CITY OF DALTON EMPLOYEE PENSION PLAN

FINANCIAL REPORT

DECEMBER 31, 2018




City of Dalton
Pension Trust Fund
Statement of Net Position
December 31, 2018 and 2017

{Unaudited)
2018 2017
Assets
Cash and cash equivalents:
Cash $ 953 $ 3,568
Payment fund 787,178 907,928
Contribution receivable 286,582 163,739
Investments, at fair value
MetLife large cap index equity fund 14,710,139 25,137,255
MetLife fixed income - core bond index 32,316,735 32,201,701
MetLife fixed income - Goldman Sachs 10,596,494 10,499,182
Vanguard - 500 index fund 27,468,203 23,826,984
Vanguard - small cap index fund 10,624,030 11,715,771
Vanguard - bond index fund 5,116,411 -
Total Assets $ 101,806,725 $ 104,456,128
Liabilities
Accounts payable 2,876 2,855
Total Liabilities 2,876 2,855

Total Net Position $ 101,903,850 $ 104,453,273




City of Dalton
Pension Trust Fund

Statement of Change in Net Position
For the Twelve Months Ended December 31, 2018
With Comparative Amounts for 2017

(Unaudited)

Additions
Contributions:
Employer
Plan members
Total contributions

Investment income:
Interest, dividends and realized gains
Net increase (decrease) in fair value investments
Total investment income
Less: investment expense
Net investment income

Total Additions

Deductions

Pension benefits

Legal fees

Fiduciary insurance
Accounting and audit fees
Actuarial fees

Consulting fees
Administrative fees
Miscellaneous

Total Deductions
Change in Net Position
Net Position Beginning of Year

Net Position End of Period

2018 2017
7,311,443 7,225,029
688,300 727,343
7,999,743 7,952,372
3,421,230 3,994,258
(6,300,908) 7,749,038
(2,879,676) 11,743,296
178,057 184,583
(3,067,733) 11,558,713
4,942,010 19,511,085
7,440,532 7,133,475
1,141 2,480
8,750 8,169
- 8,000
15,000 15,000
24,480 24,040
1,500 1,500
30 50
7,491,433 7,192,714
(2,549.423) 12,318,371
104,453,273 92,134,902

$ 101,903,850

$ 104,453,273




City of Dalton

Pension Trust Fund
Supplemental Schedule

For the Twelve Months Ended December 31, 2018

With Comparative Amounts for 2017

Investment income:
Interest income:
City's cash account interest
Payment fund interest

Investment income:
Index equity large cap
Fixed Income - core bond index
Fixed income - Goldman Sachs
Vanguard - 500 index fund
Vanguard - small cap index fund
Vanguard - bond index fund

Realized gains (losses):
Index equity large cap
Fixed Income - core bond index
Fixed income - Goldman Sachs
Vanguard - 500 index fund
Vanguard - small cap index fund
Vanguard - bond index fund

Total investment income

Change in fair value:
Index equity large cap
Fixed Income - core bond index
Fixed income - Goldman Sachs
Vanguard - 500 index fund
Vanguard - small cap index fund
Vanguard - bond index fund
Total change in fair value

Investment expense:
Payment fund
Risk charges
Fund charges

Investment funds
Index equity large cap
Fixed Income - core bond index
Fixed income - Goldman Sachs

Total investment expense

{Unaudited)

2018 2017
$ 615 312
760 425

1,375 737
380,384 544,856
877,039 864,796
268,634 221,235
579,089 368,979
176,557 157,902
96,597 -
2,378,300 2,157,768
1,098,765 1,779,477
6,410 74,406
(122,936) (18,130)
59,316 .
1,041,555 1,835,753

$ 3,421,230 3,094,258
(2,104,257) 2,956,729
(899,466) 152,463
(51,514) 30,883
(1,997,186) 3,129,388
(1,268,297) 1,479,575
19,814 -
$_(6,300,006) 7,749,038
$ 12,084 12,891
67,136 69,339
79,220 82,230
17,511 21,102
30,577 30,503
50,749 50,748
98,837 102,353

$ 178,057 184,583




°
METROPOLITAN LIFE INSURANCE COMPANY . Met I Ife
200 Park Avenuve

New York, NewYork 10166

CITY OF DALTON,GA
PAYMENT FUND STATEMENT
GROUP ANNUITY CONTRACT # 1515
BRANCH 040
FOR THE PERIOD 12/31/17 TO 12/31/18

BALANCE AS OF 12/31/17 $612,360.95
DEPCSITS 7,964,902,97
BENEFIT PAYMENTS

GUARANTEED ANNUITIES 2,373,100.37-

NON-GUARANTEED ANNUITIES 5,067,431.82-
WITHDRAWALS 10,000,006.00-
TRANSFERS FROM GENERAL ACCOUNT 0.00
TRANSFERS FROM SEPARATE ACCOUNT 17,533,895.20
TRANSFERS TO SEPARATE ACCCOUNT 7,964,902,97-
EXPENSES

RISK CHARGES 12,084.34—

FUND CHARGES 67,135.65-

INTEREST EARNED 750.21

BALANCE AS OF 12/31/18 $627,264.18
Poprss M Tanst 1S9, 914. oY

INTEREST RATES: 789,+78.2&
FROM 01/01/18 TO 03/31/18 1.39%
FROM 04/01/18 TO 06/30/18 1.83%
FROM ¢7/01/18 TO 09/30/18 1.95%
FRGM 10/01/18 TO 12/31/18 2.18%
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CITY OF DALTON

MINIMUM REQUIRED CONTRIBUTION FY 2018

PER 1/1/17 PENSION VALUATION

Required Employer Contribution

cinployer Contributions
City of Dalton = 26 pay periods
Dalton Utilities = 26 pay periods + 4 special

Plan centribution {shortfall) excess

City of Dalton employer contribution
Dalton Utility employer contribution

$ 7,311,443
$ 3,461,609
3,563,252
$ 7.024.861
$ 286,582
Allocated
Contribution % Shortfall
$ 3,461,609 49.3% $ 141,218
3,563,252 50.7% 145,364
$ 7,024,861 100.0% $ 286,582
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Minimum Required Contribution Table I-A

2017 Employer 2018 Employer
Contribution ' Contribution
! l $7,409,656 -, $7,311,443

Currani Assels : , | ‘m;@ﬁmw

w91.950.865

‘ Future Employee
R . o S Funding
0% 20% 40% 60% 80% 100% 92,519,214
For the 2018 Plan Year
Normat Cost for the 2017 Plan Year $2,355,300
Unfunded Liability Amortization Payment for the 2017 Plan Year $5,416,207
Expense Allowance for the 2017 Plan Year $50,000
Expected Employee Contribution for the 2017 Plan Year ($755,676)
$7,065,831
Interest Adjustment to Reflect Contributions After January 1, 2017 $245,612
Required Employer Contribution for the 2018 Plan Year $7,311,443
Exemption Test Under Georgia Code Section 47-20-13
Actuarial Value of Assets $91,950,265
Present Value of Accumulated Retirement System Benefits $117,974,468
Funded Ratio 77.94%
(¥ the funded ratio is at least 150%, then the plan is exempt from the State minimum funding standards.)
Page -1 — =



