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STEPHENSON HIGH SCHOOL
Dripping Springs, Texas

City of Dripping Springs
VE Budget Summary

September 3, 2024 

Rehabilitation of the Historic Stephenson 
High School Building and Addition
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Estimated 100% Construction Documents Construction Cost

Direct Construction Costs
Existing Building Renovation
 
Addition 

Site

Total Direct Construction Cost:
General Conditions 
Contingencies (Escalation to Jan. 2025)

Total

Value Engineering Goal 5-10%

$1,569,686

$991,843

$404,559

$2,966,088
$489,405
$474,574

$3,930,067

$148k - $296
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Owner Furnished Owner Installed (OFOI)

AV Equipment Allowance
 
Stage Light Bar Allowance

Total OFOI Cost:

Available OFOI: 2.02%

$50,000

$10,000

$60,000

Potential VE Savings

Contractor Cost Adjustments
Product Adjustments

Design Changes
       Requires Additional Design Costs

Total Direct Savings:

Available Estimate Cost Savings: 7.42%

$103,900
$47,451

$68,659

$220,010

Value Engineering Available Elements
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HPC Approved Elevations
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VE

VE

Limestone Wainscot with Corrugated Metal
HPC Presentation
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VE East Porch Revision
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Revised Total Cost With VE Savings

Direct Construction Cost General Requirements Contingencies Total Cost

Original $2,966,088.00 $489,404.52 $474,574.08 $3,930,066.60

Revised $2,686,077.43 $443,202.78 $429,772.39 $3,559,052.60
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