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FIRST AMENDMENT 
TO AGREEMENT CONCERNING CREATION AND OPERATION 

OF WILD RIDGE MUNICIPAL UTILITY DISTRICT 
 

THE STATE OF TEXAS  § 
     § 
COUNTY OF HAYS   § 
 

This FIRST AMENDMENT TO AGREEMENT CONCERNING CREATION AND 
OPERATION OF WILD RIDGE MUNICIPAL UTILITY DISTRICT (this “Amendment”) 
is entered into effective as of _______________, 2023 between the CITY OF DRIPPING 
SPRINGS, TEXAS, a general law city located in Hays County, Texas (the “City”); 
MERITAGE HOMES OF TEXAS, LLC, an Arizona limited liability company (the 
“Developer” or the “Owner”); and WILD RIDGE MUNICIPAL UTILITY DISTRICT, a 
political subdivision of the State of Texas operating under Chapters 49 and 54 of the Texas 
Water Code (the “District”).  The City, the Owner, and the District are sometimes referred to 
herein as the “Parties” and individually as a “Party”.  

RECITALS 
 

A. The City and the Developer previously entered into that certain “Agreement 
Concerning Creation and Operation of Wild Ridge Municipal Utility District” dated effective 
August 27, 2021 (the “Consent Agreement”), which, among other things, provided for the 
creation of the District over ±283.427 acres of land in Hays County, Texas within the city limits 
of the City (defined in the Consent Agreement as the “Property”).   

B. The District was created by “An Order Granting the Petition for Creation of Wild 
Ridge Municipal Utility District and Appointing Temporary Directors” dated October 10, 2022 
(the “Creation Order”); and, as required by the Consent Agreement, the District joined in and 
consented to the Consent Agreement by “Joinder in and Consent to Agreement Concerning 
Creation and Operation of Wild Ridge Municipal Utility District” dated effective February 7, 
2022. 

C. The Parties now desire to amend the Consent Agreement as provided herein. 

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency 
of which are hereby acknowledged, the Parties agree as follows: 

AGREEMENT 
 

1. Defined Terms.  All capitalized terms not defined in this Amendment have the 
meanings ascribed thereto in the Consent Agreement. 

2. Maximum Bond Amount; Updated Cost Estimates.  In order to address the 
escalating costs of labor, materials, and inflation, the Parties desire to (i) increase the total 
amount of bonds permitted to be issued by the District under the Consent Agreement; and 
(ii) update the cost estimates for road and utility improvements attached to the Consent 
Agreement.  Accordingly: 

a. The maximum dollar amount specified in the first sentence of Article III, 
Section D of the Consent Agreement is here by increased from $54,150,000 to 
$95,760,000; and  
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b. The first two pages of Exhibit “B” to the Consent Agreement are hereby 
deleted and replaced with Attachment “1” to this Amendment.  All references in the 
Consent Agreement to the estimated costs set forth in the first two pages of Exhibit “B” 
to the Consent Agreement will be, and hereby are, deemed to refer to the “Current” cost 
estimates set forth in Attachment “1” to this Amendment. 

3. Effect of Amendment.  Except as specifically provided in this Amendment, the 
terms of the Consent Agreement continue to govern the rights and obligations of the Parties, and 
the terms of the Consent Agreement remain in full force and effect.  If there is any conflict or 
inconsistency between this Amendment and the Consent Agreement, this Amendment will 
control and modify the Consent Agreement. 

4. Counterparts.  To facilitate execution, (a) this Amendment may be executed in 
any number of counterparts; (b) the signature pages taken from separate individually executed 
counterparts of this instrument may be combined to form multiple fully executed counterparts; 
and (c) a signature delivered by facsimile or in another electronic format (e.g., DocuSign or .PDF 
via email) will be deemed to be an original signature for all purposes.  All executed counterparts 
of this instrument will be deemed to be originals, and all such counterparts, when taken 
together, will constitute one and the same agreement. 

* * * 

IN WITNESS WHEREOF, the Parties have executed this Amendment to be effective 
as of the date first written above. 
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COUNTERPART SIGNATURE PAGE TO: 
 

FIRST AMENDMENT 
TO AGREEMENT CONCERNING CREATION AND OPERATION 

OF WILD RIDGE MUNICIPAL UTILITY DISTRICT 
 

CITY: 

CITY OF DRIPPING SPRINGS, TEXAS 

By:       
 
Name:       
 
Title:       
 
Date:       
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COUNTERPART SIGNATURE PAGE TO: 
 

FIRST AMENDMENT 
TO AGREEMENT CONCERNING CREATION AND OPERATION OF 

WILD RIDGE MUNICIPAL UTILITY DISTRICT 
 

THE DEVELOPER: 

MERITAGE HOMES OF TEXAS, LLC, an 
Arizona limited liability company 
 

 
By:        
 
Name:        
 
Title:        
 
Date:        
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COUNTERPART SIGNATURE PAGE TO: 
 

FIRST AMENDMENT 
TO AGREEMENT CONCERNING CREATION AND OPERATION OF 

WILD RIDGE MUNICIPAL UTILITY DISTRICT 
 

THE DISTRICT: 

WILD RIDGE MUNICIPAL UTILITY 
DISTRICT, a political subdivision of the State of 
Texas 
 

 
By:        
 
Name:        
 
Title:        
 
Date:        
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ATTACHMENT “1” 
 

 
  



 
{W1205702.2} Attachment “1” – Page 2 of 2 

 


