
 

 

 

 
November 1, 2023 
 
Deschutes County Board of County Commissioners  
1300 NW Wall Street 
Bend, OR 97702  
  
RE: Deschutes County Economic Development Loan Program – Conversion to 
grant for Holy Kakow. 
 
  
Board of County Commissioners:   

With respect to Holy Kakow’s $12,000 forgivable loan from the Deschutes County 
Economic Development Loan Program, Economic Development for Central Oregon 
(EDCO) recommends that the Deschutes County Board of Commissioners approve 
conversion to a grant. 
 
Summary of Agreement and Support for Recommendation 
Agreement Date:    June 2, 2021 
Loan amount:    $12,000 
Agreement #:    DC: 2021-484 
Employment Requirement: From base of 2 full-time employees, create 6 

full-time jobs between October 1, 2021, and 
October 1, 2022, and maintain 8 full-time 
employees through October 31, 2023.  

Average Wage for New Jobs:  $48,097 
 
Company Background: 
 
Holy Kakow is a manufacturer of organic chocolate sauces, latte syrups, chai and cacao 
powder.  They have been operating since 2009 and moved to Sisters in 2021.  Primary 
customers are coffee roasters, coffee shops and allied product distributors within the 
coffee industry.  They continue to see healthy annual growth as they witness greater 
market penetration and brand awareness with significant room for expansion both 
domestically and internationally within the coffee industry and other foodservice 
channels. 
 
2021-2022 
Seven employees at an average wage of $59,311. 
 
2022-2023 
Eight employees at an average wage of $77,964. 



 

 

 
  

Attached is the certification prepared by Economic Development for Central Oregon 
regarding the information above. 
 
EDCO recommends conversion to a grant of $12,000. 
 
 
 
Eric Strobel 
Sisters Country Director 



 

 

DESCHUTES COUNTY 
Economic Development Forgivable Loan Program 

 
 
 
Loan Recipient:  Holy Kakow 
    
 
 
Agreement No.:  DC: 2021-484 
 
Date of Agreement: June 2, 2021 
 
On behalf of Economic Development for Central Oregon (EDCO), I certify that Holy 
Kakow has met the conditions of the Deschutes County Economic Development 
Forgivable Loan Program and is available to be converted to a grant and repaid as 
specified in Agreement DC: 2021-484, paragraph 3.3.3 (attached). 
 
I further attest that a representative of Economic Development for Central Oregon has 
reviewed employment and payroll records furnished by BTCC and that such records 
confirm that the company: 
 

a) Created six new full-time jobs within and/or relocated to Deschutes County as 
described in the attached memo. 

 
I therefore request that the Deschutes County Board of Commissioners authorize the 
$12,000 loan granted to Holy Kakow under the Deschutes County Economic 
Development Loan program be converted to a grant.  
 
 
 
 
 
Eric Strobel, EDCO Sisters Country Director 
Economic Development for Central Oregon 
November 1, 2023 














	Holy Kakow - BOCC Packet.pdf
	Deschutes County Economic Development Loan Fund Briefing Memo Holy Kakow .pdf
	Holy Kakow Forgivable Loan Conversion Certification Form.pdf

	Holy Kakow Agreeement - 2021-484 (Fully Executed).pdf

