CITY OF DEL REY OAKS

Staff Report

DATE: September 26, 2023
TO: Honorable Mayor and Council Members
FROM: John Guertin, City Manager

SUBJECT: Resolution No. 2023-18 Approving a Professional Services Agreement with
EcoGreen Solutions to Install Lighting Upgrades in City Hall

CEQA: This action does not constitute a “project” as defined by the California Environmental
Quality Act (CEQA) guidelines section 15378 as it is an administrative activity of the
City that will not result in direct or indirect physical changes in the environment.

Consideration

Approval of Resolution No. 2023-18 approving a Professional Services Agreement with EcoGreen
Solutions to install lighting upgrades in City Hall utilizing the PG&E On-Bill Financing Loan Program
to implement energy efficiencies.

Background

The City has been working with EcoGreen Solutions to determine if the energy efficiency upgrades
at City Hall would qualify for the On-Bill Financing Energy Efficiency Retrofit Loan Program. The loan
program basically covers the cost of lighting improvements through energy savings. The EcoGreen
analysis indicates that the upgrades would qualify for the program.

Summary & Discussion

Converting to LED lighting and new fixtures at City Hall will cost approximately $18,602, which would
be financed through energy savings via a monthly loan payment over an estimated payback period
of 9.56 years. The monthly loan payments Once the loan has been paid off, the City will then
experience the utility bill savings.

In addition to the energy savings, the new LED light fixtures last significantly longer than
the current florescent and incandescent lighting and are projected to be maintenance free for

approximately 15 years. As a result, costs associated with maintenance and bulb replacement will
drop substantially, which is an added benefit for a small team.

Fiscal Impacts

There is no direct budget impact through the agreement as the loans to cover the improvements
are financed through utility. billing savings.

Recommendation

Adopt Resolution No. 2023-18:



1. approving professional services agreement with EcoGreen Solutions to install lighting
upgrades at City Hall utilizing the PG&E On-Bill Financing Loan Program to implement
energy efficiencies; and

2. authorizing the City Manager to execute the agreement in a form approved by the City
Attorney and complete any necessary documentation to finance the projects through the
use of PG&E’s On-Bill Financing Loan Agreement on behalf of the City.

ATTACHMENTS:

e Resolution 2023-18
o EcoGreen Statement of Work, Energy Audit, and Quote
e PG&E On-bill Financing Loan Agreement

Respectfully Submitted,

John Guertin
City Manager



RESOLUTION NO. 2023-18

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF DEL
REY OAKS AUTHORIZING THE CITY MANAGER TO EXECUTE
A PROFESSIONAL SERVICES AGREEMENT WITH ECOGREEN

SOLUTIONS TO INSTALL LIGHTING UPGRADES AT CITY HALL
UTILIZING THE PG&E ON-BILL FINANCING LOAN PROGRAM
TO IMPLEMENT ENERGY EFFICIENCIES

WHEREAS, Pacific Gas & Electric Company (“PG&E”) provides an On-Bill Financing
Loan Program for its customers to finance energy efficiency projects; and

WHEREAS, EcoGreen Solutions has put together a project on City property to utilize this
program and maximize energy cost savings; and

WHEREAS, the project includes the installation of lighting upgrades at City Hall; and

WHEREAS, the City has received an estimate for the net cost of the installation of new
LED lighting and new fixtures in the amount of $18,601.55; and

WHEREAS, PG&E offers an interest-free On-Bill Financing Loan Agreement (OBF
Agreement), to assist participants in financing the cost of such light fixture replacement work;
and

WHEREAS, by electing to finance the projects through the use of the OBF Agreement,
the projects can be completed and paid for through the City’s monthly utility bill payment, with
loan repayment being made for the energy savings resulting from the light fixture conversion;,
and

WHEREAS, PG&E’s program requires that the City enter into an agreement with
EcoGreen Solutions; and

WHEREAS, the terms and conditions for the services that EcoGreen Solutions will
provide to the City for completion of the projects can be found on the professional services
agreements.

NOW, THEREFORE, the City Council of the City of Del Rey Oaks proclaims, and orders
as follows:

1. The foregoing recitals are true and correct and incorporated by reference.

2. The City Council approves a professional services agreement with EcoGreen
Solutions to install lighting upgrades at City Hall utilizing the PG&E On-Bill
Financing Loan Program to implement energy efficiencies.

3. The City Council authorizes the City Manager to execute the agreement in a
form approved by the City Attorney and complete any necessary documentation
to finance the projects through the use of PG&E’s OBF Agreement on behalf of

Page|1  the City of Del Rey Oaks.



Passed and Adopted by City of Del Rey Oaks, this 26™ day of September, 2023 by the following
vote, to wit:

AYES:
NOES:
ABSENT:
ABSTAIN:
Approved:
Scott Donaldson, Mayor
Attest:

Karen Minami, City Clerk
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Statement of Work

1. SCOPE OF WORK: EcoGreen Solutions shall furnish all
the materials and perform all of the work shown and/or
described in the Energy Audit and Quote. EcoGreen
Solutions is not responsible for touch up work i.e. — paint
where replacement fixtures don’t exactly match existing
fixtures, ceiling tiles, etc...

a. VFD/VSD installation: If the project includes a
VFD/VSD, standard installation costs include — VFD,
startup, card, programming, installation of any conduit,
running power, concrete footing (if needed), VFD
mounting and interconnect to SCADA panel. Installation
costs that are not included and would be an additional
cost — wiring diagrams, fencing, gates, enclosures, relay
box, controls.

2. PROJECT COST: The amount due for material and labor
to be performed is $18,601.55, subject to additions and
deductions pursuant to authorized change
orders/adjustment letters.

3. PAYMENT & UTILITY FINANCING: EcoGreen Solutions
has worked with Customer to secure Utility financing on
behalf of the Customer to fund payment of this project, of
which, terms and payback periods are detailed in the
Utility On-Bill Financing (OBF) documentation — PGE
Project #/TIF # 14652.

Payment of the project shall be paid in the manner
following:

Project Cost $18,601.55
Estimated Tax Benefit S0
Estimated Utility OBF $18,601.55
SUBTOTAL $0
Estimated Customer Out of S0
Pocket Contribution

a. Customer understands that final utility rebate
and OBF amounts issued may vary based on final
installation counts and subject to additions and
deductions pursuant to authorized change
orders/adjustment letters.

b. Customer understands that should utility
determine that OBF loan proceeds shall not be

issued due to customer’s credit standing or has
otherwise placed customer’s repayment of the
loan at risk, Customer shall be liable for payment
of any product, labor, and installation due. This
includes any product demos that aren’t returned
to EcoGreen Solutions.

¢. Notice to Proceed: Once Utility On-Bill
Financing is approved, if required, EcoGreen
Solutions will provide LED demo fixture/lamps to
assure proper light levels, color and aesthetics.
Written confirmation from the Customer that
demos are approved and approval to move
forward with the ordering of product and
installation will serve as formal Notice To
Proceed.

4. GENERAL TERMS AND CONDITIONS

a. All work shall be completed in a workmanlike
manner and in compliance with all building
codes and other applicable laws.

b. To the extent required by law all work shall be
performed by individuals duly licensed and
authorized by law to perform the work.

¢. EcoGreen Solutions may at its discretion
engage subcontractors to perform work
hereunder, provided EcoGreen Solutions shall
fully pay said subcontractor and in all instances
remain responsible for the proper completion of
the project.

d. EcoGreen Solutions warrants it is adequately
insured for injury to its employees and others
incurring loss or injury as a result of the acts of
EcoGreen Solutions or its employees and
subcontractors.

e. Customer shall at its own expense obtain all
permits necessary for the work to be performed.

f. EcoGreen Solutions agrees to remove all debris
and leave the premises in clean condition unless
instructed by Customer to do otherwise.



g- EcoGreen Solutions shall dispose of all
hazardous lamps and tubes utilizing a proper
recycling program unless instructed by Customer
to do otherwise.

h. EcoGreen Solutions shall not be liable for any
delay due to circumstances beyond its control
including strikes, casualty or general
unavailability of materials.

i. Customer is responsible for verification of
fixture counts and hours of operation reflected
in the Energy Audit.

5. HAZARDOUS CONDITIONS: In the event that EcoGreen
Solutions discovers existing or developing spore or mold
growth, asbestos or other potentially hazardous conditions
at the Project location, EcoGreen Solutions will stop work
and will not attempt to test, repair or remediate such
conditions. At Customer’s sole expense, Customer must
arrange to have the hazardous condition removed by a
third party in compliance with applicable laws within a
reasonable period of time, or EcoGreen Solutions may
cancel this project. If the project is canceled, Customer
agrees to pay EcoGreen Solutions the costs of materials,
labor and services provided through the date of
cancellation.

6. WARRANTIES:

a. MANUFACTURER WARRANTIES. Products
installed as part of the scope of work are
covered by separate manufacturers’ warranties
(hereinafter, “Manufacturer Warranties”).
EcoGreen Solutions will assign to Customer any
Manufacturer Warranties in effect upon
installation. EcoGreen Solutions will also provide
Customer reasonable assistance in contacting
manufacturers. If manufacturer files for
bankruptcy or goes out of business, EcoGreen
Solutions is not liable or responsible for
continued warranty support.

b. LIMITED WARRANTY. EcoGreen Solutions
provides a limited warranty of 90 days (the
“Limited Warranty Period”), after the date of
invoice. For the avoidance of doubt, this Limited
Warranty does not cover parts already covered
by the Manufacturer Warranties set forth in
above. During the Limited Warranty Period,
EcoGreen Solutions will at its expense repair or
replace any parts or labor covered by the Limited
Warranty.

¢. OBTAIN WARRANTY SERVICE. To obtain
warranty service, you must notify EcoGreen
Solutions in writing or via email at
repairs@ecogreen-solutions.net of any defect.
Provided that the Warranty has not expired, has
otherwise voided, or is subject to an exclusion,
EcoGreen Solutions will repair or replace the
defect within a reasonable time after you notify
EcoGreen Solutions.

If a fixture fails, please take a photo and send it
to repairs@ecogreen-solutions.net, and include
location information in your email. The photo
should be close up so we can properly match the
product with the replacement. We will order
replacement products and schedule the
installation. If a product is in stock, EcoGreen
Solutions will ship the replacement
immediately. If the product is not in stock
EcoGreen Solutions will order the replacement
parts from the factory. Please be aware that
some of our suppliers require 6-8 weeks lead
time. EcoGreen Solutions does not cover
shipping and handling for fixtures.

If a fixture has failed and is past our 3 months
parts and labor period, EcoGreen Solutions will
work with the factory to get the replacement
material for you. We do not cover the cost of
shipping and handling from the factory to our
warehouse or to your location. If you do not
have a qualified electrician to install the
replacement product, please contact us at the
email address above. A quote for the labor to
install the product will be provided in 1-2
business days.

if a lamp fails, please follow the same procedure
as for fixtures. EcoGreen Solutions will send
Customer the replacement lamp. Labor is not
covered for lamps. Shipping and handling also is
not covered on warranty claims for lamps.

Warranty claims will not apply for:

e  Product that has been modified by the
customer.

e  Product that was subject to misuse,
vandalism or negligence.

*IMPORTANT* EcoGreen Solutions must receive
the fixture/lamp/driver back once your product
has been replaced. We can receive credit for the
replacement product only if the factory receives
the failed unit back. Failure to return the failed
product to EcoGreen Solutions within 30 days
will result in an invoice for the full retail price of
the product.



If the failed product has been discontinued by
the manufacturer and is no longer supported by
a factory, EcoGreen Solutions will suggest a
similar replacement LED fixture or lamp.
EcoGreen Solutions cannot be held responsible
for product lines that have been discontinued;
however, we will make every effort to find a
similarly performing product.

7. MAINTENANCE AND REPAIR: If the products require
maintenance or repair that is not covered by the
warranties set forth above, EcoGreen Solutions will not
perform this work unless you enter into a separate
agreement to perform these services at your expense.



Pacific Gas and LOCAL AGENCY AND DISTRICT

| Electric Company’ CUSTOMERS
B ON-BILL FINANCING LOAN AGREEMENT

The undersigned Local Agency or District’ Customer (“Customer”) has contracted for the provision of energy efficiency/demand response equipment
and services (the "Work™") which qualify for one or more of PG&E’s applicable rebate or incentive programs. Subject to the conditions (including the
process for Adjustment and preconditions to funding) set forth below, Pacific Gas and Electric Company (“PG&E”) shall extend a loan (the “Loan”) to
Customer in the amount of the loan balance (the “Loan Balance”) pursuant to the terms of this On-Bill Financing Loan Agreement ("Loan Agreement”)
and PG&E’s rate schedules E-OBF and/or G-OBF, as applicable (the “Schedule”).

To request the Loan, Customer has submitted a completed On-Bill Financing Application and associated documentation as required by PG&E (the
“Application”). Collectively the Application and this Loan Agreement (including any Adjustment hereunder) comprise the “Agreement”.

1. Customer shall arrange for its Contractor, as identified at the end of this Agreement (“Contractor”), to provide the Work as described in the
Application.

2. The estimated Loan Balance is set forth below. The total cost of the Work as installed, rebatefincentive for qualifying energy efficiency
measures, Loan Balance, monthly payment, and loan term specified in this Loan Agreement may be adjusted, if necessary, after the Work and
the post-installation inspection described in the Application and/or herein are completed (the “Adjustment”). The Adjustment will be calculated
using the actual total cost of the Work, as installed, and the estimated energy savings (as described in the Application) of such Work. In no
event will the Loan Balance be increased without Customer's written consent, even if Customer is eligible for such increased Loan Balance.
Moreover, in no event will the Loan Balance exceed the maximum loan amount stipulated in the Application. Customer understands that in
order to be eligible for the Loan, the initial Loan Balance for Work may not fall below the minimum loan amount, nor may the payback period
exceed the maximum payback period. Accordingly, if after the Adjustment, the Loan Balance falls below the minimum loan amount or
if the simple payback period exceeds the program maximum payback period, each as described in the Application, PG&E shall have
no obligation to extend the Loan, as the Work would not meet program requirements. The Adjustment described in this paragraph will
be communicated to the Customer in writing and will automatically become part of this Loan Agreement, except that any proposed increase in
the Loan Balance will anly become part of this Loan Agreement upon Customer’s written consent to such increase.

3. PG&E shall have no liability in connection with, and makes no warranties, expressed or implied, regarding the Work. The Parties
acknowledge and agree that PG&E is only providing the Local Agency or District cited here with financing. The Customer has independently
hired contractors ("Local Agency or District Contractors") to perform the work on behalf of the Customer to qualify for financing. The Customer
acknowledges and agrees that the Local Agency or District Contractors are not third party beneficiaries to this agreement between the
Customer and PG&E. To the extent authorized by law and subject to appropriation of the Legislature, the Customer agrees that it will look only
to Local Agency or District Contractors for any claims related to the installed equipment or its performance and that PG&E shall have no
responsibility or liability, except for the payment of the loan proceeds, and the Customer shall indemnify PG&E for any claims made by the
Local Agency or District Contractors against PG&E.

4. Customer represents and warrants that (a) Customer is receiving this Loan solely for Work obtained in connection with Customer’s business,
and not for personal, family or household purposes; (b) Customer, if not an individual or a government agency, is duly organized, validly
existing and in good standing under the laws of its state of formation, and has full power and authority to enter into this Agreement and to
carry out the provisions of this Agreement. Customer is duly qualified and in good standing to do business in all jurisdictions where such
qualification is required: (c) this Loan Agreement has been duly authorized by all necessary proceedings, has been duly executed and
delivered by Customer and is a valid and legally binding agreement of Customer duly enforceable in accordance with its terms; (d) no consent,
approval, authorization, order, registration or qualification of or with any court or regulatory authority or other governmental body having
jurisdiction over Customer is required for, and the absence of which would adversely affect, the legal and valid execution and delivery of this
Loan Agreement, and the performance of the transactions contemplated by this Loan Agreement; (e) the execution and delivery of this Loan
Agreement by Customer hereunder and the compliance by Customer with all provisions of this Loan Agreement: (i) will not conflict with or
violate any Applicable Law; and (ii) will not conflict with or result in a breach of or default under any of the terms or provisions of any loan
agreement or other contract or agreement under which Customer is an obligor or by which its property is bound; and (f) all factual information
furnished by Customer to PG&E in the Application and pursuant to this Agreement is true and accurate.

5. The Application must include the Federal Tax Identification Number or Social Security Number of the party who will be the recipient of the
checks for the rebatefincentive or any Loan proceeds. Checks may be issued directly to the Customer or its designated Contractor or both, for
the benefit of the Customer, as specified below. Customer acknowledges that PG&E will not be responsible for any tax liability imposed on the
Customer or its contractor in connection with the transactions contemplated under the Agreement, whether by virtue of the Loan contemplated
under the Agreement, or otherwise, and Customer shall indemnify PG&E for any tax liability imposed upon PG&E as a result of the
transactions contemplated under the Agreement.

1 Local Agency or District as defined in California Government Code §50001 and §58004.
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6. Upon completion of the Work, Customer shall send a written confirmation of completion to PG&E’s On-Bill Financing Program Administrator at

10.
1.

12.

13.

14,

the address listed in Section 15. Within 60 days after receiving the confirmation, PG&E (a) will conduct a post installation inspection and
project verification, including review of invoices, receipts and other documents as required by PG&E to verify the correctness of any amounts
claimed by Customer; and (b) will adjust, if necessary, the total cost, incentive, Loan Balance, monthly payment, and loan term as stated
above. Customer shall give PG&E reasonable access to its premises and the Work. If the Work conforms to all requirements of the
Agreement and all amounts claimed by Customer as Work costs are substantiated to PG&E’s reasonable satisfaction, PG&E will issue a
check (“Check”) to Customer or Contractor (as designated by Customer in Section 15) for all amounts PG&E approves for payment in
accordance with the Agreement. The date of such issuance is the “Issuance Date’. If the Check is issued to Customer, Customer shall be
responsible for paying any outstanding fees due to Contractor for the Work. If the Check is less than the amount due from Customer to
Contractor, Customer shall be responsible for the excess due to the Contractor.

. Customer shall repay the Loan Balance to PG&E as provided in this Loan Agreement irrespective of whether or when the Work is completed,

or whether the Work is in any way defective or deficient, and whether or not the Work delivers energy efficiency savings to Customer.

. The monthly payments will be included by PG&E on the Account's regular energy service bills, or by separate bill, in PG&E’s discretion.

Regardless whether the monthly payments are included in the regular utility bill or a separate loan installment bill, the following repayment
terms will apply:

a. The Customer agrees to repay to PG&E the Loan Balance in the number of payments listed below and in equal
installments (with the final installment adjusted to account for rounding), by the due date set forth in each PG&E utility
bill or loan installment bill rendered in connection with Customer's account (identified by the number set forth below)
(“Account”), commencing with the bill which has a due date falling at least 30 days after the Issuance Date.

b. If separate energy service bills and loan installment bills are provided, amounts due under this Loan Agreement as
shown in the loan installment bill shall be deemed to be amounts due under each energy services bill to the Account,
and a default under this Loan Agreement shall be treated as a default under the Account.

c. If the Customer is unable to make a full utility bill payment in a given month, payment arrangements may be made at
PG&E's discretion.

d. Any partial bill payments received for a month will be applied in equal proportion to the energy charges and the loan
obligation for that month, and the Customer may be considered in default of both the energy bill and the loan
installment bill.

e. Further payment details are set forth below.

. Any notice from PG&E to Customer regarding the Program or the transactions contemplated under the Loan Agreement may be provided

within a PG&E utility bill or loan installment bill, and any such notices may also be provided to Customer at the address below or to the
Customer’s billing address of record in PG&E’s customer billing system from time to time, and in each case shall be effective five (5) days
after they have been mailed.

The Loan Balance shali not bear interest.

Customer may, without prepayment penalty, pay the entire outstanding loan balance in one lump sum payment provided the customer first
notifies PG&E by telephoning the toll free phone number (1-800-468-4743), and by sending written notice to PG&E On-Bill Financing
Program Administrator at the address listed below, in advance of making the lump sum payment. Accelerated payments that are received
from Customer without PG&E’s prior approval may, at PG&E’s sole discretion, be applied proportionally to subsequent energy charges and
Loan repayments and PG&E shall have no obligation to apply accelerated payments exclusively to reduction of the outstanding Loan.

The entire outstanding Loan Balance will become immediately due and payable, and shall be paid by Customer within 30 days if. () the
Account is closed or terminated for any reason; (i) Customer defaults under the Agreement; (i} Customer sells the equipment forming part of
the Work to any third party; or (iv) Customer becomes Insolvent. Customer becomes “Insolvent” if: (i) Customer is unable to pay its debts as
they become due or otherwise becomes insolvent, makes a general assignment for the benefit of its creditors, or suffers or permits the
appointment of a receiver for its business or assets or otherwise ceases to conduct business in the normal course; or (i) any proceeding is
commenced by or against Customer under any bankruptcy or insolvency law that is not dismissed or stayed within 45 days.

Customer understands that without limiting any other remedy available to PG&E against Contractor or Customer, failure to repay the Loan
Balance in accordance with the terms of the Agreement could result in shut-off of utility energy service, adverse credit reporting,
and collection procedures, including, without limitation, legal action.

If there is any conflict among the documents comprising the Agreement, the following order of priority shall apply: 1. this Loan Agreement; 2.
the Application; 3. any documents attached to the Application.
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15. LOCAL AGENCY OR DISTRICT REQUIREMENT
a. All Payment Obligations Subject to Appropriation

The Customer acknowledges that the cost incurred pursuant to this Loan Agreement will be part of the monthly bill for
electric use. All payment obligations and the Work replacement obligations of the Customer under this Loan
Agreement or any related agreement or application is subject to appropriation by the Legislative body belonging to
Local Agency or District cited in this loan agreement.

b. No Lien or Encumbrance; Subordination:

(1) Notwithstanding any other provision in this Loan Agreement — , PG&E acknowledges that nothing in this Loan
Agreement shall constitute a mortgage, charge, assignment, transfer, pledge, lien or encumbrance upon either the
Work or any part of the buildings, structures or related facilities in which the Work is constructed, installed or situated
(collectively, the “Related Facilities”). Accordingly, PG&E agrees it will not record or file any instrument that would
indicate or imply it has a security interest in the Related Facilities, including but not limited to a UCC-1.

(2) In addition to the preceding paragraph (a), if this Loan Agreement were ever construed or deemed to create any
such encumbrance, then: (i) this Loan Agreement shall be junior and subordinate and subject in all respects to the
terms and conditions of any and all leases, and indentures related to lease revenue bonds issued by the Local Agency
or District cited here or any other issuer of bonds on behalf of the Local Agency or District concerning the Related
Facilities entered into in the past, the present or the future (the “Senior Security Documents”); and (ii) any term or
condition of this Loan Agreement relating to any right, title or interest in the Related Facilities or other benefits derived
there from shall be in all respects junior and subordinate to, and subject to the terms of, the Senior Security
Documents.
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16. Loan Particulars.

This table is to be completed by PG&E

Total Cost

18,601.55

Incentive Customer |Loan Balance'
Buy- Down
(if applicable)
$ - % - |8 18,601.55

Monthly Payment Term ? Number of
(months) Payments
$ 160.36 116 116

Check Made Payable to Customer o or Contractor ¥
[customer to select payment method. Note that only one check can be issued]

17. This agreement at all times shall be subject to such madifications as the California Public Utilities Commission may direct from time to

time in the exercise of

[Full Name & Title |——

>

[Full Signature

Date Signed >

its jurisdiction.

Federal Tax ID or Social Security #, Customer

Federal Tax ID or Social Security #, Contractor

94-6019186

80-0196823

PG&E Account # / Service Agreement #

4283033409/ 4283033021

Account Name, Customer
Primary Customer Name: CITY OF DEL REY QAKS -
650 CANYON DEL REY BLVD

Project ID: City of Del Rey Oaks - City Hall

Namg, Contractor

ECOGREEN SOLUTIONS, COREY BROPHY

Customer Address (For OBF Check Delivery)

Contractor Address (For OBF Check Delivery)

27671 LA PAZ RD STE 100

LAGUNANIGUEL __ [cA |o2677

Name and Title of Authorized Representative of
Customer

Name and Title of Authorized Representative of
Contractor

COREY BROPHY, ECOGREEN SOLUTIONS

Signature of Authorized Representative of Customer

ACCEPTED: Pacific Gas and Electric Company

By

Date

PG&E On-Bill Financing Authorized Representative

1 The Loan Balance shall not exceed two-hundred fifty thousand dollars ($250,000), except where, in PG&E's
sole opinion, the opportunity for uniquely large energy savings exist, in which case the Loan Balance may
exceed two-hundred fifty thousand dollars {$250,000) but shall not exceed four million dollars ($4,000,000).

2 The loan term in months will be established by PG&E at the time of the OBF Loan Agreement initiation. The
maximum loan term shall be one hundred and twenty (120) months,
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On-Bill Financing Program (OBF)
Loan Calculation Summary Sheet
Simple project payback per meter

Customer Name:

CITY OF DEL REY OAKS - 650 CANYON DEL REY BLVD

Project Number: FAID 014652
Calculations from:
Original
(E} "
1 <) ESTIMATED
A CUSTOMER ) ESTIMATED ESTIMATED SIMPLE
PROJECTCOSTFOR  |REBATES or INCENTIVES c"s“";'regs"_::xy'"’"' TOTAL LOAN AVCE'.I‘RiTt:;M::TE CUSTOMER AVERAGE éx:';’gt ANNUAL GAS | ANNUAL ENERGY | PAYBACK
MEASURES ¢ AMOUNT RATE PER Therm SAVINGS COSTSAVINGS | IN YEARS
PER KiAh SAVINGS ;
(kWn)
H 18,601.55 | $ - $ - $ 18,601.55 | § 0.28 - 6,898.70 - ¢ 1,944.88 9.56
PAYBACK INMONTHS | LOAN TERM (MONTHS) CUSTOMER FIXED E,ig:,";ﬁ”
BASED ON EXPECTED | (1 month added for bill MONTHLY LOAN s
ENERGY SAVINGS neutrality) PAYMENT e
115 116 $ 160.36| $ 162.07
(C) = (From utility bill) Total $ amount (12-month) / Total kWh {same 12-month)
(D) = (From utility bill) Total $ amount (12-month) / Total therm (same 12-month)
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