CITY OF DALTON EMPLOYEE PENSION PLAN

FINANCIAL REPORT

DECEMBER 31, 2021




City of Dalton
Pension Trust Fund
Statement of Net Position
December 31, 2021 and 2020

(Unaudited)
2021 2020
Assets
Cash and cash equivalents:
Cash 3 14,115 1,037
Payment fund 610,302 601,968
Prepaid expense 100 -
Investments, at fair value
MetLife large cap index equity fund 15,963,869 18,338,135
MetLife fixed income - core bond index 36,794,490 38,992,068
MetLife fixed income - Goldman Sachs 11,832,962 12,557,451
Vanguard - 500 index fund 55,009,283 42,752,686
Vanguard - small cap index fund 18,981,860 16,122,712
Vanguard - bond index fund 16,286,237 11,536,930
Total Assets $ 155,493,218 $ 140,802,987
Liabilities
Accounts payable 10,452 3,547
Total Liabilities 10,452 3,547
Total Net Position $ 155,482 766 $ 140,899,440




City of Dalton
Pension Trust Fund

Statement of Change in Net Position
For the Twelve Months Ended December 31, 2021
With Comparative Amounts for 2020

{Unaudited)

Additions
Contributions:
Employer
Plan members
Total contributions

Investment income:
Interest, dividends and realized gains
Net increase (decrease) in fair value investments
Total investment income
Less: investment expense
Net investment income

Total Additions

Deductions

Pension benefits

Legal fees

Fiduciary insurance
Training and education
Accounting and audit fees
Actuarial fees

Consulting fees
Administrative fees
Miscellaneous

Total Deductions
Change in Net Position
Net Position Beginning of Year

Net Position End of Period

2021 2020
$ 3,251,149 $ 9,130,197
646,835 677,164
3,897,984 9,807,361
7,108,671 5,561,843
11,667,399 10,950,286
18,776,070 16,512,129
184,613 186,321
18,591,457 16,325,808
22,489,441 26,133,169
7,845,115 7,662,936
550 27,920
9,695 9,129
1,200 -
8,000 -
15,475 15,425
24,480 25,180
1,500 1,500
100 121
7,906,115 7,742,211
14,583,326 18,390,958
140,890,440 122,508,482

$ 155,482,766

$ 140,899,440




City of Dalton
Pension Trust Fund
Supplemental Schedule
For the Twelve Months Ended December 31, 2021
With Comparative Amounts for 2020

(Unaudited)
2021 2020
Investment income:
Interest income:
City's cash account interest $ 261 3 179
MetLife credited interest 33 -
Payment fund interest 7 28
301 207
Investment income:
Index equity large cap 257,931 286,303
Fixed Income - core bond index 702,597 800,973
Fixed income - Goldman Sachs 174,785 202,409
Vanguard - 500 index fund 679,635 664,488
Vanguard - small cap index fund 234,522 184,041
Vanguard - bond index fund 251,668 255,287
2,301,138 2,393,501
Realized gains (losses):
Index equity large cap 2,460,991 1,951,382
Fixed Income - core hond index 424,010 175,994
Fixed income - Goldman Sachs 34,810 406,933
Vanguard - 500 index fund 1,855,596 615,124
Vanguard - bond index fund 31,825 18,702
4,807,232 3,168,135
Total investment income $ 7,108,671 $ 5,561,843
Change in fair value:
Index equity large cap 1,972,177 668,423
Fixed Income - core bond index (1,752,492) 1,688,308
Fixed income - Goldman Sachs (364,092) 273,434
Vanguard - 500 index fund 9,721,366 5,362,195
Vanguard - small cap index fund 2,624,626 2,403,593
Vanguard - bend index fund (5634,186) 554,333
Total change in fair value $ 11,667,399 $ 10,950,286
investment expense:
Payment fund
Risk charges 5 11,027 $ 12,010
Fund charges 63,443 66,597
74,470 78,607
Investment funds
index equity large cap 16,913 15,237
Fixed Income - core bond index 35,352 35,305
Fixed income - Goldman Sachs 57,878 57,172
110,143 107,714

Total investment expense $ 184,613 $ 186,321




o
METROPOLITAN LIFE INSURANCE COMPANY h M etl l fe
200 Park Avenue
New York, NewYork 10166

Metropolitan Life Insurance Company

CITY OF DALTON,GA
PAYMENT FUND STATEMENT
GROUP ANNUITY CONTRACT # 1515
BRANCH 040
FOR THE PERIOD 12/31/20 TO 12/31/21

BALANCE AS OF 12/31/20 $601,968.12
DEPOSITS 3,818,799.14
BENEFIT PAYMENTS

GUARANTEED ANNUITIES 1,893,116.12-

NON-GUARANTEED ANNUITIES 5,938,000.40-
WITHDRAWALS 5,013,998.56~
TRANSFERS FROM GENERAL ACCOUNT 0.00
TRANSFERS FROM SEPARATE ACCOUNT 12,915,706.75
TRANSFERS TO SEPARATE ACCOUNT 3,818,799.14-
EXPENSES

RISK CHARGES 11,027.32-

FUND CHARGES 63,4562, 74—

INTEREST EARNED 6.91

BALANCE AS OF 12/31/21 ] $598,096.64
Depasit Fn Trwnsrt 12,204.72
_ &, =040c

INTEREST RATES: $£10,301.5C v
FROM 01/01/21 TO 03/31/21 0.08%
FROM 04/01/21 TO 06/30/21 0.03%
FROM 07/01/21 TO 09/30/21 0.03%
FROM 10/01/21 TO 12/31/21 0.04%
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