFRCTAL PUBLIC RECORIS OF HAYS COLUNTY. TEXAS. AN
BENG A PORTIOW OF TRACT 1. P.L. TURNER SUBDIVISION. A SUBLIVISION OF
RECORD TN VOLIIME 133, PAGE 444 OF THE DEED RECORDS OF HAYS COUNTY,
TEXAS BAIDY ®11% ACKES BEING MURLE PARTICULARLY DESCRIBED 1Y MIETES
AN ROLMEES A% FOLLOWS

COMMENCING m a /7" rebar, heimg am angle painl in the cast lime of ihe sz 9008 acne
tract, bemg alen the northenst comer of Tmct 3 of the anid 1 L. Tunes Subdivision. nsd being
also the southwes! comer of & 0754 acre et deseribed ;m Volume 4238, Foge 404 of the
Clicaal Public Revonds of Hovs Counly, Tuxes, mnd being alse e norivwest comer of a 1 sne
Imet described in Volumse 144, Prge 363 of Use [Dend Reconds of 1lnvs Cousty, Texns. from
which a 347 iren pipe fomnd for the southeast comer of the 1 754 scre tract. bemng i the noth
line of ghe 1 ecre roct, ancd being in the west e of O Frodericksburg Rood (rightaolway
wislihi vk ), bears Morth 87752737 Fasl a destance ol 2 16,79 fel,

THENCE South H7*15720" Wesl. with the contamom lme of the 9008 acre bract and Troct 3, a
dstancs af 23690 feet 1o a 127 relsar found for an angle puind in the st line of the S00R wone
trnet, hemg alan the nodbvwes) comer of Tret 1, fur the POINT OF BEGINNING:

THENCE with the common lime of ihe 9008 acpe iroct amd Tioet 3, e following two (23
vz nnd distances

1. Sowh 13°4%23° Wesi. a disiages of 321.70 leet 1o 0 1727 rehar lound 31 the northwest
cormer of @ 330 avre ol out ul Tricl 3. desonbed i Volume 4073, Fage BIR of the
Chilbcial 1Public Reconds of Hays Cousty. Tevns:

1 Soulh 15%3241" West. vtk the wiest line af the 3.59 ocre tract. a distance of 19% 23 feel
o 27 wrom pigwe Cound for an angle pomt in the e line of the 9008 acre truct, bemg
alsn e southwesl commer all the 3 5% acre tmcl, being alm the southwest comer of Tl
3. and bemg i the worth lme of a 2.07 acre tma described in Yolame 178, Page 571 of
sz Deed Records of Havs Counly, Texas

THENCE with the commeon lend of 1k 00 nere tract and the 2 07 none troet the Tellavwmg ton
[2) courses and distances:

1. Mogth B9340 Wesl, o detince af 1RS Ed (et b 1027 rehar fousd For an anghe r.uin'l
i ke et lme of the 9008 &re trocl For the nosthwest comer of the 2.07 zore ol

Page Mol 11

1 Sowth U9 13308 West. o distance of 216,46 teet o o nail fousd inan I8 live oak for (ke
sulithwesl coner of the 2.07 pere racl. being ol the soulbeast comer of the 9008 pore
truct, and boing m the north bne of @ 6.3% s el deseribed in Volunee 1489, Page Y01
of the OlTicial Puble Racords of 1havs Counly, Texas

THENCE Merth 89°250% West, with the soully e of the 9,008 acre tract, beung alse lse nonth
iz ool b 6 3% acre troct, 2 Jistomee of 53,013 Feel iooa nol inocomorete Toumd For the soullveest
commer ol e 9 108 acre trmct:

THENCE Morih 075813 East, with the wesl line of the 008 serne trecl, crowsing seid Troel |,
a diglanee of 131537 feol woa 127 rebor found For e nesthowst comer of The 9008 oo gt

THEMNCE Morth 870673 1" Easi, with the north lme of tke 9.008 scre tract, crossing said Traer 1,
u distimee of 304 58 Teet e 152 nehar aath Chaparral cap et from ahicl a 1027 robar nall
M4 cap Foand For the southwest comer of the Dons Hreed Subdivimon. a subdivision of record
in Book 10, Page 395 of the Flat Records of Havs Coanty, Texns, bears Morth 877060317 East, a
listaney off 20548 feet,

THENCE over and wcross the 4.008 acre tract the following two (1) courses and distances
1. South (043307 West, a distapee of 12906 lad oo 127 nebar with © baguarral cap swl

1. Morth E7°20025" Last, a distance of G168 Feel 1o the POINT OF BEGINNING,
cuntaiing & | 19 ucres of kel maope or less.

TRACT 5

A DESCRIFTRR OF 16% ACRES (APPRUE. 73006 50, FT p [N THE PHILIF SMITH
SURVEY. ARSTRACT 413, HAYS COUNTY. TEXAR, BEING A TORTHR OF A 1197
ACEE TRACT CONVEYED TO MNELSON M DAVIDSOM AND DORIS BREED
DAVIDSON BY DEED DATED NMIME 23, 1952 AND RECORDED [N YOLUME 134, PAGE
20O THE INEETY RECORINE OF HAYS COUNTY . TEXAS. ANID BEING A PORTION OF
TRACT 1. PL. TURNER SUBDIVIZION, A SUBLIVISION OF RECORD IN YOLUME 133,
PAGE 444 OF THE DEED RECORDS 0OF HAYS COUNTY. TEXAS. SAID 1676 ACKES
BEMG MORE PARTICULARLY DERCRIBED BY METES AND BOUNDE A% FOLLOWS

COMMEMNCING ot a 127 pebar found in the west rightsofenay lime of (1d Fredenckshug
Raoud, for the southeust comer of o 0938 pore trect descnibed in Volumes 321, Poge 223 of the
[l Beonds of Hovs County, Texos,

THEMNCE Scath 86°12°5T" West with the south line of the said 0938 scre iract. o dulance of
2IR2H Feel o a 127 sebar (o ot ibe southwest camer of e 0938 aene iract Dor the POINT
OF BEGINNING;

THENCE crowing Treci |, the following cight 18) courses end distances
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1. South 02507 34" Last. & distance of %600 Feet 1o a 172" rebor with Chaparral cap set.
2. South B9*9EE5" Wes, o disiones of 40.73 feelio & 12" rebar with Chaparrul cap sef.

3 With a curve o lbe ledl, havang o radus of D030 [2ed. & delta angle of DI°5942" an
are Jength of 53.84 leet, und o chord which bears South SE™19047 Wi, a distance of
SRR Reet ton 127 nehar with Chapemal cap sel.

4. With o curve to the right. having a radios of 2300 fect o delta angle of Y1°0¥12°, an
are length of 39073 [ed, aml o chord which bears Nogth 47390 17 Wesl, o distance of
356K fowt twa 127 nohar walk Chapaseal cap set.

5. Morth 02"0734" West, o diglance of 254, %0 feet 1o a 127 rebar wilth Chaparral cap sel:
i Morih B7°32'26° Ens, n distnece of 25,11 feet o n 1127 rebar with Chnpaml cap set;
T, Martl 020734 West, o distone ol 330,24 fewt to o 127 rebar with Chaporrol cap sel.

B Morth 87°5226" Last, & distance of 119.9% foel to a 127 rebar wath Chaparral cap set in
the el bine of Troct 1, being alwo G west lme ol a 100 ocre trsd described i Volume
1924, Fage 385 of the Dol Revwrds of Hays Coanty, Texas, ond heing the nedthwel
comer of the Tumer Tract as shawn oa the platof seid P Tamer Suhdivison, from
which a %4" rebag found far on angle pomnt in the enst lime of Trct 1, beang alsa the
worthwest comer of & 10 g traet, bhears Morth 02°05° 28" West, a distance of 36.45
Feel.

THEMCE South 02°05'2%" East, with the wast Line of Tract 1. being also the west line of te 1.00
acna truel e Turnor Truct, o 100 sore el Jescribod 18 Yolwme 275, Pope 499 of the Dosd
Recards ol 1kayvs County, Texax. and the vt loe of Treet 4 of saad 11 Turser Subdivisson, o
distance of 32942 feel to a fence comer al a 137 Inve oak lor the southwest cormer of the 1.00
acne Lroct, being also te swuthwest comer of Trocl 4. and being in the north lme of o 0938 acne
Imel descrhed m Volume 3, Poge T23 ol the 1ecd Beonnds ol Hays Couiaty. Texas:

THENCE Sowth §5°58406G° Wesl. with the narth line of the .938 acre tmcl, crossing Trocl 1, a
distance of 24 91 fet 1o a 127 rebar Goend For the porthwest comer of the 0,958 gcne truck:

THENCE South 02°0734" Easi_ wath the west lone of the 0.938 acre imel. contumang ncross
Truct 1, a distance of 18505 foet 1o the POINT OF BEGINNING, conluinng 1676 aons of
lanl, muome or keis
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EXHIBIT A-2 - IMPROVEMENT AREA #1 LEGAL DESCRIPTION

IMPROVEMENT AREA £] (37.07 ACRES)

BEING A 33.84 ACRE TRACT OF LAND AND BEING A PORTION OF A TRACT CATTED 94695 ACEE
TPRACT DESCRIEED TO SLF IV- DEIPPING SPEINGS TV, LP. RECOEDED IN DOCTMENT NO. 14037231
AND DOCTRENT NO. 14037230 OF THE OFFICTAL PUBLIC RECOEDS OF HAYS COUNTY

BEING A 0.05 ACRE PORTION OF TEACT 2 A CATIED 30206 ACRE TRACT DESCRIBED TO SLF IV-
DRIPPING SPRINGS JV. LP IN DOCUMENT NO 14037229 OF THE OFFICIAL PUBLIC RECORDS OF
HAYS COUNTY, TEXAS.

BEING A 0.04 ACRE PORTION OF TREACT 2 A CATTED 30206 ACRE TRACT DESCRIBED TO SLF IV-
DEIFPING SPRINGS TV, LP IN DOCTUMENT WO 14037229 OF THE OFFICTAL PUELIC RECOEDS OF
HAYS COUNTY, TEXAS.

BEING A 1.47 ACRE PORTION OF TEACT 2 A CATTED 30206 ACEE TRACT DESCRIBED TO SLF IV-
DPRIPPING SPEINGS IV, LP IN DOCUMENT NO 14037220 OF THE OFFICIAL PUELIC EECOEDS OF
HAYS COUNTY, TEXAS.

BEING A 1.67 ACRE PORTION OF A TRACT CALLED 2 187 ACRE TRACT DESCRIBED TO BOB WHITE
INVESTMETNS, LP IN DOCUMENT NO 15003085 OF THE OFFICIAL PUBLIC RECORDS OF HAYS
COUNTY, TEXAS.
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EXHIBIT A-3 - IMPROVEMENT AREA #2 LEGAL DESCRIPTION

IMPROVEMENT AREA #1 (75.57 ACRES)

BEING A 18.65 ACEE TRACT OF LAND AND BEING A PORTION OF TEACT 2 A CALLED 50.206 ACEE
TEACT DESCRIBED TO SLF IV- DRIPPING SPRINGS IV, LP IN DOCUMENT WO 14037229 OF THE
OFFICIAL PUEBLIC EECOEDS OF HAYSE COUNTY, TEXAS.

BEING A 45.22 ACERE TRACT OF LAND AND BEING A PORTION OF A CALLED 94.695 ACEE TRACT
DESCRIBED TO SLF IV- DRIPPING SPRINGS JV, LP. RECORDED IN DOCUMENT NO. 14037231 AND
DOCUMENT INO. 14037230 OF THE OFFICIAL PUBLIC RECORDS OF HAYS COUNTY

BEING A 3.58 ACRE TRACT OF LAND AND BEING A PORTION OF A CALLED 3425 ACRE TRACT
DESCRIBED TO 5LF IV- DRIPPING SPRINGS IV, LP. RECOEDED IN DOCUMENT NO. 14037229 OF THE
OFFICIAL PUEBLIC EECOEDSE OF HAYS COUNTY, TEXAS.

BEING 8.12 ACRES OF LAND OUT OF THE PHILIP SMITH SURVEY, ABSTEACT WNO. 415, IN HAYS
COUNTY, TEXAS, BEING THE SAME PROPERTY DESCRIBED AS "TRACT 2" IN DEEDS RECORDED IN
VOLUME 5095, PAGE 643 AND VOLUME 5095, PAGE 639, OFFICIAL PUBLIC RECORDS OF HAYS
COUNTY, TEXAS,
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EXHIBIT A-4 — FUTURE IMPROVEMENT AREAS LEGAL DESCRIPTION

FUTURE IMPROVEMENT AREA (76.30 ACRES)

BEING A 29.99 ACERE PORETION OF “TRACT 2" A CALLED 50.206 ACEE TRACT DESCRIBED TO SLF IV-
DEIPPING SPEINGS IV, LP IN DOCUMENT NO 14037229 OF THE OFFICIAL PUBLIC RECOEDS OF
HAYS COUNTY, TEXAS.

BEING A 15.64 ACRE TRACT OF LAND AND BEING A PORTION OF A CALLED 94695 ACRE TRACT
DESCEIBED TO S5LF IV- DEIPPING SPEINGS IV, LP. RECORDED IN DOCUMENT NO. 14037231 AND
DOCUMENT NO. 14037230 OF THE OFFICIAL PUBLIC RECORDS OF HAYS COUNTY

BEING A 30.67 ACEE PORTION OF A CATTED 3423 ACRE TEACT DESCEIBED TO SLF IV- DEIPPING
SPRINGS IV, LP. RECORDED IN DOCUMENT NO. 14037229 OF THE OFFICIAL PUBLIC RECORDS OF
HAYS COUNTY
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EXHIBIT B-1 — DISTRICT BOUNDARY MAP

EXHIBIT A

{Heritage
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EXHIBIT B-2 — IMPROVEMENT AREA #1 BOUNDARY MAP
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EXHIBIT B-3 - IMPROVEMENT AREA #2 BOUNDARY MAP
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EXHIBIT B-4 — FUTURE IMPROVEMENT AREAS BOUNDARY MAP
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EXHIBIT C— AUTHORIZED IMPROVEMENTS

Total Costs [a] Improvement Area #1 Improvement Area #2 Future Improvement Areas
% Cost % Cost % Cost

Major Improvements [b]

Roadway [c] S 6,136,773 25.61% S 1,571,806 24.99% S 1,533,717 49.39% S 3,031,250
Drainage 3,184,075 25.61% 815,534 24.99% 795,772 49.39% 1,572,769
Trails and Landscaping 482,499 25.61% 123,582 24.99% 120,587 49.39% 238,330
Soft Costs 1,568,536 25.61% 401,748 24.99% 392,012 49.39% 774,776

$ 11,371,883 $ 2,912,670 S 2,842,088 S 5,617,124

Improvement Area #1 Improvements

Roadway [c] S 1,220,992 100.00% $ 1,220,992 0.00% $ - 0.00% $ -
Drainage 645,408 100.00% 645,408 0.00% - 0.00% -
Wastewater 1,644,140 100.00% 1,644,140 0.00% - 0.00% -
Landscaping 833,737 100.00% 833,737 0.00% - 0.00% -
Soft Costs 695,084 100.00% 695,084 0.00% - 0.00% -

S 5,039,361 $ 5,039,361 S - S -

Improvement Area #2 Improvements

Roadway [c] S 1,898,122 0.00% $ - 100.00% $ 1,898,122 0.00% $ -
Drainage 1,604,672 0.00% - 100.00% 1,604,672 0.00% -
Wastewater 1,317,125 0.00% - 100.00% 1,317,125 0.00% -
Landscaping 624,657 0.00% - 100.00% 624,657 0.00% -
Soft Costs 871,132 0.00% - 100.00% 871,132 0.00% -

$ 6,315,708 $ - $ 6,315,708 S -

Bond Issuance Costs [d]

Debt Service Reserve Fund S 990,194 S 488,465 S 501,729 S -
Capitalized Interest 351,812 - 351,812 -
Underwriter Discount 377,050 170,860 206,190 -
Cost of Issuance 1,023,647 540,378 483,269 -
Original Issue Discount 53,297 53,297 - -

S 2,796,000 $ 1,253,000 $ 1,543,000 S -

Administrative Reserves [d]

First Year Annual Collection Costs S 120,000 S 40,000 S 80,000 S -
S 120,000 S 40,000 S 80,000 S -
Total $ 25,642,952 $ 9,245,031 $ 10,780,797 $ 5,617,124
Notes:

[a] Costs were determined by the Engineer's Report prepared by Kimley Horn dated July 25, 2024.

[b] Major Improvements are allocated between Improvement Area #1, Improvement Area #2, and the Future Improvement Areas on a pro rata basis based on Estimated Buildout Value
as shown on Exhibit K.

[c] Includes grading, erosion control, street lights, crosswalks, traffic signs, retaining walls and mobilization.

[d] If PID Bonds are issued to finance Authorized Improvements allocable to the Future Improvement Areas, Bond Issuance Costs and Administrative Reserves associated with those PID
Bonds will be determined at the time of such issuance.
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EXHIBIT D — SERVICE PLAN

Installments Due

Principal

Interest

Capitalized Interest
Annual Collection Costs
Additional Interest
Total Annual Instaliment
Installments Due

Principal

Interest

Capitalized Interest
Annual Collection Costs

Additional Interest

Total Annual Installment

Improvement Area #1

1/31/2025 1/31/2026 1/31/2027 1/31/2028 1/31/2029
$ 112,000.00 $ 116,000.00 $ 121,000.00 $ 126,000.00 $ 132,000.00
374,196.26 369,156.26 363,936.26 358,491.26 352,821.26
(1) S 486,196.26 S 485,156.26 S 484,936.26 S 484,491.26 S 484,821.26
(2) S 40,805.00 $ 41,621.10 S 42,453.52 $ 43,302.59 S 44,168.64
(3) S 34,990.00 S 34,430.00 S 33,850.00 $ 33,245.00 $ 32,615.00

$ 561,991.26 $ 561,207.36
Improvement Area #2

(4) = (1) +(2) +(3)

$ 561,239.78

$ 561,038.85

$ 561,604.90

1/31/2025 1/31/2026 1/31/2027 1/31/2028 1/31/2029
$ - $ 9700000 $ 103,00000 $ 108,000.00 $ 115,000.00

351,811.69 402,070.50 396,396.00 390,370.50 384,052.50
(351,811.69) - - - -
$ - $ 49907050 $ 499,396.00 $ 49837050 $ 499,052.50
$ - $ 40,800.00 $ 41,616.00 S  42,44832 $  43,297.29
$ - $ 3436500 $ 33,880.00 $ 33,365.00 $  32,825.00
$ - $ 57423550 $ 574,892.00 $ 574,183.82 $ 575,174.79
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EXHIBIT E — SOURCES AND USES

Future
Improvement Improvement T S
Area #1 Area #2
LES
Sources of Funds
Improvement Area #1 PID Bond Par S 7,043,000 S - S -
Improvement Area #2 PID Bond Par - 6,873,000 -
Owner Contribution [a] 2,202,031 3,907,797 5,617,124
Total Sources $ 9,245,031 $ 10,780,797 S 5,617,124
. Usesoffunds_ |
Major Improvements S 2,912,670 S 2,842,088 S 5,617,124
Improvement Area #1 Improvements 5,039,361 - -
Improvement Area #2 Improvements - 6,315,708 -

S 7,952,031 S 9,157,797 S 5,617,124

Bond Issuance Costs [b]

Debt Service Reserve Fund S 488,465 S 501,729 S -
Capitalized Interest - 351,812 -
Underwriter Discount 170,860 206,190 -
Cost of Issuance 540,378 483,269 -
Original Issue Discount 53,297 - -

S 1,253,000 S 1,543,000 S -

Administrative Reserves [b]

First Year Annual Collection Costs S 40,000 S 80,000 S -
S 40,000 S 80,000 S -
Total Uses S 9,245,031 $ 10,780,797 S 5,617,124

[a] Represents costs expended and/or to be expended by the Developer to construct the Authorized Improvements in excess
of the applicable Assessment. Not subject to reimbursement with Improvement Area #1 Bonds or Improvement Area #2
Bonds. The Owner contribution associated with the Future Improvement Areas may be partially or fully subject to
reimbursement if Assessments are levied and/or PID Bonds are issued to finance those Major Improvements allocable to the

[b] If PID Bonds are issued to finance Authorized Improvements allocable to the Future Improvement Areas, Bond Issuance
Costs and Administrative Reserves associated with those PID Bonds will be determined at the time of such issuance.
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EXHIBIT F — IMPROVEMENT AREA #1 ASSESSMENT ROLL

Improvement Area #1

Annual Installment

Parcel ID Lot Type Outstanding Assessment  Due 1/31/2025

R186658  Non-Benefited | S - S -

R186659 3 S 47,105.55 S 3,784.64
R186660 3 S 47,105.55 S 3,784.64
R186661 3 S 47,105.55 $ 3,784.64
R186662 3 S 47,105.55 S 3,784.64
R186663 3 S 47,105.55 $ 3,784.64
R186664 3 S 47,105.55 S 3,784.64
R186665 3 S 47,105.55 S 3,784.64
R186666 3 S 47,105.55 $ 3,784.64
R186667 3 S 47,105.55 S 3,784.64
R186668 3 S 47,105.55 $ 3,784.64
R186669 2 S 43,337.10 S 3,481.87
R186670 3 S 47,105.55 S 3,784.64
R186671 3 S 47,105.55 $ 3,784.64
R186672 2 S 43,337.10 S 3,481.87
R186673 3 S 47,105.55 $ 3,784.64
R186674 3 S 47,105.55 S 3,784.64
R186675  Non-Benefited | S - S -

R186676 3 S 47,105.55 $ 3,784.64
R186677 2 S 43,337.10 S 3,481.87
R186678 2 S 43,337.10 $ 3,481.87
R186679 2 S 43,337.10 S 3,481.87
R186680 2 S 43,337.10 S 3,481.87
R186681 2 S 43,337.10 $ 3,481.87
R186682 2 S 43,337.10 S 3,481.87
R186683 2 S 43,337.10 $ 3,481.87
R186684 2 S 43,337.10 S 3,481.87
R186685 2 S 43,337.10 S 3,481.87
R186686 3 S 47,105.55 $ 3,784.64
R186687 3 S 47,105.55 S 3,784.64
R186688 2 S 43,337.10 $ 3,481.87
R186689 2 S 43,337.10 S 3,481.87
R186690 2 S 43,337.10 S 3,481.87
R186691 2 S 43,337.10 $ 3,481.87
R186692 2 S 43,337.10 S 3,481.87

HERITAGE PID PRELIMINARY 2024 AMENDED AND

RESTATED SERVICE AND ASSESSMENT PLAN 45




Improvement Area #1

Annual Installment

Parcel ID Lot Type Outstanding Assessment  Due 1/31/2025

R186693 2 S 43,337.10 $ 3,481.87
R186694 2 S 43,337.10 S 3,481.87
R186695 2 S 43,337.10 $ 3,481.87
R186696 2 S 43,337.10 S 3,481.87
R186697 2 S 43,337.10 $ 3,481.87
R186698 2 S 43,337.10 $ 3,481.87
R186699 2 S 43,337.10 S 3,481.87
R186700 2 S 43,337.10 $ 3,481.87
R186701 2 S 43,337.10 S 3,481.87
R186702 2 S 43,337.10 $ 3,481.87
R186703 2 S 43,337.10 S 3,481.87
R186704 2 S 43,337.10 S 3,481.87
R186705 2 S 43,337.10 $ 3,481.87
R186706 2 S 43,337.10 S 3,481.87
R186707  Non-Benefited | S - S -

R186708 3 S 47,105.55 S 3,784.64
R186709 3 S 47,105.55 S 3,784.64
R186710 3 S 47,105.55 $ 3,784.64
R186711 3 S 47,105.55 S 3,784.64
R186712 3 S 47,105.55 $ 3,784.64
R186713 3 S 47,105.55 S 3,784.64
R186714 3 S 47,105.55 S 3,784.64
R186715 3 S 47,105.55 $ 3,784.64
R186716 3 S 47,105.55 S 3,784.64
R186717 2 S 43,337.10 $ 3,481.87
R186718 2 S 43,337.10 S 3,481.87
R186719 2 S 43,337.10 S 3,481.87
R186720 2 S 43,337.10 $ 3,481.87
R186721 2 S 43,337.10 S 3,481.87
R186722 2 S 43,337.10 $ 3,481.87
R186723 2 S 43,337.10 S 3,481.87
R186724 2 S 43,337.10 S 3,481.87
R186725 2 S 43,337.10 $ 3,481.87
R186726 2 S 43,337.10 S 3,481.87
R186727 2 S 43,337.10 $ 3,481.87
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Improvement Area #1

Annual Installment

Parcel ID Outstanding Assessment  Due 1/31/2025

R186728 2 S 43,337.10 S 3,481.87
R186729 2 S 43,337.10 $ 3,481.87
R186730 2 S 43,337.10 S 3,481.87
R186731 2 S 43,337.10 §$ 3,481.87
R186732 2 S 43,337.10 S 3,481.87
R186733 2 S 43,337.10 S 3,481.87
R186734 2 S 43,337.10 $ 3,481.87
R186735 2 S 43,337.10 S 3,481.87
R186736 2 S 43,337.10 $ 3,481.87
R186737 2 S 43,337.10 S 3,481.87
R186738 2 S 43,337.10 S 3,481.87
R186739 2 S 43,337.10 $ 3,481.87
R186740 2 S 43,337.10 S 3,481.87
R186741 2 S 43,337.10 $ 3,481.87
R186742 2 S 43,337.10 S 3,481.87
R186743 2 S 43,337.10 S 3,481.87
R186744 2 S 43,337.10 $ 3,481.87
R186745 2 S 43,337.10 S 3,481.87
R186746 2 [a]] $ - S -

R186747 2 S 43,337.10 S 3,481.87
R186748 2 S 43,337.10 S 3,481.87
R186749 2 S 43,337.10 $ 3,481.87
R186750 2 S 43,337.10 S 3,481.87
R186751 2 S 43,337.10 $ 3,481.87
R186752 2 S 43,337.10 S 3,481.87
R186753 2 S 43,337.10 S 3,481.87
R186754 2 S 43,337.10 $ 3,481.87
R186755 2 S 43,337.10 S 3,481.87
R186756 2 S 43,337.10 $ 3,481.87
R186757 2 S 43,337.10 S 3,481.87
R186758 2 S 43,337.10 S 3,481.87
R186759 2 S 43,337.10 $ 3,481.87
R186760 2 S 43,337.10 S 3,481.87
R186761 2 S 43,337.10 $ 3,481.87
R186762 2 S 43,337.10 S 3,481.87
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Improvement Area #1

Annual Installment

Parcel ID Lot Type Outstanding Assessment  Due 1/31/2025

R186763 2 S 43,337.10 $ 3,481.87
R186764 2 S 43,337.10 S 3,481.87
R186765 2 S 43,337.10 $ 3,481.87
R186766 2 S 43,337.10 S 3,481.87
R186767 2 S 43,337.10 S 3,481.87
R186768 2 S 43,337.10 $ 3,481.87
R186769 2 S 43,337.10 S 3,481.87
R186770 2 S 43,337.10 $ 3,481.87
R186771 2 S 43,337.10 S 3,481.87
R186772 2 S 43,337.10 $ 3,481.87
R186773 2 S 43,337.10 S 3,481.87
R186774 2 S 43,337.10 S 3,481.87
R186775 2 S 43,337.10 $ 3,481.87
R186776 2 S 43,337.10 S 3,481.87
R186777 2 S 43,337.10 $ 3,481.87
R186778 2 S 43,337.10 S 3,481.87
R186779 2 S 43,337.10 S 3,481.87
R186780 2 S 43,337.10 $ 3,481.87
R186781 2 S 43,337.10 S 3,481.87
R186782 2 S 43,337.10 $ 3,481.87
R186783 1 S 41,452.88 S 3,330.48
R186784 1 S 41,452.88 S 3,330.48
R186785 1 S 41,452.88 $ 3,330.48
R186786 1 S 41,452.88 S 3,330.48
R186787 1 S 41,452.88 S 3,330.48
R186788 1 S 41,452.88 S 3,330.48
R186789  Non-Benefited | S - S -

R186790 1 S 41,452.88 $ 3,330.48
R186791 1 S 41,452.88 S 3,330.48
R186792 1 S 41,452.88 $ 3,330.48
R186793 1 S 41,452.88 S 3,330.48
R186794 1 S 41,452.88 S 3,330.48
R186795 1 S 41,452.88 $ 3,330.48
R186796 3 S 47,105.55 S 3,784.64
R186797 3 S 47,105.55 $ 3,784.64
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Improvement Area #1

Annual Installment

Parcel ID Lot Type Outstanding Assessment  Due 1/31/2025
R186798 3 S 47,105.55 $ 3,784.64
R186799 3 S 47,105.55 $ 3,784.64
R186800 3 S 47,105.55 $ 3,784.64
R186801 3 S 47,105.55 S 3,784.64
R186802 3 S 47,105.55 $ 3,784.64
R186803 3 S 47,105.55 S 3,784.64
R186804 3 S 47,105.55 $ 3,784.64
R186805 3 S 47,105.55 $ 3,784.64
R186806 2 S 43,337.10 §$ 3,481.87
R186807 2 S 43,337.10 $ 3,481.87
R186808 2 S 43,337.10 S 3,481.87
R186809 2 S 43,337.10 $ 3,481.87
R186810 3 S 47,105.55 S 3,784.64
R186811 3 S 47,105.55 $ 3,784.64
R186812 3 S 47,105.55 $ 3,784.64
R186813 3 S 47,105.55 $ 3,784.64
R186814 3 S 47,105.55 $ 3,784.64
R186815 3 S 47,105.55 S 3,784.64
R186816 3 S 47,105.55 $ 3,784.64
R186817 3 S 47,105.55 S 3,784.64
R186818 3 S 47,105.55 $ 3,784.64
R186819 3 S 47,105.55 $ 3,784.64
Total S 6,954,662.76 $ 558,764.33

[a] Prepaid in full.
Note: Totals may not sum due to rounding and may not match outstanding bonds
due to Prepayments for which PID Bonds have not yet been redeemed.
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EXHIBIT G — IMPROVEMENT AREA #1 ANNUAL INSTALLMENTS

Installment . Annual Collection Additional Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Installment
2025 S 112,000.00 $ 374,196.26 S 40,805.00 S 34,990.00 $ 561,991.26
2026 116,000.00 369,156.26 41,621.10 34,430.00 561,207.36
2027 121,000.00 363,936.26 42,453.52 33,850.00 561,239.78
2028 126,000.00 358,491.26 43,302.59 33,245.00 561,038.85
2029 132,000.00 352,821.26 44,168.64 32,615.00 561,604.90
2030 138,000.00 346,881.26 45,052.02 31,955.00 561,888.28
2031 144,000.00 340,671.26 45,953.06 31,265.00 561,889.32
2032 151,000.00 332,931.26 46,872.12 30,545.00 561,348.38
2033 159,000.00 324,815.00 47,809.56 29,790.00 561,414.56
2034 168,000.00 316,268.76 48,765.75 28,995.00 562,029.51
2035 176,000.00 307,238.76 49,741.07 28,155.00 561,134.83
2036 186,000.00 297,778.76 50,735.89 27,275.00 561,789.65
2037 196,000.00 287,781.26 51,750.61 26,345.00 561,876.87
2038 206,000.00 277,246.26 52,785.62 25,365.00 561,396.88
2039 217,000.00 266,173.76 53,841.33 24,335.00 561,350.09
2040 229,000.00 254,510.00 54,918.16 23,250.00 561,678.16
2041 241,000.00 242,201.26 56,016.52 22,105.00 561,322.78
2042 254,000.00 229,247.50 57,136.85 20,900.00 561,284.35
2043 268,000.00 215,595.00 58,279.59 19,630.00 561,504.59
2044 283,000.00 201,190.00 59,445.18 18,290.00 561,925.18
2045 298,000.00 185,625.00 60,634.08 16,875.00 561,134.08
2046 315,000.00 169,235.00 61,846.77 15,385.00 561,466.77
2047 333,000.00 151,910.00 63,083.70 13,810.00 561,803.70
2048 351,000.00 133,595.00 64,345.37 12,145.00 561,085.37
2049 371,000.00 114,290.00 65,632.28 10,390.00 561,312.28
2050 392,000.00 93,885.00 66,944.93 8,535.00 561,364.93
2051 414,000.00 72,325.00 68,283.83 6,575.00 561,183.83
2052 438,000.00 49,555.00 69,649.50 4,505.00 561,709.50
2053 463,000.00 25,465.00 71,042.49 2,315.00 561,822.49
Total $ 6,998,000.00 $ 7,055,016.40 $ 1,582,917.13 $ 647,865.00 $ 16,283,798.53

[a] Interest is calculated at the actual rate of the Improvement Area #1 Bonds.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates.
Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other available offsets
could increase or decrease the amounts shown.
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EXHIBIT H-1 — IMPROVEMENT AREA #2 ASSESSMENT ROLL

Improvement Area #2

Outstanding Assessment Annual Installment

Parcel ID Lot Type [a] Due 1/31/2025
R17781 Improvement Area #2 Initial Parcel | $ 339,769.33 § -
R92198 Improvement Area #2 Initial Parcel | $ 129,715.96 § -
R92197 Improvement Area #2 Initial Parcel | $ 129,715.96 S -
R92195 Improvement Area #2 Initial Parcel | $ 129,715.96 S -
R92188 Improvement Area #2 Initial Parcel S 2,101,614.70 S -
R92194 Improvement Area #2 Initial Parcel | $ 129,71596 S -
R17780 Improvement Area #2 Initial Parcel | $ 3,561,697.52 $ -
R17799 Improvement Area #2 Initial Parcel | $ 351,054.62 $ -

Total S 6,873,000.00 $ -

[a] Until a plat has been recorded within the Improvement Area #2 Initial Parcel, the Improvement
Area #2 Annual Installment will be allocated to each Property ID within the Improvement Area #2
Initial Parcel based on the Appraisal District acreage for billing purposes only.

Note: Totals may not sum due to rounding.
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EXHIBIT H-2 — IMPROVEMENT AREA #2 ASSESSMENT ROLL BY BLOCK AND LOT

Improvement Area #2

Annual Installment

Parcel ID [a] Legal Description Lot Type  Outstanding Assessment  Due 1/31/2025
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK C, Lot 43 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK C, Lot 44 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK C, Lot 45 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK C, Lot 46 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK C, Lot 47 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK C, Lot 48 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK N, Lot 15 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK N, Lot 16 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK N, Lot 17 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK N, Lot 18 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK N, Lot 19 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK N, Lot 20 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK M, Lot 13 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK M, Lot 14 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK M, Lot 15 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK M, Lot 16 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK M, Lot 17 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK M, Lot 18 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK M, Lot 19 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK M, Lot 20 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 9 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 10 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 11 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 12 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 13 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 14 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 15 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 16 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 17 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 18 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 19 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 20 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 21 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 22 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 23 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 24 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 25 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK K, Lot 26 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK O, Lot 1 Non-Benefited | $ - S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK O, Lot 2 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK O, Lot 3 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK I, Lot 12 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK |, Lot 13 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK |, Lot 14 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK I, Lot 15 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK |, Lot 16 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK |, Lot 17 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK |, Lot 18 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK I, Lot 19 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK I, Lot 20 6 S 43,620.03 $ -
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Improvement Area #2

Annual Installment

Parcel ID [a] Legal Description Lot Type Outstanding Assessment  Due 1/31/2025
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK I, Lot 21 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK |, Lot 22 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK |, Lot 23 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK I, Lot 24 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK I, Lot 1 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 1 4 S 39,826.99 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 2 4 S 39,826.99 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 3 4 S 39,826.99 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 4 4 S 39,826.99 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 5 4 S 39,826.99 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 6 4 S 39,826.99 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 7 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 8 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 9 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 10 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 11 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 12 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 13 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 14 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 15 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 16 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 17 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 18 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 19 5 S 41,72351 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 20 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 21 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 22 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 23 5 S 41,723.51 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 24 5 S 41,72351 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 25 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 26 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 27 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 28 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 29 5 S 41,72351 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 30 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 31 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 32 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 33 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 34 5 S 41,72351 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK H, Lot 35 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 1 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 2 5 S 41,72351 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 3 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 4 5 S 41,72351 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 5 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 6 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 7 5 S 41,72351 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 8 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 9 5 S 41,72351 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 10 5 S 41,723.51 §$ -
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Improvement Area #2

Annual Installment

Parcel ID [a] Legal Description Lot Type Outstanding Assessment  Due 1/31/2025
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCKR, Lot 11 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 12 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 13 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 14 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 15 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 16 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 17 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 18 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 19 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 20 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 21 5 S 41,72351 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 22 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 23 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 24 5 S 41,723.51 §$ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK R, Lot 25 5 S 41,723.51 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 1 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 2 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 3 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 4 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 5 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 6 6 $ 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 7 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 8 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 9 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 10 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 11 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 12 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 13 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 14 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 15 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 16 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 17 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 18 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 19 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 20 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 21 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Q, Lot 22 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 1 Non-Benefited | $ - S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 2 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 3 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 4 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 5 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 6 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 7 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 8 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 9 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 10 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 11 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 12 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 13 6 S 43,620.03 $ -
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Improvement Area #2

Annual Installment

Parcel ID [a] Legal Description Lot Type Outstanding Assessment Due 1/31/2025
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK P, Lot 14 Non-Benefited | $ - S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 12 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 13 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 14 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 15 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 16 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 17 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 18 6 S 43,620.03 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 19 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 20 6 S 43,620.03 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCKY, Lot 21 7 S 47,413.08 $ -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCK Y, Lot 22 7 S 47,413.08 S -
TBD HERITAGE DRIPPING SPRINGS PH2, BLOCKYY, Lot 23 7 S 47,413.08 $ -

Total $ 6,873,000.00 $ -

[a] Plat was recorded on March 13, 2024. Property IDs have not been assigned by the Appraisal District.
Note: Totals may not sum due to rounding.

HERITAGE PID PRELIMINARY 2024 AMENDED AND

RESTATED SERVICE AND ASSESSMENT PLAN 25



EXHIBIT | - IMPROVEMENT AREA #2 ANNUAL INSTALLMENTS

Installment Principal Interest [a] Annual Collection Additional Capitalized Total Annual

Due 1/31 Costs Interest Interest Installment

2025 S - S 351,811.69 § - S - S (351,811.69) $ -
2026 97,000.00 402,070.50 40,800.00 34,365.00 - 574,235.50
2027 103,000.00 396,396.00 41,616.00 33,880.00 - 574,892.00
2028 108,000.00 390,370.50 42,448.32 33,365.00 - 574,183.82
2029 115,000.00 384,052.50 43,297.29 32,825.00 - 575,174.79
2030 121,000.00 377,325.00 44,163.23 32,250.00 - 574,738.23
2031 128,000.00 370,246.50 45,046.50 31,645.00 - 574,938.00
2032 135,000.00 362,758.50 45,947.43 31,005.00 - 574,710.93
2033 143,000.00 354,861.00 46,866.38 30,330.00 - 575,057.38
2034 151,000.00 346,495.50 47,803.70 29,615.00 - 574,914.20
2035 159,000.00 337,662.00 48,759.78 28,860.00 - 574,281.78
2036 168,000.00 328,360.50 49,734.97 28,065.00 - 574,160.47
2037 178,000.00 318,532.50 50,729.67 27,225.00 - 574,487.17
2038 188,000.00 308,119.50 51,744.27 26,335.00 - 574,198.77
2039 199,000.00 297,121.50 52,779.15 25,395.00 - 574,295.65
2040 211,000.00 285,480.00 53,834.73 24,400.00 - 574,714.73
2041 223,000.00 273,136.50 54,911.43 23,345.00 - 574,392.93
2042 236,000.00 260,091.00 56,009.66 22,230.00 - 574,330.66
2043 250,000.00 246,285.00 57,129.85 21,050.00 - 574,464.85
2044 265,000.00 231,660.00 58,272.45 19,800.00 - 574,732.45
2045 281,000.00 216,157.50 59,437.90 18,475.00 - 575,070.40
2046 297,000.00 199,719.00 60,626.65 17,070.00 - 574,415.65
2047 315,000.00 182,344.50 61,839.19 15,585.00 - 574,768.69
2048 334,000.00 163,917.00 63,075.97 14,010.00 - 575,002.97
2049 354,000.00 144,378.00 64,337.49 12,340.00 - 575,055.49
2050 375,000.00 123,669.00 65,624.24 10,570.00 - 574,863.24
2051 397,000.00 101,731.50 66,936.72 8,695.00 - 574,363.22
2052 421,000.00 78,507.00 68,275.46 6,710.00 - 574,492.46
2053 447,000.00 53,878.50 69,640.97 4,605.00 - 575,124.47
2054 474,000.00 27,729.00 71,033.79 2,370.00 575,132.79
Total $ 6,873,000.00 $ 7,914,867.19 S 1,582,723.17 $ 646,415.00 $ (351,811.69) $ 16,665,193.67

[a] Interest is calculated at a 5.850% rate for illustrative purposes.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual
Collection Costs, reserve fund requirements, interest earnings, or other available offsets could increase or decrease the
amounts shown.

HERITAGE PID PRELIMINARY 2024 AMENDED AND

RESTATED SERVICE AND ASSESSMENT PLAN >6




EXHIBIT J = MAXIMUM ASSESSMENT PER LOT TYPE

Maximum Assessment

Lot Type Units Total Assessment per Lot Type
Improvement Area #1
1 12 S 497,434.57 $41,452.88 per Unit
2 100 $ 4,333,710.29 $43,337.10 per Unit
3 46 $ 2,166,855.14 $47,105.55 per Unit
Total $ 6,998,000.00

Improvement Area #2

4 6 S 238,961.92 $39,826.99 per Unit

5 68 S 2,837,198.68 $41,723.51 per Unit

6 74 S 3,227,882.45 $43,620.03 per Unit

7 12 S 568,956.95 $47,413.08 per Unit
Total S 6,873,000.00

HERITAGE PID PRELIMINARY 2024 AMENDED AND RESTATED SERVICE
AND ASSESSMENT PLAN

57




EXHIBIT K — ESTIMATED BUILDOUT VALUE FOR IMPROVEMENT AREA #1, IMPROVEMENT AREA #2 AND FUTURE
IMPROVEMENT AREAS

Estimated Buildout Estimated Buildout % of Estimated
Units Value Per Unit [a] Value Buildout Value

Improvement Area #1

35 12 lots $ 440,000 $ 5,280,000
40' 100 lots S 460,000 $ 46,000,000
45' 46 lots S 500,000 S 23,000,000
S 74,280,000 25.61%
Improvement Area #2
35! 6 lots S 420,000 $ 2,520,000
40' 68 lots S 440,000 $ 29,920,000
45' 74  lots S 460,000 $ 34,040,000
50 12 lots S 500,000 S 6,000,000
S 72,480,000 24.99%
Future Improvement Areas
35 45 lots S 420,000 $ 18,900,000
40' 34 lots S 440,000 $ 14,960,000
45' 134 lots S 460,000 $ 61,640,000
50' 64 lots S 500,000 S 32,000,000
Multi-Family 105 lots S 150,000 $ 15,750,000
S 143,250,000 49.39%
S 290,010,000

[a] For the purposes of determining the allocation of Assessments between Lot Types in Future Improvement

Areas, the Estimated Buildout Values shown above will not change.
1
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EXHIBIT M — LOT TYPE CLASSIFICATION MAP
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EXHIBIT N — MAP OF MAJOR IMPROVEMENTS
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EXHIBIT O — MAP OF IMPROVEMENT AREA #1 IMPROVEMENTS
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EXHIBIT P — MAP OF IMPROVEMENT AREA #2 IMPROVEMENTS

FUTURS ! -
4 # IMPROVEMENT 1\\ b :
i (./ CLME ’\: A .;'::
’ f I, o o
VY L
' P . i g
s vy | = gmﬂ
CaT _. f—
i s =
; i
; - T =
| = -
i
i
g
H
\

FRANCH ROAD 12

AV 2

L L T | T
i S

 EXHIBIT C-2 -
;i Improvement Area #2

T
; Improvements Map
i

S—

TS

HERITAGE PID PRELIMINARY 2024 AMENDED AND
RESTATED SERVICE AND ASSESSMENT PLAN

71




EXHIBIT Q — NOTICE OF PID ASSESSMENT TERMINATION

P3Works, LLC
9284 Huntington Square, Suite 100
North Richland Hills, TX 76182

[Date]

Hays County Clerk’s Office
Honorable [County Clerk Name]
712 S Stagecoach Trail #2008
San Marcos, Texas 78666

Re: City of Dripping Springs Lien Release documents for filing

Dear Ms./Mr. [County Clerk Name],

Enclosed is a lien release that the City of Dripping Springs is requesting to be filed in your office. Lien
release for [insert legal description]. Recording Numbers: [Plat]. Please forward copies of the filed
documents below:

City of Dripping Springs
Attn: [City Secretary]

511 W Mercer St

Dripping Springs, TX 78620

Please contact me if you have any questions or need additional information.

Sincerely,
[Signature]

P3Works, LLC
P: (817) 393-0353
admin@p3-works.com
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AFTER RECORDING RETURN TO:

[City Secretary Name]
511 W Mercer St
Dripping Springs, TX 78620

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU MAY REMOVE OR
STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS
AN INTEREST IN REAL PROPERTY BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR
SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

FULL RELEASE OF PUBLIC IMPROVEMENT DISTRICT LIEN

STATE OF TEXAS 8§
8§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF HAYS 8§

THIS FULL RELEASE OF PUBLIC IMPROVEMENT DISTRICT LIEN (this "Full Release") is executed
and delivered as of the Effective Date by the City of Dripping Springs, Texas.

RECITALS

WHEREAS, the governing body (hereinafter referred to as the "City Council") of the City of
Dripping Springs, Texas (hereinafter referred to as the "City "), is authorized by Chapter 372, Texas
Local Government Code, as amended (hereinafter referred to as the "Act"), to create public
improvement districts within the corporate limits and extraterritorial jurisdiction of the City; and

WHEREAS, on or about November 14, 2017, the City Council for the City, approved Resolution
No. 2017-74, creating the Heritage Public Improvement District; and

WHEREAS, the Heritage Public Improvement District consists of approximately 188.943
contiguous acres located within the City; and

WHEREAS, on or about , the City Council, approved an ordinance, (hereinafter referred
to as the "Assessment Ordinance") approving a service and assessment plan and assessment roll for
the Property within the Heritage Public Improvement District; and

WHEREAS, the Assessment Ordinance imposed an assessment in the amount of $
(hereinafter referred to as the "Lien Amount") for the following property:

HERITAGE PID PRELIMINARY 2024 AMENDED AND
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[legal description], a subdivision in Hays County, Texas, according to the map or plat of record in
Document/Instrument No. of the Plat Records of Hays County, Texas (hereinafter referred
to as the "Property"); and

WHEREAS, the property owners of the Property have paid unto the City the Lien Amount.

RELEASE
NOW THEREFORE, the City, the owner and holder of the Lien, Instrument No. , in the Real
Property Records of Hays County, Texas, in the amount of the Lien Amount against the Property
releases and discharges, and by these presents does hereby release and discharge, the above-
described Property from said lien held by the undersigned securing said indebtedness.

EXECUTED to be EFFECTIVE this the day of ,20

CITY OF DRIPPING SPRINGS, TEXAS,

By:
[Manager Name], City Manager

ATTEST:

[Secretary Name], City Secretary

STATE OF TEXAS 8

§

COUNTY OF HAYS §
This instrument was acknowledged before me on the day of ,20_, by

[Manager Name], City Manager for the City of Dripping Springs, Texas, on behalf of said_
municipality.

Notary Public, State of Texas
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EXHIBIT R — HOMEBUYER DISCLOSURES

Homebuyer disclosures for the following lot types are contained in this Exhibit:

= |lotTypel
= LotType?2
= Lot Type3
= |lotType4d
= |lotType5
= LotTypeb
= |lotType7
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LOT TYPE 1 DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382, Local
Government Code, shall first give to the purchaser of the property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at
a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale of the property.



AFTER RECORDING! RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF DRIPPING SPRINGS, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
LOT TYPE 1 PRINCIPAL ASSESSMENT: $41,452.88

As the purchaser of the real property described above, you are obligated to pay assessments
to the City of Dripping Springs, Texas, for the costs of a portion of a public improvement or services
project (the "Authorized Improvements") undertaken for the benefit of the property within Heritage
Public Improvement District (the "District") created under Subchapter A, Chapter 372, Local
Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Dripping Springs.
The exact amount of each annual installment will be approved each year by the City of Dripping
Springs City Council in the annual service plan update for the district. More information about the
assessments, including the amounts and due dates, may be obtained from the City of Dripping
Springs.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

!'To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County when updating for the Current Information
of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance
with Section 5.014(a-1), Tex. Prop. Code.
Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.
Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - LOTTYPE 1

Installment . Annual Collection Additional Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Installment
2025 S 663.44 S 2,216.56 S 24322 § 207.26 §$ 3,330.48
2026 687.13 2,186.71 248.08 203.95 3,325.87
2027 716.75 2,155.79 253.04 200.51 3,326.09
2028 746.37 2,123.53 258.10 196.93 3,324.93
2029 781.91 2,089.95 263.26 193.20 3,328.32
2030 817.45 2,054.76 268.53 189.29 3,330.03
2031 852.99 2,017.98 273.90 185.20 3,330.07
2032 894.45 1,972.13 279.38 180.93 3,326.90
2033 941.84 1,924.05 284.97 176.46 3,327.32
2034 995.15 1,873.43 290.67 171.75 3,331.00
2035 1,042.54 1,819.94 296.48 166.78 3,325.74
2036 1,101.78 1,763.90 302.41 161.56 3,329.65
2037 1,161.01 1,704.68 308.46 156.06 3,330.21
2038 1,220.25 1,642.28 314.63 150.25 3,327.40
2039 1,285.41 1,576.69 320.92 144.15 3,327.16
2040 1,356.49 1,507.60 327.34 137.72 3,329.15
2041 1,427.57 1,434.69 333.88 130.94 3,327.08
2042 1,504.58 1,357.96 340.56 123.80 3,326.90
2043 1,587.51 1,277.08 347.37 116.28 3,328.24
2044 1,676.36 1,191.76 354.32 108.34 3,330.78
2045 1,765.21 1,099.56 361.41 99.96 3,326.13
2046 1,865.91 1,002.47 368.63 91.13 3,328.15
2047 1,972.54 899.84 376.01 81.80 3,330.19
2048 2,079.16 791.35 383.53 71.94 3,325.98
2049 2,197.63 677.00 391.20 61.55 3,327.37
2050 2,322.02 556.13 399.02 50.56 3,327.73
2051 2,452.34 428.42 407.00 38.95 3,326.71
2052 2,594.51 293.54 415.14 26.69 3,329.88
2053 2,742.60 150.84 423.44 13.71 3,330.60
Total S 41,452.88 $ 41,790.62 S 9,434.89 S 3,837.65 § 96,516.04

[a] Interest is calculated at the actual rate of the Improvement Area #1 Bonds.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates.
Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other available offsets
could increase or decrease the amounts shown.

Annual Installment Schedule to Notice
of Obligation to Pay Improvement District Assessment



LOT TYPE 2 DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382, Local
Government Code, shall first give to the purchaser of the property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at
a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale of the property.



AFTER RECORDING! RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF DRIPPING SPRINGS, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
LOT TYPE 2 PRINCIPAL ASSESSMENT: $43,337.10

As the purchaser of the real property described above, you are obligated to pay assessments
to the City of Dripping Springs, Texas, for the costs of a portion of a public improvement or services
project (the "Authorized Improvements") undertaken for the benefit of the property within Heritage
Public Improvement District (the "District") created under Subchapter A, Chapter 372, Local
Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Dripping Springs.
The exact amount of each annual installment will be approved each year by the City of Dripping
Springs City Council in the annual service plan update for the district. More information about the
assessments, including the amounts and due dates, may be obtained from the City of Dripping
Springs.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

!'To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County when updating for the Current Information
of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance
with Section 5.014(a-1), Tex. Prop. Code.
Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.
Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - LOT TYPE 2

Installment . Annual Collection Additional Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Installment
2025 S 693.59 S 2,317.32 S 254.27 S 216.69 S 3,481.87
2026 718.36 2,286.11 259.36 213.22 3,477.04
2027 749.33 2,253.78 264.54 209.63 3,477.28
2028 780.29 2,220.06 269.83 205.88 3,476.06
2029 817.45 2,184.95 275.23 201.98 3,479.60
2030 854.60 2,148.16 280.74 197.89 3,481.39
2031 891.76 2,109.70 286.35 193.62 3,481.43
2032 935.11 2,061.77 292.08 189.16 3,478.12
2033 984.65 2,011.51 297.92 184.48 3,478.56
2034 1,040.39 1,958.58 303.88 179.56 3,482.41
2035 1,089.93 1,902.66 309.96 174.36 3,476.91
2036 1,151.86 1,844.08 316.15 168.91 3,481.00
2037 1,213.79 1,782.17 322.48 163.15 3,481.58
2038 1,275.71 1,716.93 328.93 157.08 3,478.65
2039 1,343.83 1,648.36 335.51 150.70 3,478.40
2040 1,418.15 1,576.13 342.22 143.98 3,480.47
2041 1,492.46 1,499.90 349.06 136.89 3,478.31
2042 1,572.97 1,419.68 356.04 129.43 3,478.12
2043 1,659.67 1,335.13 363.16 121.56 3,479.53
2044 1,752.56 1,245.93 370.43 113.27 3,482.18
2045 1,845.45 1,149.54 377.83 104.50 3,477.32
2046 1,950.73 1,048.04 385.39 95.28 3,479.43
2047 2,062.20 940.75 393.10 85.52 3,481.56
2048 2,173.67 827.32 400.96 75.21 3,477.16
2049 2,297.52 707.77 408.98 64.34 3,478.62
2050 2,427.57 581.41 417.16 52.86 3,479.00
2051 2,563.81 447.89 425.50 40.72 3,477.93
2052 2,712.44 306.88 434.01 27.90 3,481.23
2053 2,867.26 157.70 442.69 14.34 3,481.99
Total S 43,337.10 $ 43,690.19 $ 9,863.75 S 4,012.09 S 100,903.13

[a] Interest is calculated at the actual rate of the Improvement Area #1 Bonds.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates.
Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other available offsets
could increase or decrease the amounts shown.

Annual Installment Schedule to Notice
of Obligation to Pay Improvement District Assessment



LOT TYPE 3 DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382, Local
Government Code, shall first give to the purchaser of the property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at
a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale of the property.



AFTER RECORDING! RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF DRIPPING SPRINGS, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
LOT TYPE 3 PRINCIPAL ASSESSMENT: $47,105.55

As the purchaser of the real property described above, you are obligated to pay assessments
to the City of Dripping Springs, Texas, for the costs of a portion of a public improvement or services
project (the "Authorized Improvements") undertaken for the benefit of the property within Heritage
Public Improvement District (the "District") created under Subchapter A, Chapter 372, Local
Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Dripping Springs.
The exact amount of each annual installment will be approved each year by the City of Dripping
Springs City Council in the annual service plan update for the district. More information about the
assessments, including the amounts and due dates, may be obtained from the City of Dripping
Springs.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

!'To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County when updating for the Current Information
of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance
with Section 5.014(a-1), Tex. Prop. Code.
Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.
Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - LOT TYPE 3

Installment . Annual Collection Additional Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Installment
2025 S 753.90 §$ 2,518.82 S 276.38 S 23553 § 3,784.64
2026 780.83 2,484.90 281.91 231.76 3,779.39
2027 814.49 2,449.76 287.55 227.85 3,779.65
2028 848.14 2,413.11 293.30 223.78 3,778.33
2029 888.53 2,374.94 299.16 219.54 3,782.18
2030 928.92 2,334.96 305.15 215.10 3,784.12
2031 969.31 2,293.16 311.25 210.45 3,784.17
2032 1,016.42 2,241.06 317.48 205.61 3,780.56
2033 1,070.27 2,186.42 323.83 200.53 3,781.05
2034 1,130.86 2,128.90 330.30 195.17 3,785.23
2035 1,184.71 2,068.11 336.91 189.52 3,779.25
2036 1,252.02 2,004.43 343.65 183.60 3,783.70
2037 1,319.33 1,937.14 350.52 177.34 3,784.33
2038 1,386.65 1,866.22 357.53 170.74 3,781.14
2039 1,460.69 1,791.69 364.68 163.81 3,780.87
2040 1,541.46 1,713.18 371.97 156.50 3,783.12
2041 1,622.24 1,630.33 379.41 148.80 3,780.77
2042 1,709.75 1,543.13 387.00 140.68 3,780.56
2043 1,803.98 1,451.23 394.74 132.14 3,782.09
2044 1,904.95 1,354.27 402.64 123.12 3,784.97
2045 2,005.92 1,249.50 410.69 113.59 3,779.70
2046 2,120.36 1,139.17 418.90 103.56 3,781.99
2047 2,241.52 1,022.55 427.28 92.96 3,784.31
2048 2,362.68 899.27 435.83 81.75 3,779.53
2049 2,497.31 769.32 444.54 69.94 3,781.11
2050 2,638.66 631.97 453.43 57.45 3,781.52
2051 2,786.75 486.84 462.50 44.26 3,780.35
2052 2,948.30 333.57 471.75 30.32 3,783.95
2053 3,116.59 171.41 481.19 15.58 3,784.77
Total S 47,105.55 $ 47,489.34 S 10,721.47 $ 4,360.97 S 109,677.32

[a] Interest is calculated at the actual rate of the Improvement Area #1 Bonds.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates.
Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other available offsets
could increase or decrease the amounts shown.

Annual Installment Schedule to Notice
of Obligation to Pay Improvement District Assessment



LOT TYPE 4 BUYER DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382, Local
Government Code, shall first give to the purchaser of the property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at
a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale of the property.



AFTER RECORDING! RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF DRIPPING SPRINGS, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
LOT TYPE 4 PRINCIPAL ASSESSMENT: $39,826.99

As the purchaser of the real property described above, you are obligated to pay assessments
to the City of Dripping Springs, Texas, for the costs of a portion of a public improvement or services
project (the "Authorized Improvements") undertaken for the benefit of the property within Heritage
Public Improvement District (the "District") created under Subchapter A, Chapter 372, Local
Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Dripping Springs.
The exact amount of each annual installment will be approved each year by the City of Dripping
Springs City Council in the annual service plan update for the district. More information about the
assessments, including the amounts and due dates, may be obtained from the City of Dripping
Springs.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

!'To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County when updating for the Current Information
of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance
with Section 5.014(a-1), Tex. Prop. Code.
Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]’

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.
Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - LOT TYPE 4

Installment . Annual Collection Additional Capitalized Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Interest Installment
2025 $ - $ 2,038.64 $ - $ - $ (2,038.64) $ -
2026 562.09 2,329.88 236.42 199.13 - 3,327.52
2027 596.85 2,297.00 241.15 196.32 - 3,331.33
2028 625.83 2,262.08 245.98 193.34 - 3,327.22
2029 666.39 2,225.47 250.89 190.21 - 3,332.97
2030 701.16 2,186.49 255.91 186.88 - 3,330.44
2031 741.72 2,145.47 261.03 183.37 - 3,331.59
2032 782.28 2,102.08 266.25 179.66 - 3,330.28
2033 828.64 2,056.31 271.58 175.75 - 3,332.29
2034 875.00 2,007.84 277.01 171.61 - 3,331.46
2035 921.36 1,956.65 282.55 167.24 - 3,327.79
2036 973.51 1,902.75 288.20 162.63 - 3,327.09
2037 1,031.46 1,845.80 293.96 157.76 - 3,328.98
2038 1,089.40 1,785.46 299.84 152.60 - 3,327.31
2039 1,153.15 1,721.73 305.84 147.16 - 3,327.87
2040 1,222.68 1,654.27 311.96 141.39 - 3,330.30
2041 1,292.22 1,582.74 318.20 135.28 - 3,328.44
2042 1,367.55 1,507.15 324.56 128.82 - 3,328.07
2043 1,448.68 1,427.15 331.05 121.98 - 3,328.85
2044 1,535.60 1,342.40 337.67 114.74 - 3,330.40
2045 1,628.31 1,252.57 344.42 107.06 - 3,332.36
2046 1,721.03 1,157.31 351.31 98.92 - 3,328.57
2047 1,825.33 1,056.63 358.34 90.31 - 3,330.61
2048 1,935.43 949.85 365.51 81.18 - 3,331.97
2049 2,051.32 836.63 372.82 71.51 - 3,332.28
2050 2,173.01 716.63 380.27 61.25 - 3,331.16
2051 2,300.50 589.50 387.88 50.38 - 3,328.26
2052 2,439.57 454.92 395.64 38.88 - 3,329.01
2053 2,590.23 312.21 403.55 26.68 - 3,332.67
2054 2,746.69 160.68 411.62 13.73 - 3,332.72
Total $ 39,826.99 $ 45,864.30 $ 9,171.41 $ 3,745.78 $ (2,038.64) $ 96,569.83

[a] Interest is calculated at a 5.850% rate for illustrative purposes.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual
Collection Costs, reserve fund requirements, interest earnings, or other available offsets could increase or decrease the amounts
shown.

Annual Installment Schedule to Notice
of Obligation to Pay Improvement District Assessment



LOT TYPE 5 DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,
Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary
of a deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the
land at a sale conducted under a power of sale under a deed of trust or a sale
under a court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;

5) by a fiduciary in the course of the administration of a decedent's
estate, guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the
real property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be
filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF DRIPPING SPRINGS, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
LOT TYPE 5 PRINCIPAL ASSESSMENT: $41,723.51

As the purchaser of the real property described above, you are obligated to pay
assessments to the City of Dripping Springs, Texas, for the costs of a portion of a public
improvement or services project (the "Authorized Improvements") undertaken for the benefit of
the property within Heritage Public Improvement District (the "District") created under
Subchapter A, Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Dripping Springs.
The exact amount of each annual installment will be approved each year by the City of Dripping
Springs City Council in the annual service plan update for the district. More information about
the assessments, including the amounts and due dates, may be obtained from the City of
Dripping Springs.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

! To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Hays County when updating for the Current
Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance
with Section 5.014(a-1), Tex. Prop. Code.
Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.
Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - LOT TYPE 5

Installment . Annual Collection Additional Capitalized Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Interest Installment
2025 S - S 2,135.72 S - S - S (2,135.72) $ -
2026 588.85 2,440.83 247.68 208.62 - 3,485.98
2027 625.28 2,406.38 252.64 205.67 - 3,489.96
2028 655.63 2,369.80 257.69 202.55 - 3,485.66
2029 698.12 2,331.44 262.84 199.27 - 3,491.68
2030 734.55 2,290.60 268.10 195.78 - 3,489.03
2031 777.04 2,247.63 273.46 192.11 - 3,490.24
2032 819.54 2,202.18 278.93 188.22 - 3,488.86
2033 868.10 2,154.23 284.51 184.12 - 3,490.97
2034 916.67 2,103.45 290.20 179.78 - 3,490.10
2035 965.23 2,049.82 296.00 175.20 - 3,486.26
2036 1,019.87 1,993.36 301.92 170.37 - 3,485.52
2037 1,080.57 1,933.70 307.96 165.27 - 3,487.50
2038 1,141.28 1,870.48 314.12 159.87 - 3,485.75
2039 1,208.06 1,803.72 320.40 154.16 - 3,486.34
2040 1,280.91 1,733.05 326.81 148.12 - 3,488.89
2041 1,353.75 1,658.11 333.35 141.72 - 3,486.93
2042 1,432.67 1,578.92 340.01 134.95 - 3,486.55
2043 1,517.66 1,495.11 346.81 127.79 - 3,487.37
2044 1,608.72 1,406.32 353.75 120.20 - 3,488.99
2045 1,705.85 1,312.21 360.83 112.16 - 3,491.05
2046 1,802.98 1,212.42 368.04 103.63 - 3,487.07
2047 1,912.25 1,106.95 375.40 94.61 - 3,489.21
2048 2,027.59 995.08 382.91 85.05 - 3,490.64
2049 2,149.01 876.47 390.57 74.91 - 3,490.95
2050 2,276.49 750.75 398.38 64.17 - 3,489.79
2051 2,410.04 617.58 406.35 52.78 - 3,486.75
2052 2,555.74 476.59 414.48 40.73 - 3,487.54
2053 2,713.58 327.08 422.77 27.96 - 3,491.37
2054 2,877.48 168.33 431.22 14.39 - 3,491.42
Total S 41,723.51 S 48,048.31 $ 9,608.14 $ 3,924.15 $ (2,135.72) $ 101,168.39

[a] Interest is calculated at a 5.850% rate for illustrative purposes.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual
Collection Costs, reserve fund requirements, interest earnings, or other available offsets could increase or decrease the amounts
shown.

Annual Installment Schedule to Notice
of Obligation to Pay Improvement District Assessment



LOT TYPE 6 DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382, Local
Government Code, shall first give to the purchaser of the property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at
a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale of the property.



AFTER RECORDING! RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF DRIPPING SPRINGS, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
LOT TYPE 6 PRINCIPAL ASSESSMENT: $43,620.03

As the purchaser of the real property described above, you are obligated to pay assessments
to the City of Dripping Springs, Texas, for the costs of a portion of a public improvement or services
project (the "Authorized Improvements") undertaken for the benefit of the property within Heritage
Public Improvement District (the "District") created under Subchapter A, Chapter 372, Local
Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Dripping Springs.
The exact amount of each annual installment will be approved each year by the City of Dripping
Springs City Council in the annual service plan update for the district. More information about the
assessments, including the amounts and due dates, may be obtained from the City of Dripping
Springs.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

!'To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County when updating for the Current Information
of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance
with Section 5.014(a-1), Tex. Prop. Code.
Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.
Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - LOT TYPE 6

Installment . Annual Collection Additional Capitalized Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Interest Installment
2025 $ - s 2,232.80 $ - S - S (2,232.80) $ -
2026 615.62 2,551.77 258.94 218.10 - 3,644.43
2027 653.70 2,515.76 264.12 215.02 - 3,648.60
2028 685.43 2,477.52 269.40 211.75 - 3,644.10
2029 729.86 2,437.42 274.79 208.33 - 3,650.39
2030 767.94 2,394.72 280.29 204.68 - 3,647.62
2031 812.36 2,349.80 285.89 200.84 - 3,648.89
2032 856.79 2,302.28 291.61 196.78 - 3,647.45
2033 907.56 2,252.15 297.44 192.49 - 3,649.65
2034 958.33 2,199.06 303.39 187.95 - 3,648.74
2035 1,009.11 2,143.00 309.46 183.16 - 3,644.72
2036 1,066.23 2,083.97 315.65 178.12 - 3,643.95
2037 1,129.69 2,021.59 321.96 172.79 - 3,646.03
2038 1,193.16 1,955.50 328.40 167.14 - 3,644.20
2039 1,262.97 1,885.70 334.97 161.17 - 3,644.81
2040 1,339.13 1,811.82 341.67 154.86 - 3,647.47
2041 1,415.29 1,733.48 348.50 148.16 - 3,645.43
2042 1,497.79 1,650.69 355.47 141.08 - 3,645.03
2043 1,586.64 1,563.07 362.58 133.60 - 3,645.89
2044 1,681.84 1,470.25 369.83 125.66 - 3,647.58
2045 1,783.39 1,371.86 377.23 117.25 - 3,649.73
2046 1,884.93 1,267.53 384.77 108.34 - 3,645.57
2047 1,999.17 1,157.26 392.47 98.91 - 3,647.81
2048 2,119.76 1,040.31 400.32 88.92 - 3,649.30
2049 2,246.69 916.31 408.32 78.32 - 3,649.63
2050 2,379.97 784.88 416.49 67.08 - 3,648.41
2051 2,519.59 645.65 424.82 55.18 - 3,645.24
2052 2,671.91 498.25 433.32 42.59 - 3,646.06
2053 2,836.92 341.94 441.98 29.23 - 3,650.07
2054 3,008.28 175.98 450.82 15.04 - 3,650.13
Total S 43,620.03 $ 50,232.32 $ 10,044.88 S 4,102.52 $ (2,232.80) $ 105,766.96

[a] Interest is calculated at a 5.850% rate for illustrative purposes.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual
Collection Costs, reserve fund requirements, interest earnings, or other available offsets could increase or decrease the amounts
shown.

Annual Installment Schedule to Notice
of Obligation to Pay Improvement District Assessment



LOT TYPE 7 DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382, Local
Government Code, shall first give to the purchaser of the property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a
deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at
a sale conducted under a power of sale under a deed of trust or a sale under a
court-ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real
property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale of the property.



AFTER RECORDING! RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF DRIPPING SPRINGS, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
LOT TYPE 7 PRINCIPAL ASSESSMENT: $47,413.08

As the purchaser of the real property described above, you are obligated to pay assessments
to the City of Dripping Springs, Texas, for the costs of a portion of a public improvement or services
project (the "Authorized Improvements") undertaken for the benefit of the property within Heritage
Public Improvement District (the "District") created under Subchapter A, Chapter 372, Local
Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Dripping Springs.
The exact amount of each annual installment will be approved each year by the City of Dripping
Springs City Council in the annual service plan update for the district. More information about the
assessments, including the amounts and due dates, may be obtained from the City of Dripping
Springs.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

!'To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County when updating for the Current Information
of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance
with Section 5.014(a-1), Tex. Prop. Code.
Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.
Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - LOT TYPE 7

Installment . Annual Collection Additional Capitalized Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Interest Installment
2025 $ - $ 2,426.96 $ - $ - $ (2,426.96) $ -
2026 669.15 2,773.67 281.46 237.07 - 3,961.34
2027 710.54 2,734.52 287.09 233.72 - 3,965.87
2028 745.03 2,692.95 292.83 230.17 - 3,960.98
2029 793.32 2,649.37 298.68 226.44 - 3,967.82
2030 834.71 2,602.96 304.66 222.48 - 3,964.81
2031 883.00 2,554.13 310.75 218.30 - 3,966.18
2032 931.29 2,502.47 316.97 213.89 - 3,964.62
2033 986.48 2,447.99 323.31 209.23 - 3,967.01
2034 1,041.67 2,390.28 329.77 204.30 - 3,966.02
2035 1,096.85 2,329.35 336.37 199.09 - 3,961.66
2036 1,158.94 2,265.18 343.09 193.61 - 3,960.82
2037 1,227.92 2,197.38 349.96 187.81 - 3,963.07
2038 1,296.91 2,125.55 356.96 181.67 - 3,961.08
2039 1,372.79 2,049.68 364.09 175.19 - 3,961.75
2040 1,455.57 1,969.37 371.38 168.32 - 3,964.64
2041 1,538.36 1,884.22 378.80 161.04 - 3,962.42
2042 1,628.04 1,794.23 386.38 153.35 - 3,961.99
2043 1,724.61 1,698.99 394.11 145.21 - 3,962.92
2044 1,828.09 1,598.10 401.99 136.59 - 3,964.77
2045 1,938.47 1,491.15 410.03 127.45 - 3,967.10
2046 2,048.84 1,377.75 418.23 117.76 - 3,962.58
2047 2,173.01 1,257.90 426.59 107.51 - 3,965.02
2048 2,304.08 1,130.77 435.13 96.65 - 3,966.63
2049 2,442.05 995.99 443.83 85.13 - 3,966.99
2050 2,586.92 853.13 452.71 72.92 - 3,965.67
2051 2,738.69 701.79 461.76 59.98 - 3,962.22
2052 2,904.25 541.58 471.00 46.29 - 3,963.11
2053 3,083.61 371.68 480.42 31.77 - 3,967.47
2054 3,269.87 191.29 490.02 16.35 - 3,967.53
Total S 47,413.08 $ 54,600.35 S 10,918.34 S 4,459.26 $ (2,426.96) $ 114,964.08

[a] Interest is calculated at a 5.850% rate for illustrative purposes.

Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual
Collection Costs, reserve fund requirements, interest earnings, or other available offsets could increase or decrease the amounts
shown.

Annual Installment Schedule to Notice
of Obligation to Pay Improvement District Assessment




IMPROVEMENT AREA #2 INITIAL PARCEL DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.005), or Chapter 382,
Local Government Code, shall first give to the purchaser of the property this written notice,
signed by the seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary
of a deed of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the
land at a sale conducted under a power of sale under a deed of trust or a sale
under a court-ordered foreclosure or has acquired the land by a deed in lieu of
foreclosure;

5) by a fiduciary in the course of the administration of a decedent's
estate, guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the
real property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be
filed in the real property records of the county in which the property is located at the closing of
the purchase and sale of the property.



AFTER RECORDING'! RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF DRIPPING SPRINGS, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
IMPROVEMENT AREA #2 INITIAL PARCEL PRINCIPAL ASSESSMENT: $6,873,000

As the purchaser of the real property described above, you are obligated to pay
assessments to the City of Dripping Springs, Texas, for the costs of a portion of a public
improvement or services project (the "Authorized Improvements") undertaken for the benefit of
the property within Heritage Public Improvement District (the "District") created under
Subchapter A, Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Dripping Springs.
The exact amount of each annual installment will be approved each year by the City of Dripping
Springs City Council in the annual service plan update for the district. More information about
the assessments, including the amounts and due dates, may be obtained from the City of
Dripping Springs.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

! To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Hays County when updating for the Current
Information of Obligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser
before the effective date of a binding contract for the purchase of the real property at the address
described above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]?

2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in
accordance with Section 5.014(a-1), Tex. Prop. Code.

Signature Page to Initial Notice
of Obligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date
of a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current
information required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas]®

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the
closing of the purchase and sale and to be recorded in the deed records of Hays County.

Purchaser Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]*

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Hays County.
Seller Signature Page to Final Notice with Current Information
of Obligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - IMPROVEMENT AREA #2 INITIAL PARCEL

Installment .. Annual Collection Additional Capitalized Total Annual
Principal Interest [a]

Due 1/31 Costs Interest Interest Installment
2025 S - 351,811.69 §$ - - S (351,811.69) $ -
2026 97,000.00 402,070.50 40,800.00 34,365.00 - 574,235.50
2027 103,000.00 396,396.00 41,616.00 33,880.00 - 574,892.00
2028 108,000.00 390,370.50 42,448.32 33,365.00 - 574,183.82
2029 115,000.00 384,052.50 43,297.29 32,825.00 - 575,174.79
2030 121,000.00 377,325.00 44,163.23 32,250.00 - 574,738.23
2031 128,000.00 370,246.50 45,046.50 31,645.00 - 574,938.00
2032 135,000.00 362,758.50 45,947.43 31,005.00 - 574,710.93
2033 143,000.00 354,861.00 46,866.38 30,330.00 - 575,057.38
2034 151,000.00 346,495.50 47,803.70 29,615.00 - 574,914.20
2035 159,000.00 337,662.00 48,759.78 28,860.00 - 574,281.78
2036 168,000.00 328,360.50 49,734.97 28,065.00 - 574,160.47
2037 178,000.00 318,532.50 50,729.67 27,225.00 - 574,487.17
2038 188,000.00 308,119.50 51,744.27 26,335.00 - 574,198.77
2039 199,000.00 297,121.50 52,779.15 25,395.00 - 574,295.65
2040 211,000.00 285,480.00 53,834.73 24,400.00 - 574,714.73
2041 223,000.00 273,136.50 54,911.43 23,345.00 - 574,392.93
2042 236,000.00 260,091.00 56,009.66 22,230.00 - 574,330.66
2043 250,000.00 246,285.00 57,129.85 21,050.00 - 574,464.85
2044 265,000.00 231,660.00 58,272.45 19,800.00 - 574,732.45
2045 281,000.00 216,157.50 59,437.90 18,475.00 - 575,070.40
2046 297,000.00 199,719.00 60,626.65 17,070.00 - 574,415.65
2047 315,000.00 182,344.50 61,839.19 15,585.00 - 574,768.69
2048 334,000.00 163,917.00 63,075.97 14,010.00 - 575,002.97
2049 354,000.00 144,378.00 64,337.49 12,340.00 - 575,055.49
2050 375,000.00 123,669.00 65,624.24 10,570.00 - 574,863.24
2051 397,000.00 101,731.50 66,936.72 8,695.00 - 574,363.22
2052 421,000.00 78,507.00 68,275.46 6,710.00 - 574,492.46
2053 447,000.00 53,878.50 69,640.97 4,605.00 - 575,124.47
2054 474,000.00 27,729.00 71,033.79 2,370.00 575,132.79
Total $ 6,873,000.00 $ 7,914,867.19 $ 1,582,723.17 $ 646,415.00 $ (351,811.69) $ 16,665,193.67

[a] Interest is calculated at a 5.850% rate for illustrative purposes.
Note: The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual
Collection Costs, reserve fund requirements, interest earnings, or other available offsets could increase or decrease the

amounts shown.

Annual Installment Schedule to Notice

of Obligation to Pay Improvement District Assessment
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I. Introduction

Heritage will be developed on approximately £188.943 acres of undeveloped land in the City of
Dripping Springs. The subject property is located west of Ranch Road 12 and North of Sportsplex
Drive, in Dripping Springs, Hays County, Texas. The project will encompass the construction of
595 detached single-family lots and 105 attached high-density residential units. A site location
map is included in the appendix as Exhibit A. The overall lot mix map is included in the appendix
as Exhibit E.

This report includes supporting documentation for the formation of the PID and the issuance of
bonds by the City. The bonds are anticipated to be used to finance public infrastructure projects
vital for the development within the PID.

I1. Development Costs

An Engineers’ Opinion of Probable Cost (OPC) has been prepared for all PID eligible offsite and
onsite infrastructure. The Engineer’s OPC is included as Exhibit D.

I11. Development Improvements

Improvement Area #2 internal improvements are included in this report and defined in Section
I11.B. and shown in Exhibit C-2. Improvement Area #1, #3, and #4 internal improvements are
excluded from this report. The Improvement Area #2 area is shown in Exhibit B-2. Major PID
reimbursable improvements are shown in Exhibit C-1. PID eligible improvements descriptions
are as follows:

A. Major Improvements
=  Roadway

Improvements including mobilization, grading, erosion control, subgrade stabilization
(including lime treatment and compaction), curb and gutter, road base construction, hot
mix asphalt, curb ramps, sidewalk, roundabout improvements, street lights, striping,
concrete, signalization at the intersection of Ranch Road 12 and North Roger Hanks
Parkway, and reinforcing steel for collector roadways and slip streets. 30% of the North
Roger Hanks Parkway Offsite Extension cost shall be included as an eligible PID
reimbursable cost.

=  Drainage

Improvements including storm pipe, storm manholes, junction boxes, headwalls, area
inlets, curb inlets, manhole casting adjustments, wet pond improvements, and trench
safety program associated with drainage improvements.

»  Trails

Includes improvements necessary to construct the 10° hike and bike trail that runs East to
West along North Roger Hanks Parkway and improvements necessary to construct the 8’
hike and bike trail that runs from the Northern overall property boundary to the Southern
overall property boundary.

HERITAGE PID ENGINEERING REPORT



Landscaping

Primary Entry Monumentation improvements at the intersection of Ranch Road 12 and
North Roger Hanks Parkway is included.

Soft Costs

Estimated to be 12% of hard costs, plus an additional 4% for construction management
fee.

Improvement Area #2 Improvements
Roadway

Improvements including mobilization, erosion control, grading, subgrade stabilization
(including lime treatment and compaction), curb and gutter, road base construction, hot
mix asphalt, curb ramps, sidewalk, roundabout improvements, street lights, striping,
concrete, and reinforcing steel for internal roadways.

Drainage

Improvements including trench excavation and embedment, trench safety, reinforced
concrete pipe, manholes, storm outfalls, storm drain inlets, testing, trenching and all other
necessary appurtenances required to ensure proper drainage of the internal public
roadways within improvement area #2.

Wastewater

Improvements including trench excavation and embedment, trench safety, PVC piping,
manbholes, service connections, testing, and all other necessary appurtenances required to
provide wastewater service to each parcel within improvement area #2.

Landscaping

Landscaping improvements including plantings, and Improvement Area #2 Pocket Park.

Soft Costs

Estimated to be 12% of hard costs, plus an additional 4% for construction management
fee.

IV. DEVELOPMENT SCHEDULE

a.

Design Stage

The preliminary plan for the entire PID district is approved by the City of Dripping
Springs. The construction drawings for improvement area #2 are approved by the City of
Dripping Springs and TCEQ. Improvement area #2 includes 160 single family lots, 8’
trail, and a section of Great Sequoia Lane.

HERITAGE PID ENGINEERING REPORT



b. Construction Stage

Improvement Area #2 internal improvements are under construction as of April 2024
with completion of all Improvement Area #2 internal improvements projected to be
complete by the end of June 2024. All Major Improvements located in Improvement Area
#2 have been constructed. All PID eligible major improvements within the district are
scheduled to be complete within 3 years of the date of this engineer’s report.

HERITAGE PID ENGINEERING REPORT
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PRELIMINARY OPINION OF PROBABLE CONSTRUCTION COST - HERITAGE DRIPPING SPRINGS

KIMLEY-HORN AND ASSOCIATES

25-Jul-24
PROJECT ENGINEERING
AESEQEE ESTi'g%T ED| RoaDwWAY DRAINAGE WASTEWATER L;E'E'S'ESAAF‘)TI\?G SUBTOTAL MANAGEMENT DESIGN & TOTAL COST
(4%) SURVEY (12%)
IMPROVEMENT AREA #1 IMPROVEMENTS 37.07 158 $1,220,991 $645,408 $1,644,140 $833,737 $4,344,277 $173,771 $521,313 $5,039,361
IMPROVEMENT AREA #2 IMPROVEMENTS 75.57 160 $1,898,122 $1,604,672 $1,317,125 $624,657 $5,444,575 $217,783 $653,349 $6,315,707
TOTAL MAJOR IMPROVEMENTS (IA#1, 1A#2, IA#3, 1A#4) 188.94 700 $6,136,773 $3,184,075 $482,499 $9,803,346 $392,134 $1,176,402 $11,371,881

1. Review all notes and assumptions . These OPC's are not intended for basing financial decisions, or securing funding. Since Kimley-Horn & Associates, Inc. has no control over the cost of labor, materials, equipment, or services furnished by others, or over methods of determining price, or over competitive bidding or market conditions, any and all opinions as to the cost herei

including but not limited to opinions as to the costs of construction materials, shall be made on the basis of experience and best available data. Kimley-Horn & Associates, Inc. cannot and does not guarantee that proposals, bids, or actual costs will not vary from the opinions on costs shown herein. The total costs and other numbers in this Opinion of Probable Cost have not bee

rounded. This practice of not rounding is not intended to reflect or imply a level of certainty with respect to accuracy of the amount.
2. Water and wastewater service is available at the site.

3. A pocket park in Improvement Area #2 is included in this OPC.

4.Cost for primary entry features are included in this OPC as a Major Improvement. All other entry signage were included in Improvement Area #1 Improvements.

5. Legal, marketing, financing, closing costs, cost of sales, HOA funding, overhead, maintenance, insurance, etc. are not included.
6. This OPC is preliminary and is prepared without the benefit of all record drawings, franchise utility communication, city communication, etc.
7. Soft Cost Included in this OPC:

Project Management fee of 4% of the hard costs.

Engineering Design & Survey fee of 12% of the hard costs.

8. Majority of unit prices are based on similar single family development in the area.

9. This OPC assumes that 30% of the cost to construct "Roger Hanks Parkway Extension (Offsite)" is PID eligible. The PID eligible portion of the cost for Roger Hanks Parkway Extension was included in the Improvement Area #1 Major Roadway improvements.

10. Questions regarding this OPC should be directed to Kimley-Horn and Associates, Alex Granados, (512) 782-0602.

11. The "Authorized Cost" of Major Improvements in Improvement Area #2 shall be 25.6129099% of the total cost of construction of all Major Improvements in the district.

12. The "Authorized Cost" of Improvement Area Improvements within Improvement Area #2 shall be 100% of the total cost of construction.



PRELIMINARY OPINION OF PROBABLE CONSTRUCTION COSTS

Improvement Area #2
Date Prepared: 03/1/2024
Date Exhibit: 03/1/2024

Kimley»Horn

Project: Heritage Dripping Springs Total Acreage: 75.57
Client: M/l Homes of Austin Total Disturbed: 47
KHA Job Number: 067783117 Lots: 160
Prepared By: Alyssa Flynn LF Internal Residential: 0
Reviewed By: Adam Davis LF of Alley Roadway: 0
LF PID Eligible Slip Street: 2527
LF PID Eligible Residential Roadway: 6442
LF PID Eligible Collector Roadway: 693
INTERNAL PID
MOBILZATION AND CLEARING (INCLUDED IN ROADWAY IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
1 MOBILIZATION 1 LS 61,061.11 | $ 61,061.11
SITE PREPARATION TO REMOVE TREES, STUMPS, VEGETATION, RUBBISH, DEBRIS, ORGANIC MATTER, AND OTHER OBJECTIONABLE
2 MATERIAL PER THE SPECIFICATIONS AND MAINTAIN POSITIVE DRAINAGE FOR THE ENTIRE SITE. INCLUDES DISPOSAL OF CLEARED
MATERIAL. 40.57 AC 3,143.65 127,537.88
3 DEMOLITION OF ALL EXISTING STRUCTURES AND INFRASTRUCTURE AS SHOWN ON DEMOLITION SHEETS OF CONSTRUCTION PLANS, TO 1 LS 16,260.25 16,260.25
Subtotal 204,859.24
EROSION AND SEDIMENTATION CONTROL (INCLUDED IN ROADWAY IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
4 STAGING AND TEMPORARY SPOILS AREA, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 2 EA 1,647.65 3,295.30
1 ROCK BERM, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 171 LF 28.18 4,818.78
5 REVEGETATION OF RIGHT-OF-WAY WITH HYDROMULCH SEEDING, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 13,638 SY 1.73 23,593.74
6 |SILT FENCE COMPLETE IN PLACE AS DETAILED AND SPECIFIED 12,187 LF 4.38 53,379.06
7 __|CONCRETE WASHOUT AREA, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 704.61 704.61
8 CURB INLET PROTECTION, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 31 EA 102.98 | $ 3,192.38
Subtotal | $ 88,983.87
STORM WATER & DRAINAGE (INCLUDED IN DRAINAGE IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
9 18" DIA. RCP CL Ill STM (ALL DEPTHS), INCLUDING EXCAVATION AND BACKFILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1,464 LF 67.58 98,937.12
10 24" DIA. RCP CL IIl STM (ALL DEPTHS), INCLUDING EXCAVATION AND BACKFILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1,581 LF 85.23 134,748.63
11 30" DIA. RCP CL IIl STM (ALL DEPTHS), INCLUDING EXCAVATION AND BACKFILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 829 LF 116.77 96,802.33
12 36" DIA. RCP CL IIl STM (ALL DEPTHS), INCLUDING EXCAVATION AND BACKFILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 432 LF 153.91 66,489.12
13 4'x3' REINFORCED CONCRETE BOX COMPLETE IN PLACE AS DETAILED AND SPECIFIED 563 LF 329.19 185,333.97
14 7'x3' REINFORCED CONCRETE BOX COMPLETE IN PLACE AS DETAILED AND SPECIFIED 300 LF 579.51 173,853.00
15 7'x4' REINFORCED CONCRETE BOX COMPLETE IN PLACE AS DETAILED AND SPECIFIED 726 LF 642.71 466,607.46
16 8'x4' REINFORCED CONCRETE BOX COMPLETE IN PLACE AS DETAILED AND SPECIFIED 47 LF 799.05 37,555.35
17 STANDARD HEADWALL AND ENERGY DISSIPATORS, 18" PIPE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 5,476.54 5,476.54
18 STANDARD HEADWALL AND ENERGY DISSIPATORS, 36" PIPE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 7,225.88 7,225.88
19 STANDARD STORM MANHOLE, 4' DIA., COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 4,426.25 4,426.25
20 STANDARD STORM MANHOLE, 5' DIA., COMPLETE IN PLACE AS DETAILED AND SPECIFIED 9 EA 5,619.49 50,575.41
21 STANDARD STORM MANHOLE, 6' DIA., COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 6,976.30 6,976.30
22 10'X5' JUNCTION BOX, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 15,620.09 15,620.09
23 9'X5' JUNCTION BOX, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 15,029.91 15,029.91
24 9'X4' JUNCTION BOX, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 14,327.10 14,327.10
25 REMOVE PLUG AND CONNECT TO EXISTING 36" RCP 1 EA 1,256.18 1,256.18
26 REMOVE PLUG AND CONNECT TO EXISTING 30" RCP 2 EA 1,256.18 2,512.36
27 END AND PLUG FOR FUTURE CONNECTION 3 EA 1,488.94 4,466.82
28 REMOVE 9'X4' RCB PLUG AND CONNECT TO EXISTING 1 EA 2,652.64 2,652.64
29 10' CURB INLET, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 31 EA 6,142.63 190,421.53
30 4'X4' AREA INLET, COMPLETE AND IN PLACE AS DETAILED AND SPECIFIED 2 EA 4,610.61 9,221.22
31 ADJUST MANHOLE CASTINGS TO GRADE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 14 EA 552.79 7,739.06
32 [ TRENCH SAFETY SYSTEM,, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 5,942 LF 1.08 | $ 6,417.36
Subtotal | $ 1,604,671.63




WASTEWATER (INCLUDED IN WASTEWATER IN SUMMARY)

| DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST

3 8" SDR 26 ASTM D3034 PVC GRAVITY WASTEWATER (ALL DEPTHS) - COMPLETE IN PLACE AS DETAILED AND SPECIFIED 7,902 LF 62.83 496,48 .66 |
4 4' DIAMETER PRECAST CONCRETE WASTEWATER MANHOLE - COMPLETE IN PLACE AS DETAILED AND SPECIFIED 44 E ,899.17 303,563.48
5 (WASTEWATER MANHOLE STANDARD RING AND COVER, INCLUDING ADJUSTMENT TO FINISHED GRADE COMPLETE IN PLACE AS 44 E ,003.37 44,148.
6 COATING FOR WASTEWATER MANHOLES COMPLETE IN PLACE AS DETAILED AND SPECIFIED 44 E ,487.27 65,439.
7 DOUBLE GRAVITY SEWER LATERAL COMPLETE IN PLACE AS DETAILED AND SPECIFIED 71 E 968.92 281,793.
8 SINGLE GRAVITY SEWER LATERAL COMPLETE IN PLACE AS DETAILED AND SPECIFIED 18 E ,045.04 4,810.

7 EXISTING MANHOLE CASTING ADJUSTMENT TO FINISHED GRADE COMPLETE IN PLACE AS DETAILED AND SPECIFIED ALONG 4 E ,023.4¢ 2,093.9
7 CORE INTO EXISTING MANHOLE AND CONNECT PROPOSED 8" WASTEWATER LINE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED E ,341.24 6,682.4
|6"WASTEWATER PLUG, COMPLETE IN PLACE AS DETAILED AND SPECIFIED E 06. 2,5

REMOVE PLUG AND CONNECT TO EXISTING WASTEWATER LINE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED EA 2,638. 7.9
16" STEEL ENCASEMENT, TO INCLUDE ALL APPURTENANCES NOT SPECIFIED IN THIS BID BUT NOT LIMITED TO FITTINGS AND TESTING, 103 LF 69. 17,481.
[TESTING 7,902 LF .9 15,645.
4 [TRENCH SAFETY ALL DEPTHS, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 7,902 LF 0! 8,534.
Subtotal 1,317,125.10
EARTHWORK/GRADING (INCLUDED IN ROADWAY IN SUMMARY)
I_ DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
41 EXCAVATION, COMPLETE IN PLACE AS DETAILED AND SPECIFIED WITHIN ROW 10891 CcY 5.58 60,771.78
42 EMBANKMENT, INCLUDING SPREADING AND COMPACTION OF FILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED WITHIN ROW 6126 (4 3.74 22,911.24
43 EXCAVATION, COMPLETE IN PLACE AS DETAILED AND SPECIFIED OUTSIDE OF ROW 43731 (4 5.58 244,018.98
44 EMBANKMENT, INCLUDING SPREADING AND COMPACTION OF FILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED OUTSIDE OF ROW 42801 CcY 3.74 160,075.74
45 FMPORT OF FILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 0 (4 - -
46 |EXPORT OF EXCESS MATERIAL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 0 CY = -
Subtotal 487,777.74
PAVING (INCLUDED IN ROADWAY IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
47 SUB GRADE PREPARATION — COMPLETE IN PLACE AS DETAILED AND SPECIFIED 25,450 SY $ 19413 49,373.00
48 8" CRUSHED LIMESTONE BASE , COMPLETE IN PLACE AS DETAILED AND SPECIFIED 25,450 SY $ 1397 | % 355,536.50
49 HOT MIX ASPHALT CONCRETE PAVEMENT, 2.0 INCH, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 18,994 SY 16.43 312,071.42
50 6" CONCRETE CURB AND GUTTER, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 11,846 LF 18.21 215,715.66
51 CONCRETE SIDEWALKS, 4 INCH, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1,681 SY 49.35 82,957.35
52 SIDEWALK CURB RAMP, TYPE 1B, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 28 EA $ 1,115.92 | $ 31,245.76
Subtotal | $ 1,046,899.69
MISCELLANEOUS (INCLUDED IN ROADWAY IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
53 [TRAFFIC SIGNS, (STOP SIGN W/STREET NAME SIGNS), COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 LS 4,888.91 4,888.91
54 NOVARA ML 450 LVC 3000K TYPE Il STREET LIGHT 10 EA 5,227.30 52,273.00
55 STREET END BARRICADE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 9 EA 1,111.12 10,000.08
56 MISCELLANEOUS THERMOPLASTIC STRIPING (CROSSWALKS, STOP BARS), COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 LS $ 2,439.04 | $ 2,439.04
Subtotal | $ 69,601.03
LANDSCAPING/AMENITIES PID ELIGIBLE (INCLUDED IN TRAILS/LANDSCAPING IN SUMMARY)
| DESCRIPTION | QUANTITY | UNIT | COST / UNIT TOTAL COST
57 |PERFECT CUTS LANDSCAPING 1 LS |'$ 624,656.84 | $ 624,656.84
Subtotal 624,656.84
SUMMARY OF ESTIMATED PROJECT COSTS
DESCRIPTION TOTAL COST
A. MOBILZATION AND CLEARING (INCLUDED IN ROADWAY IN SUMMARY) 204,859.24
B. EROSION AND SEDIMENTATION CONTROL (INCLUDED IN ROADWAY IN SUMMARY) 88,983.87
C. STORM WATER & DRAINAGE (INCLUDED IN DRAINAGE IN SUMMARY) 1,604,671.63
D. WASTEWATER (INCLUDED IN WASTEWATER IN SUMMARY) 1,317,125.10
E. EARTHWORK/GRADING (INCLUDED IN ROADWAY IN SUMMARY) 487,777.74
F. PAVING (INCLUDED IN ROADWAY IN SUMMARY) 1,046,899.69
G. MISCELLANEOUS (INCLUDED IN ROADWAY IN SUMMARY) 69,601.03
H. LANDSCAPING/AMENITIES PID ELIGIBLE (INCLUDED IN TRAILS/LANDSCAPING IN SUMMARY) 624,656.84
Project Subtotal 5,444,575.14
Contingency (10%) 544,457.51
Total Estimated Project Costs 5,989,032.65
Cost per lot 34,028.59
MAJOR PID IMPROVEMENTS
MOBILZATION AND CLEARING (INCLUDED IN ROADWAY IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
1 MOBILIZATION 1 LS $ 59,760.20 | $ 59,760.20
SITE PREPARATION TO REMOVE TREES, STUMPS, VEGETATION, RUBBISH, DEBRIS, ORGANIC MATTER, AND OTHER OBJECTIONABLE
2 MATERIAL PER THE SPECIFICATIONS AND MAINTAIN POSITIVE DRAINAGE FOR THE ENTIRE SITE. INCLUDES DISPOSAL OF CLEARED
MATERIAL. 5.2 AC $ 3,143.65 | $ 16,284.11
Subtotal | $ 76,044.31




B. EROSION AND SEDIMENTATION CONTROL (INCLUDED IN ROADWAY IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
3 STABILIZED CONSTRUCTION ENTRANCE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 2 EA 1,099.65 2,199.30
4 REVEGETATION OF RIGHT-OF-WAY WITH HYDROMULCH SEEDING, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 7,066 SY 1.73 12,224.18
5 SILT FENCE COMPLETE IN PLACE AS DETAILED AND SPECIFIED 821 LF 4.38 3,595.98
6 ROCK BERM, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 28 LF 48.78 1,365.84
7 CURB INLET PROTECTION, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 11 EA 102.98 1,132.78
Subtotal 20,518.08
C. STORM WATER & DRAINAGE (INCLUDED IN DRAINAGE IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
8 18" DIA. RCP CL Ill STM (ALL DEPTHS), INCLUDING EXCAVATION AND BACKFILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 351 LF 66.82 23,453.82
9 30" DIA. RCP CL IIl STM (ALL DEPTHS), INCLUDING EXCAVATION AND BACKFILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 58 LF 114.17 6,621.86
10 36" DIA. RCP CL IIl STM (ALL DEPTHS), INCLUDING EXCAVATION AND BACKFILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 754 LF 156.19 117,767.26
11 4'x3' REINFORCED CONCRETE BOX COMPLETE IN PLACE AS DETAILED AND SPECIFIED 98 LF 322.03 31,558.94
12 6'x3' REINFORCED CONCRETE BOX COMPLETE IN PLACE AS DETAILED AND SPECIFIED 634 LF 585.05 370,921.70
13 7'x3' REINFORCED CONCRETE BOX COMPLETE IN PLACE AS DETAILED AND SPECIFIED 243 LF 524.96 127,565.28
14 6'X6' JUNCTION BOX, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 LF 8,504.05 8,504.05
15 9'X4' JUNCTION BOX, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 LF 15,636.96 15,636.96
16 9'X5' JUNCTION BOX, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 LF 15,438.22 15,438.22
17 10'X10" JUNCTION BOX, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 LF 25,157.02 25,157.02
18 STANDARD HEADWALL PER TXDOT DETAIL FW-0, TO INCLUDE RIP RAP, 6'X3' PIPE COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 49,595.19 49,595.19
19 STANDARD HEADWALL PER TXDOT DETAIL FW-0, 6'X3' PIPE COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 25,927.50 25,927.50
20 STANDARD HEADWALL PER TXDOT DETAIL SW-0, 4X3' PIPE, TO INCLUDE SAFETY END TREATMENT, COMPLETE IN PLACE AS DETAILED 1 EA 11,483.20 11,483.20
21 STANDARD STORMWATER MANHOLE, 5 FOOT DIA., COMPLETE IN PLACE AS DETAILED AND SPECIFIED 5 EA 5,420.47 27,102.35
22 BRICK PLUG FOR 30" STORM SEWER FUTURE CONNECTION, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 EA 2,761.05 2,761.05
23 10' CURB INLET, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 11 EA 5,797.52 63,772.72
24 [ADJUST MANHOLE CASTINGS TO GRADE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 9 EA 495.08 4,455.72
25 [ TRENCH SAFETY SYSTEM, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 2,138 LF 1.08 2,309.04
Subtotal 930,031.88
D. EARTHWORK/GRADING (INCLUDED IN ROADWAY IN SUMMARY)
I_ DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
26 EXCAVATION, COMPLETE IN PLACE AS DETAILED AND SPECIFIED WITHIN ROW 2399 CcY $ 558 [$ 13,386.42
27 EMBANKMENT, INCLUDING SPREADING AND COMPACTION OF FILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED WITHIN ROW 6198 CcY $ 374 % 23,180.52
[~ 28 |EXCAVATION, COMPLETE IN PLACE AS DETAILED AND SPECIFIED OUTSIDE OF ROW 62 CcY $ 558 | $ 345.96
29 EMBANKMENT, INCLUDING SPREADING AND COMPACTION OF FILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED OUTSIDE OF ROW 801 cYy $ 374 |$ 2,995.74
30 IMPORT OF FILL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 0 CcY $ = $ -
31  |EXPORT OF EXCESS MATERIAL, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 0 CY $ - $ -
Subtotal | $ 39,908.64
E. ROADWAY (INCLUDED IN ROADWAY IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
32 SUB GRADE PREPARATION — COMPLETE IN PLACE AS DETAILED AND SPECIFIED 11,266 SY 1.94 21,856.04
33 16" CRUSHED LIMESTONE BASE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 3,291 SY 26.58 87,474.78
34 8" CRUSHED LIMESTONE BASE , COMPLETE IN PLACE AS DETAILED AND SPECIFIED 7,975 SY 13.97 111,410.75
35 HOT MIX ASPHALT CONCRETE PAVEMENT, 2.5 INCH, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 2,390 SY 20.11 48,062.90
36 HOT MIX ASPHALT CONCRETE PAVEMENT, 2.0 INCH, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 5,238 SY 16.43 86,060.34
37 6" CONCRETE CURB AND GUTTER, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 6,412 LF 18.21 116,762.52
38 CONCRETE SIDEWALKS, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 732 SY 49.35 36,124.20
39 SIDEWALK CURB RAMP, TXDOT TYPE 1, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 8 EA 1,115.92 8,927.36
40 SIDEWALK CURB RAMP, TXDOT TYPE 7, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 2 EA 1,115.92 2,231.84
41 SIDEWALK CURB RAMP, TXDOT TYPE 21, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 2 EA 1,115.92 2,231.84
42 IﬁDEWALK CURB RAMP, TYPE 1B, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 3 EA 1,115.92 3,347.76
Subtotal 524,490.33
F. MISCELLANEOUS (INCLUDED IN ROADWAY IN SUMMARY)
DESCRIPTION QUANTITY UNIT COST / UNIT TOTAL COST
43 [TRAFFIC SIGNS, (STOP SIGN W/ STREET NAME SIGNS), COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 LS $ 4,888.91 | $ 4,888.91
44 NOVARA ML 450 LVC 3000K TYPE |l STREET LIGHT 3 EA $ 5,227.30 [ $ 15,681.90
45 STREET END BARRICADE, COMPLETE IN PLACE AS DETAILED AND SPECIFIED 2 EA $ 1,111.12 | $ 2,222.24
46 MISCELLANEOUS THERMOPLASTIC STRIPING (CROSSWALKS, STOP BARS), COMPLETE IN PLACE AS DETAILED AND SPECIFIED 1 LS $ 1,300.82 | $ 1,300.82
Subtotal | $ 24,093.87
G. TRAILS
DESCRIPTION | QUANTITY | UNIT COST / UNIT TOTAL COST
47 , ECIFIED | 3917 SY |$ 49.48 | $ 193,813.16
Subtotal | $ 193,813.16
SUMMARY OF MAJOR INFRASTRUCTURE
DESCRIPTION TOTAL COST
A. MOBILZATION AND CLEARING (INCLUDED IN ROADWAY IN SUMMARY) 76,044.31
B. EROSION AND SEDIMENTATION CONTROL (INCLUDED IN ROADWAY IN SUMMARY) 20,518.08
C. STORM WATER & DRAINAGE (INCLUDED IN DRAINAGE IN SUMMARY) 930,031.88
D. EARTHWORK/GRADING (INCLUDED IN ROADWAY IN SUMMARY) 39,908.64
E. ROADWAY (INCLUDED IN ROADWAY IN SUMMARY) 524,490.33
F. MISCELLANEOUS (INCLUDED IN ROADWAY IN SUMMARY) 24,093.87
G. TRAILS $ 193,813.16
Project Subtotal | $ 1,808,900.27
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File Path: K: \AUS_Civil\067783117—Heritage—MI Homes\PRELIMINARY\Cad\Exhibits\PlanSheets\Overall Lotting Exhibit — IA2.dwg

Date:March 21, 2024 09:26:08am
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Medium Density Detached

Product

Phase 1

Phase 2

Phase 3

Phase 4A

Phase 4B

Lots

Percent

40's

12
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34

60

12%

45's

100

74
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63%
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25%

Subtotal MDD
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Percent
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NOTE: THIS PLAN IS CONCEPTUAL IN NATURE AND HAS
BEEN PRODUCED WITHOUT THE BENEFIT OF A SURVEY,
TOPOGRAPHY, UTILITIES, CONTACT WITH THE CITY, ETC.
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