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City of Dripping Springs
Bond No. 4467871MNT

\ © MAINTENANCE BOND
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KNOW ALL MEN BY THESE PRESENTS, that we Jinmy Evans Company, Ltd. as Principal, and
SureTec Insurance Company, 2103 CityWest Boulevard, Suite 1300, Houston, TX 77042 (address), a
corporation organized under the laws of the State of Texas, and duly authorized to do business in the
State of Texas as Surety, are held and firmly bound unto City of Dripping Springs as Obligee, in the penal
sum of One Million Three Hundred Two Thousand Seventy Five and 00/100's Dollars ($1,302,075.00) to
which payment well and truly to be made we do bind ourselves, and each of our heirs, executors,
administrators, successors and assigns jointly and severally, firmly by these presents.

WHEREAS, the said Principal has completed, and owner has inspected and accepted as being
complete in accordance with applicable design documents (failing which, this bond shall become effective
only upon such completion and inspection) that certain work (herein referred to as the “Work") described

as: Driftwood Club Core Phase 1V & Pond 2B Improvements.

WHEREAS, said Obligee requires that the Principal furnish a bond conditioned to guarantee for
the period of Two (2) year(s) after substantial completion of the Work against defects in workmanship and
materials which are the responsibility of the Principal under the contract under which the Work was
constructed, and which did not appear prior to the final completion of the Work.

NOW THEREFORE, THE CONDITIONS OF THIS OBLIGATION IS SUCH that, if the Principal
shall indemnify the Obligee for all loss that the Obligee may sustain by reason of defective materials or
workmanship which may first become apparent, and with respect to which written notice is delivered to
Surety, before the expiration of the period of Two (2) year(s) from and after date of substantial
completion of the Work, then this obligation shall be void, otherwise to remain in full force and effect.

This obligation does not cover normal wear and tear of materials, misuse or abuse by the Obligee
or third parties, failure of Owner to perform owner-required maintenance, nor any defects known to
Obligee prior to final completion of the Work nor any defects discovered or occurring after the expiration
of the period set forth above.

Surety’s liability on any performance bond previously executed in connection with the Work shall
terminate automatically upon acceptance of this Bond and Surety’s liability shall thereafter be determined
exclusively in accordance with the terms of this Bond.

No right of action shall accrue hereunder to or for the benefit of any person or entity other the
Obligee named herein, nor shall any suit be filed or action maintained on this bond more than twenty five
(25) months after the date of the earliest timely notice of defect by Obligee to Surety.

SIGNED, SEALED AND DATED THIS 18th day of June, 2024.

Signatures on following page
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Principal: Jimmy Evans Company, By:@"—_—_

Ltd. Signature

Name: \be\\“g\k\\ \J(\/\EQQEQ—

Title: 'S

SureTec Insurance Company By: _M\EM\_

- Signature

Name: Brad Ballew
Attorney-in-Fact

The Rider(s) Attached Hereto Is/Are Incorporated in the Bond and Contains Important Coverage
Information and Limitations
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POAY 4221356

JOINT LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That SureTec Insurance Company, a Corporation duly organized and existing under the laws of the State of Texas and having its
principal office in the County of Harris, Texas and Markel Insurance Company {the “Company”), a corporation duly organized and existing under the laws of the state
of illinois, and having its principal administrative office in Glen Allen, Virginta, does by these presents make, constitute and appoint:

David S. Ballew, Brad Ballew, Connie Davis, David Fernea

Their true and lawful agent(s) and attorney{s)-in-fact, each in their separate capacity if more than one is named above, 1o make, execute, seal and detiver for and on
their own behalf, individually as a surety or jointly, as co-sureties, and as their act and deed any and alt honds and other undertaking in suretyship provided, however,
that the penal sum of any one such instrument executed hereunder shall not exceed the sum of:

Fifty Million and 00/100 Dollars ($50,000,000.00)

This Power of Attorney is granted and is signed and sealed under and by the authority of the following Resclutions adopted by the Board of Directors of SureTec
Insurance Company and Markel insurance Company:

"RESCLVED, That the President, any Senlor Vice President, Vice President, Assistant Vice President, Secretary, Assistant Secretary, Treasurer or Assistant Treasurer
and each of them hereby is authorized to execute powers of attorney, and such authority can be executed by use of facsimile signature, which may be attested or
acknowledged by any officer or attorney, of the company, qualifying the attorney or atterneys named in the glven power of attorney, to execute in hehalf of, and
acknowledge as the act and deed of the SureTec Insurance Company and Markel Insurance Company, as the case may be, all bond undertakings and contracts of
suretyship, and to affix the corporate seal thereto.”

IN WITNESS WHEREOQF, Markel insurance Company and SureTec Insurance Company have caused their officlal seal to be hereunto affixed and these presents to be
signed by their duly authorized officers onthe 25%m dayof Janvary |, 2023 .

\\sullrnl;,

SureTec Insu Compan
rance pany o \.\W v,
3‘*‘\ ’fa o".
Sy “%?.
EX X9 o7
Mnchae}C Keimig, Presudent “, 9‘* ‘\
”'luum\“

State of Texas
County of Harris:

Onthis 25th dayof Janwary , 2023 A, D, before me, a Natary Public of the State of Texas, in and for the County of Harrls, duly commissioned and gualified,
came THE ABOVE OFFICERS OF THE COMPANIES, to me personally known to be the individuals and officers described in, who executed the preceding instrument, and
they acknowledged the execution of same, and being by me duly sworn, disposed and said that they are the officers of the said companies aforesaid, and that the
seals affixed to the proceeding instrument are the Corporate Seals of said Companies, and the sald Corporate Seals and their signatures a5 officers were duly affixed
and subscribed to the said instrument by the authority and direction of the said companies, and that Resolutions adopted by the Board of Directors of said Companies
referred to in the preceding instrument is now in force.

IN TESTIMONY WHEREOF, | have hereunto set my hand, and affixed my Official Seal at the County of Harris, the day and year first above written,

¥
! JULIEE. MCCLARY N

Notary Public State of Texas By: ,K,Ub g . YI/L(',
Commission # 12947680-5 {ifie £. McClary, Notary Public
Commission Expires March 29, 2026 y commission expires 3/29/2026
We, the undersigned Officers of SureTec Insurance Company and Markel Insurance Company do herby certify that the original POWER OF ATTORNEY of which the
foregoing is a full, true and corract copy is still in full force and effect and has not been revoked.

IN WITNESS WHEREOF, we have hereunto set our hands, and affixed the Seals of said Companies, on the _18th dayof June ,_ 2024

Markel Insurance Company

I

M. ére/nt Beaty, A#istant’Secretaw ' /Andr‘zw MaL_s, Ash;ﬁént Sefrptary

i/

Any Instrument Issued in excess of the penalty stated above is totally vold and without any waiidity. 4221366
For verification of the autherity of this Power you may call (713)812-0800 on any business day between 8:30 AM and 5:00 PM CST.



SureTec Insurance Company

IMPORTANT NOTICE
Statutory Complaint Notice/Filing of Claims

To obtain information or make a complaint: You may call the Surety’s toll free telephone number for information or
to make a complaint or file a claim at: 1-866-732-0099. You may also write to the Surety at:

SureTec Insurance Company
9500 Arboretum Blvd., Suite
400
Austin, TX 78759

You may contact the Texas Department of Insurance to obtain information on companies, coverage, rights or
complaints at 1-800-252- 3439, You may write the Texas Department of Insurance at:

PO Box 149104
Austin, TX 78714-
9104
Fax#: 512-490-1007
Web: http://www tdi.state.bx.us
Email: ConsumerProtection@tdi.texas.gov

PREMIUM OR CLAIMS DISPUTES: Should you have a dispute concerning your premium or about a claim, you
should contact the Surety first. If the dispute is not resolved, you may contact the Texas Department of
Insurance,

SIC TX Rider TDI Required Notices rev 07_2022 Page 1 of 1



