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RECITALS 

 

A. Assignor entered into a certain Development Agreement with the City of 
Dodgeville, a municipal corporation of Iowa County, Wisconsin (“City” or “Seller”), for Phase 
III of Diamond Oaks Subdivision effective as of March 25, 2024 (as further amended, 
supplemented and/or otherwise modified, from time to time, the “Development Agreement”), for 
the development by Assignor of the real property more particularly described as the “Property” in 
the Development Agreement recorded as Document #386621 at the Iowa County Register of 
Deeds and attached hereto as Exhibit A. 

  B. Assignor desires to assign all of its rights and obligations under the Development 
Agreement to Assignee, and Assignee desires to assume all of the rights and obligations of 
Assignor under the Development Agreement. 

 AGREEMENT 

 NOW, THEREFORE, in consideration of the above premises and of the mutual promises 
and covenants set forth herein, the parties hereby agree as follows: 

1. Assignor hereby assigns to Assignee all of its rights, duties and obligations under 
the Development Agreement. 

Document Number 

ASSIGNMENT AND ASSUMPTION OF 
DEVELOPMENT AGREEMENT 

Recording Area 

Name and Return Address 

 

THIS ASSIGNMENT AND ASSUMPTION OF DEVELOPMENT 
AGREEMENT (“Assignment”) is made as of this 7th day of May, 
2024, by and between DIAMOND OAKS, LLC, a Wisconsin limited 
liability company (“Assignor”), and DIAMOND OAKS 
PROPERTIES, LLC, a Wisconsin limited liability company 
(“Assignee”). 

 

 

 

 

 

 
 

 
216-1206.23, 216-1206.24, 216-1206.25, 216-1206.26, 
216-1206.27, 216-1206.41, 216-1206.42, 216-1206.43, 
216-1206.44, 216-1206.45, 216-1206.46, 216-1206.47,  
216-1206.48, 216-1206.51, 216-1206.52, 216-1206.53, 
216-1206.54, 216-1206.55, 216-1206.56, 216-1206.57, 
216-1206.58, and 216-1206.59,  
  
  
  
  
 
  
 
 
  
 

Parcel Identification Numbers 

This IS NOT homestead property 



2. Assignor represents and warrants to Assignee: (i) that the Development Agreement 
attached hereto as Exhibit A is a true and complete copy of the Development Agreement and all 
amendments thereto, and (ii) that no default exists under the Development Agreement by Assignor 
or by Seller.  

3. Assignee does hereby assume and agree to (i) be bound by the Development 
Agreement including all rights and liabilities of Assignor thereunder from and after the date and 
time of this Assignment, and (ii) perform all duties and obligations of Assignor under the 
Development Agreement from and after the date of this Assignment.  

4. Assignor hereby indemnifies, defends, and holds Assignee and its heirs, personal 
representatives, and assigns, and the agents, partners, officers, and employees of each of them, and 
their respective heirs, personal representatives, successors, and assigns, harmless from and against 
any and all rights, demands, claims, actions, causes of action, liabilities, losses, damages, costs, 
and expenses, including, without limitation, attorneys’ fees, arising out of the Development 
Agreement that arise or accrue on or before the date and time of this Assignment. 

5. This Assignment may be executed in two or more counterparts each of which shall 
be deemed to be an original but all of which shall constitute one and the same instrument. It shall 
not be necessary for every party hereto to sign each counterpart but only that each party shall sign 
at least one such counterpart. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



IN WITNESS WHEREOF, the Assignor has executed this Assignment effective as of the 
date first above written.  

      ASSIGNOR:           
 
 DIAMOND OAKS, LLC, 
 a Wisconsin limited liability company  
   
 
 By:         
  David J. Rule, Member 
   
 

ACKNOWLEDGMENT 
 
STATE OF WISCONSIN ) 
         )  SS 
IOWA COUNTY  ) 
 
 Personally came before me this _____ day of May, 2024, the above named David J. Rule, 
to me known to be the person who executed the foregoing instrument and acknowledged the same. 
 
 
      _____________________________________ 
      ____________________________ 
      Notary Public, State of Wisconsin  
      My Commission expires:___________________ 
       
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 IN WITNESS WHEREOF, the Assignee has executed this Assignment effective as of the 
date first above written. 
 
      ASSIGNEE:      

 
DIAMOND OAKS PROPERTIES, LLC, a 
Wisconsin limited liability company  
 
 
By:        

David J. Rule, Member 
 

 
ACKNOWLEDGMENT 

 
STATE OF WISCONSIN ) 
         )  SS 
IOWA COUNTY  ) 
 
 
 Personally came before me this _____ day of May, 2024, the above named David J. Rule, 
to me known to be the person who executed the foregoing instrument and acknowledged the same. 
 
 
      _____________________________________ 
      ____________________________ 
      Notary Public, State of _____________  
      My Commission expires:____________________ 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



This Agreement is hereby approved by the Seller, this ___ day of May, 2024. 
 
SELLER: 
 
CITY OF DODGEVILLE 
a Wisconsin municipal corporation  
 
 
By:        

Barry N. Hottmann, Mayor 
 
 
By:        

Lauree Aulik, City Clerk 
 

 
ACKNOWLEDGMENT 

 
STATE OF WISCONSIN ) 
         )  SS 
IOWA COUNTY  ) 
 
 
 Personally came before me this _____ day of May, 2024, the above named Barry N. 
Hottmann and Lauree Aulik, to me known to be the persons who executed the foregoing instrument 
and acknowledged the same. 
 
 
      _____________________________________ 
      ____________________________ 
      Notary Public, State of Wisconsin  
      My Commission expires:____________________ 
 
 
 
This document drafted by  
Atty. Eric Hagen 
Boardman & Clark LLP 
P.O. Box 87 
Fennimore, WI 53809 



DEVELOPER AGREEMENT FOR DIAMOND OAKS 

SUBDIVISION - PHASE III 

This Developer's Agreement ("Agreement") is entered into by and 

between the City of Dodgeville, a Wisconsin municipal corporation, 

(the "City") and Diamond Oaks, LLC, a Wisconsin limited liability 

company (the "Developer"). 

RECITALS 

A. Developer is the owner of certain lands located within the City

of Dodgeville, Iowa County, Wisconsin, for which Developer

has prepared a final plat known as Diamond Oaks Subdivision

(the "Plat" or the "Development"), which Plat has been

approved by the City and recorded with the Register of Deeds

for Iowa County on July 14, 2004 as Document Number

274626.

B. Developer desires to develop twenty-two vacant lots located

within the Development, further identified as tax parcel

numbers 216-1206.23, 216-1206.24, 216-1206.25, 2 I 6-

1206.26, 216-1206.27, 216-1206.41, 216-1206.42, 216-

1206.43, 216-1206.44, 216-1206.45, 216-1206.46, 216-

1206.47, 216-1206.48, 216-1206.51, 216-1206.52, 216-

1206.53, 216-1206-54, 216-1206.55, 216-1206.56, 216-

1206.57, 216-1206.58 and 216-1206.59 ("Property") located

in the City of Dodgeville, Iowa County, Wisconsin, more

particularly described on Exhibit A.
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See Exb.ibit A 

Parcel Identification Number (PIN): 

C. The City seeks to protect the health, safety, and general welfare of the community by requiring the

completion of various improvements within the Development and thereby limit the hannful effects of

substandard subdivisions, including premature subdivision that leaves property undeveloped and

unproductive.

D. Various provisions in the Code of Ordinances, City of Dodgeville, Wisconsin (the "City Code") require

that provisions be made for installation of public improvements to serve the Development, including

sanitary sewer facilities, water facilities, storm sewer facilities, utilities, and street improvements.

E. The City's purposes in entering into this Agreement are, among others, to provide for the installation

of required improvements, to require the Developer to pay the direct and indirect costs related to the

required improvements, and to avoid the harmful effects of substandard subdivisions. This Agreement

is not executed for the benefit of material men, laborers, or others providing work, services, or material

to the Development or for the benefit of lot or home buyers in the Development.

F. In 1998 the City created Tax Increment District No. 2 (TIO No. 2). On March 17, 2020 the City adopted

an Affordable Housing Extension Resolution to extend the life of TIO No. 2 by one year to benefit

affordable housing and improve housing stock within the City of Dodgeville.
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EXHIBIT A
































