CITY COUNCIL AGENDA REQUEST

Meeting Type: Mayor & Council Meeting

Meeting Date: 12/7/2020

Agenda Item: Pension Plan Document Update/Revision
Department: Human Resources

Requested By: Pension Board

Reviewed/Approved Yes
by City Attorney?

Cost: N/A

Funding Source if Not  Paid from Pension Plan Funds
in Budget

Please Provide A Summary of Your Request, Including Background Information to
Explain the Request:

This update addressed the following:
e Corrected/removed incorrect, inconsistent and conflicting language
e C(larified payment to estate when no spouse/beneficiary is declared
e Addressed payment to beneficiary when participant with “frozen” benefit
passes away prior to a normal retirement date
e Moves historic plan changes to “Exhibit” section at the end of the plan




