
CITY OF DODGEVILLE COMMON COUNCIL 
RESOLUTION NO.   2023-05 

AUTHORIZING THE BORROWING OF $1,961,898 
FOR THE WEST FOUNTAIN STREET PROJECT 

WHEREAS, pursuant to §67.12(12) if Wisconsin Statutes the Common Council of the City 
of Dodgeville, Iowa County, Wisconsin ("City") hereby finds and determines that it is 
necessary, desirable and in the best interest of the City to borrow funds in the sum of 
$1,961,898 for the purpose of street reconstruction on West Fountain Street; 

WHEREAS, to minimize the tax levy impact, it is desired to borrow the funds as 
two separate loans: $1,139,544 will be borrowed for the portion of the project funded by the 
levy with a deferred principal payment until 2025; $822,354 will be borrowed for the water and 
sewer utility portion of the project with principal payments beginning in 2024.  Both loans shall 
be ten-year terms. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

The Mayor and City Clerk are authorized to borrow the sum of $1,961,898 from Farmers Saving 
Bank, Mineral Point, WI on such terms and conditions attached hereto as Exhibits A-1 & A-2. 

Adopted and approved on a vote of ___-___ this 18th day of April 2023. 

____________________________________ 
Todd D. Novak, Mayor 

ATTEST: 

_______________________________ 
Lauree Aulik, City Clerk/Treasurer 
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RESOLUTION 

Boxes checked are applicable. 

Boxes not checked are inapplicable. 

Prepared and intended for use by 

commercial banks in transactions 

governed by Wisconsin Law. 

(Adopted at an Open Meeting held ...:..A.:.c:P..:...:ri.,_I ..:...:18::..i.•-=2:o:::0=2=-3 ____________ _ 

WHEREAS, the City of Dodgeville -'-lo-'-'w_a'-'--------- County, Wisconsin ("City"), is presently in need of funds 
aggregating $ 1 139 544.00 for public purpose(s) of: (1) 
2023 Street Imp rovements P roject 

; and 
WHEREAS, the Council deems it necessary and in the best interests of the City that, pursuant to the provisions of Section 67.12(12), Wisconsin 

Statutes, the sum of One Million One Hund red Thirty Nine Thousand Five Hund red Forty Four Dolla rs and no/100 

Dollars ($ 1.139,544.00 ) be borrowed for such purpose(s) upon the terms and conditions hereinafter set fo rth: 
NOW, THEREFORE, BE IT RESOLVED, that for the purpose(s) hereinabove set forth the City, by its Mayor (or City Manager), and Clerk, pursuant 

to Section 67.12(12), Wisconsin Statutes, borrow from ...,_F--=a"-'rm�e.:...::rs::....:S=-a::::...v:...:.:in'--'-'g::i.::s::...:B=-a::::.:n'-!!k.!l.1
...:..M:..:..:i.:....:.ne"'"'r--=a"'-l .,_P.:::.o:.!..in=t,-=W...:...;...I ___________________ _ 

("Lender"), the sum of$ 1 139 544.00 , and, to evidence such indebtedness, said Mayor (or City Manager) and City Clerk shall make, execute 
and deliver to the Lender for and on behalf of the City the promissory note of the City to be dated A p ril 20. 2023 , in said principal amount 
with interest at the rate of th ree and 69/100 percent ( 3.69 %) per annum and payable 
as follows: 
[Check (a), (b), (c) or (d); only one shall apply.] 
(a) D Single Payment. In one payment on _________________ , PLUS interest payable as set fo rth below.
(b) w Installments of Principal and Interest. (2) In 8 equal payments of$ 151 471.23 due on _,_A=p....,.ri'""'I 2""'0'-'-=2"""'02=5'----------

and on Gu the same days(s) of each twelfth month thereafter D every 7th day thereafter D eve ry 14th day 
thereafter, PLUS a final payment of the unpaid balance and accrued interest due on April 19, 2033 . All payments 
include principal and interest. 

(c) D Installments of Principal. In ____ equal payments of p rincipal of $ _______ due on---------------
and on D the same day(s) of each month thereafter Devery 7th day thereafter Devery 14th day thereafter, PLUS a final 
payment of the unpaid principal due on _________ , PLUS inte rest payable as set forth below. 
(d)00ther. _______________________________________ _

Interest is payable on April 20, 2024 , and on [xi the same day of each twelfth month 
thereafter, Devery 7th day thereafter, D every 14th day the reafte r, and at maturity, o r, if box (b) is checked, at the times so indicated. 
Interest is computed for the actual number of days principal is unpaid on the basis of [i] a 360 day year D a 365 day year. (2) 
Said interest to be payable on the dates set forth above on the outstanding p rincipal balance, with D no prepayment privileges [i] prepayment privileges 
on any principal or interest payment date on or after ..... A.,.,p'"""ri:..:...I =20=--=2=0=2=3 __________ . A copy of the promisso ry note shall be attached to this resolution. 

(1) Here describe each pu rpose in detail. If the pu rpose is meeting general and cu rrent municipal expenses or refinancing obligation of the City, so
specify.

(2) Section 67.12(12), Wisconsin Statutes, does not place any rest rictions on the basis of interest rate calculations.
(EXHIBIT A) RESOLUTION WBA200B Page 1 of 2 
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RESOLUTION 

Boxes checked are applicable. 

Boxes not checked are inapplicable. 

Prepared and intended for use by 

commercial banks in transactions 

governed by Wisconsin Law. 

(Adopted at an Open Meeting held -'-A
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WHEREAS, the City of Dodgeville ....:..lo
;:;_c
w
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a
;:::__ 

_______ County, Wisconsin ("City"), is presently in need of funds 
aggregating $ 822,354.00 for public purpose(s) of: (1) 
2023 Street Improvements Project Utilities 

; and 
WHEREAS, the Council deems it necessary and in the best interests of the City that, pursuant to the provisions of Section 67.12(12), Wisconsin 

Statutes, the sum of Eight Hundred Twenty Two Thousand Three Hundred Fifty Four Dollars and no/100 

Dollars ($ 822.354.00 ) be borrowed for such purpose(s) upon the terms and conditions hereinafter set forth: 
NOW, THEREFORE, BE IT RESOLVED, that for the purpose(s) hereinabove set forth the City, by its Mayor (or City Manager), and Clerk, pursuant 

to Section 67.12(12), Wisconsin Statutes, borrow from ....:..F....c.a""'rm�e
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("Lender"), the sum of$ 822,354.00 , and, to evidence such indebtedness, said Mayor (or City Manager) and City Clerk shall make, execute 

and deliver to the Lender for and on behalf of the City the promissory note of the City to be dated _6Qril 20, 2023 , in said principal amount 

with interest at the rate of three and 69/100 percent ( 3.69 %) per annum and payable 

as follows: 

[Check (a), (b), (c) or (d); only one shall apply.] 
(a) D Single Payment. In one payment on _________________ , PLUS interest payable as set forth below.
(b) [ii Installments of Principal and Interest. (2) In 9 equal payments of$ 100 104.13 due on .... A-p
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and on W the same days(s) of each twelfth month thereafter D every 7th day thereafter D every 14th day 

thereafter, PLUS a final payment of the unpaid balance and accrued interest due on April 19, 2033 . All payments 
include principal and interest. 

(c) D Installments of Principal. In ____ equal payments of principal of $ _______ due on ______________ _ 

and on D the same day(s) of each month thereafter Devery 7th day thereafter Devery 14th day thereafter, PLUS a final 

payment of the unpaid principal due on _________ , PLUS interest payable as set forth below. 

(d)00ther. _______________________________________ 

Interest is payable on April 20, 2024 , and on [ii the same day of each twelfth month 
thereafter, Devery 7th day thereafter, D every 14th day thereafter, and at maturity, or, if box (b) is checked, at the times so indicated. 

Interest is computed for the actual number of days principal is unpaid on the basis of Ii] a 360 day year D a 365 day year. (2) 
Said interest to be payable on the dates set forth above on the outstanding principal balance, with D no prepayment privileges Ii] prepayment privileges 
on any principal or interest payment date on or after _,_

A
,_
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=3 ________ . A copy of the promissory note shall be attached to this resolution. 

(1) Here describe each purpose in detail. If the purpose is meeting general and current municipal expenses or refinancing obligation of the City, so
specify.

(2) Section 67.12(12), Wisconsin Statutes, does not place any restrictions on the basis of interest rate calculations.
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