THE STATE OF TEXAS §
COUNTY OF Hays §

MAINTENANCE BOND

BOND NO. 1001130674

KNOW ALL MEN BY THESE PRESENTS:

That priftwood Golf Club Development, nc., Of _ Hays County, Texas, hereinafter called Principal,
and U.S. Specialty Insurance Company , acorporation legally authorized to do business and act as

a surety in the State of Texas, hereinafter called Surety, are held and firmly bound unto the City
of Dripping Springs, of Hays County, Texas, hereinafter called City, in the penal sum
of § 400014 , the said sum being one hundred percent (100%) of the total amount paid for
the hereinafter mentioned work, for the payment whereof Principal and Surety bind
themselves, their heirs, executors, administrators, successors, and assigns, jointly and severally,
firmly by these presents.

THE Condition of this Obligation is such that:

WHEREAS, the Principal was engaged to perform the following work:

Water Line Improvement

in the proper performance of which the City has an interest.

NOW, THEREFORE, if the Principal shall well, truly, and faithfully maintain and keep
in good repair the work contracted to be done and performed for a period of 2 year(s) from the
date of acceptance in writing by the City and do all necessary work and repair of any defective
conditions growing out of or arising from the improper work of the same, including, but not
limited to, any settling, breaking, cracking or other defective condition of any of the work or
part thereof arising from improper excavation, backfilling, compacting or any other cause or
condition, known or unknown, at any time during the period of this bond, which the city
engineer, whose judgment shall be final and conclusive, determines to be the result of defective
work, materials or labor; then this obligation shall be void, otherwise to remain in full force and
effect.

In case the Principal shall fail to maintain, repair, or reconstruct any defective condition
of the work as determined herein within thirty (30) days notice of same, it is agreed that the City
may do said work and supply such materials as necessary and charge the sum against the
Principal and Surety on this obligation.

It is further agreed that this obligation shall be a continued one against the Principal
and Surety and that successive recoveries may be had hereon for successive breaches of the
conditions herein provided until the full amount of this bond shall have been exhausted,
and it is further



understood that the obligation to maintain said work shall continue throughout said maintenance
period, and the same shall not be changed, diminished, or in any manner affected from any cause
during said time.

PROVIDED, further, that if any legal action be filed on this bond, venue shall lie in Hays
County, Texas.

SIGNED and sealed this the 13th_day of May , 2021

IN THE PRESENCE OF:
Driftwood Golf Chub Deyetopmen(, Inc.

Principal
By: [
U.S. Specialty Insurance Company //t \\>
(/

Surety . 'L

NOTE: POWER OF ATTORNEY OF SURETY MUST BE ATTACHED
COPY OF ANY WRITTEN CONSTRUCTION CONTRACT, AGREEMENT,
OR ESTIMATE MUST BE ATTACHED
(Date of Bond must not be prior to date of contract)
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KNOW ALL IVIEN BY THESE PRES@%‘%F hat American Contractors !ncu r ‘ alifornia corporation=Fexas
Company, an assumed name of American Contractors Indemnity Company, Umted States Surety Company, a Maryland corporation
and U.S. Specialty Insurance Company, a Texas corporation (collectively, the “Companies”), do by these presents make, constitute

and appoint:
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rrereby y conferred in its name oAl : , execute, acknowlédge—and- defiver any and all bonds,FecogniZzances,
undertakings or other instruments or contracts of suretyship to include riders, amendments, and consents of surety,
providing the bond penalty does not exceed ek Seventy F|ve Million****** Dollars

(_***75,000,000.00*** ). This Power of Attorney shall expire without further action on April 239, 2022, This Power of Attorney is granted
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Attorney-in-Fact may be given full power and authority for and in the name of and on behalf of the Company, to execute, acknowledge and deliver, any
and all bonds, recognizances, contracts, agreements or indemnity and other conditional or obligatory undertakings, including any and all consents
for the release of retained percentages and/or final estimates on engineering and construction contracts, and any and all notices and documents
canceling or terminating the Company's I:ab(llty thereunder, W any such instruments so executed by any such Attorney-in-Fact shall be binding upon

the Company asiEsigned by the Presid ‘l Eﬁ &l ‘ﬁ%e j} by the Corporate Secretary
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IN WITNESS WHEREOF, The Companies have caused this instrument to be signed and their corporate seals to be hereto affixed, this
18t day of June, 2018.
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A Notary Public or other officer completing this certificate verifies only the /dentlty of the /nd/wdual who signed the document to
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C:mpany who proved to me on the“ th

and acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the instrument

the person, or the entity upon behalf of which the person acted, executed the instrument.
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American Contractors Indemnity Company, Texas Bonding Company, United States Surety
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hand and affixed the seals-of said Companies at Los Angeles:
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visit tmhcc.com/surety for more information
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