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Market Value
01/01/2026

Contributions Distributions Gain/Loss
Market Value

01/31/2026

MetLife Equity Index 9,437,581 - -438,846 136,497 9,135,233

Vanguard Inst 500 Index 78,337,909 - - 1,133,749 79,471,658

Total Large Cap Equity 87,775,491 - -438,846 1,270,246 88,606,891

Vanguard Small-Cap Index 22,990,907 - - 1,060,432 24,051,338

Total Small Cap Equity 22,990,907 - - 1,060,432 24,051,338

MetLife Core Bond Index Fund 27,335,884 - -330,603 27,442 27,032,723

Vanguard Total Bond Mkt Index 20,647,983 - - 48,069 20,696,052

Goldman Sachs Fund 9,495,942 - -113,328 29,476 9,412,089

Total Fixed Income 57,479,808 - -443,931 104,986 57,140,863

Cash Account 3,793,239 1,297,804 -874,073 10,160 4,227,130

Total Fund 172,039,444 1,297,804 -1,756,850 2,445,824 174,026,223

Financial Reconciliation 1 Month Ending January 31, 2026
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January 31, 2026 : $174,026,223.0 Market Value Allocation (%)

MetLife Equity Index $9,135,233 5.2¢

Vanguard Inst 500 Index $79,471,658 45.7¢

Vanguard Small-Cap Index $24,051,338 13.8¢

MetLife Core Bond Index Fund $27,032,723 15.5¢

Vanguard Total Bond Mkt Index $20,696,052 11.9¢

Goldman Sachs Fund $9,412,089 5.4¢

Cash Account $4,227,130 2.4¢

Asset Allocation By Manager As of January 31, 2026
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Allocation

Market
Value

%

Performance (%)

1
Month

FYTD 1 YR 3 YR 5 YR 7 YR 10 YR

Total Fund $174,026,223 100.0 1.41 1.41 11.94 12.93 7.85 9.40 9.09

   Policy Index 1.16 1.16 11.61 11.53 6.72 8.66 8.48

Total Large Cap Equity $88,606,891 50.9 1.45 1.45 16.33 21.11 14.97 16.23 15.55

   S&P 500 Index 1.45 1.45 16.35 21.11 14.99 16.24 15.57

MetLife Equity Index $9,135,233 5.2 1.45 1.45 16.47 21.35 15.11 16.33 15.69

   S&P 500 Index 1.45 1.45 16.35 21.11 14.99 16.24 15.57

Vanguard Inst 500 Index $79,471,658 45.7 1.45 1.45 16.31 21.07 14.95 16.21 N/A

   S&P 500 Index 1.45 1.45 16.35 21.11 14.99 16.24 15.57

Total Small Cap Equity $24,051,338 13.8 4.61 4.61 9.60 11.77 7.86 10.60 11.87

   CRSP U.S. Small Cap Index 4.62 4.62 9.58 11.71 7.82 10.55 11.79

Vanguard Small-Cap Index $24,051,338 13.8 4.61 4.61 9.60 11.77 7.86 10.60 N/A

   CRSP U.S. Small Cap Index 4.62 4.62 9.58 11.71 7.82 10.55 11.79

Total Fixed Income $57,140,863 32.8 0.18 0.18 6.92 3.83 0.01 1.98 1.95

   Blmbg. U.S. Aggregate Index 0.11 0.11 6.85 3.65 -0.20 1.85 1.88

MetLife Core Bond Index Fund $27,032,723 15.5 0.10 0.10 6.91 3.66 -0.19 1.85 1.87

   Blmbg. U.S. Aggregate Index 0.11 0.11 6.85 3.65 -0.20 1.85 1.88

Vanguard Total Bond Mkt Index $20,696,052 11.9 0.23 0.23 6.73 3.71 -0.18 1.90 N/A

   Blmbg. U.S. Aggregate Index 0.11 0.11 6.85 3.65 -0.20 1.85 1.88

Goldman Sachs Fund $9,412,089 5.4 0.31 0.31 7.34 4.54 0.93 2.56 2.34

   Blmbg. Intermed. U.S. Government/Credit 0.08 0.08 6.44 4.44 1.03 2.43 2.17

Cash Account $4,227,130 2.4 0.20 0.20 2.57 0.76 0.27 0.23 0.27

   90 Day U.S. Treasury Bill 0.29 0.29 4.09 4.80 3.23 2.69 2.20

Asset Allocation & Performance As of January 31, 2026
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Estimated
Annual Fee (%)

Estimated
Annual Fee

Market Value
As of

01/31/2026
Fee Schedule Fee Notes

MetLife Equity Index 0.132 $12,101 $9,135,233 0.180 % of First $5 M
0.075 % of Next $5 M
0.050 % Thereafter

Vanguard Inst 500 Index 0.035 $27,815 $79,471,658 0.035 % of Assets

Total Large Cap Equity 0.045 $39,917 $88,606,891

Vanguard Small-Cap Index 0.040 $9,621 $24,051,338 0.040 % of Assets

Total Small Cap Equity 0.040 $9,621 $24,051,338

MetLife Core Bond Index Fund 0.098 $26,626 $27,032,723 0.100 % of First $25 M
0.080 % of Next $25 M
0.060 % Thereafter

Vanguard Total Bond Mkt Index 0.035 $7,244 $20,696,052 0.035 % of Assets

Goldman Sachs Fund 0.490 $46,104 $9,412,089 0.550 % of First $3 M
0.500 % of Next $3 M
0.450 % of Next $5 M
0.400 % of Next $15 M
0.300 % of Next $50 M
0.200 % Thereafter

Total Fixed Income 0.140 $79,974 $57,140,863

Cash Account N/A - $4,227,130

Total Fund 0.074 $129,511 $174,026,223

Fee Schedule As of January 31, 2026
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Disclosures 

   
Mariner Institutional compiled this report for the sole use of the client for which it was prepared.  Mariner Institutional is responsible for evaluating the performance results of the Total Fund along with the investment 
advisors by comparing their performance with indices and other related peer universe data that is deemed appropriate.  Mariner Institutional uses the results from this evaluation to make observations and 
recommendations to the client. Mariner Institutional uses time-weighted calculations which are founded on standards recommended by the CFA Institute.  The calculations and values shown are based on information 
that is received from custodians.  Mariner Institutional analyzes transactions as indicated on the custodian statements and reviews the custodial market values of the portfolio.  As a result, this provides Mariner 
Institutional with a reasonable basis that the investment information presented is free from material misstatement.  This methodology of evaluating and measuring performance provides Mariner Institutional with a 
practical foundation for our observations and recommendations.  Nothing came to our attention that would cause Mariner Institutional to believe that the information presented is significantly misstated. 

This performance report is based on data obtained by the client’s custodian(s), investment fund administrator, or other sources believed to be reliable.  While these sources are believed to be reliable, the data 
providers are responsible for the accuracy and completeness of their statements. Clients are encouraged to compare the records of their custodian(s) to ensure this report fairly and accurately reflects their various 
asset positions. 
 
The strategies listed may not be suitable for all investors.  We believe the information provided here is reliable, but do not warrant or guarantee its accuracy or completeness.  Past performance is not an indication of 
future performance.  Any information contained in this report is for informational purposes only and should not be construed to be an offer to buy or sell any securities or any investment advisory services. 
 
Please note that Neuberger Berman (NB) owns a non-controlling minority stake in Mariner.  Certain NB strategies may hold an allocation to the investment in Mariner.  For specific impacted strategies, 
please reach out to your investment consultant or Mariner Institutional at institutionalcompliance@mariner.com  
 
Additional information included in this document may contain data provided by index databases, public economic sources, and the managers themselves.   

This document may contain data provided by Bloomberg. 

This document may contain data provided by Standard and Poor’s.  Nothing contained within any document, advertisement or presentation from S&P Indices constitutes an offer of services in jurisdictions where S&P 
Indices does not have the necessary licenses. All information provided by S&P Indices is impersonal and is not tailored to the needs of any person, entity or group of persons. Any returns or performance provided 
within any document is provided for illustrative purposes only and does not demonstrate actual performance. Past performance is not a guarantee of future investment results.   

This document may contain data provided by MSCI, Inc.  Copyright MSCI, 2017.  Unpublished.  All Rights Reserved.  This information may only be used for your internal use, may not be reproduced or disseminated 
in any form and may not be used to create any financial instruments or products or any indices.  This information is provided on an “as is” basis and the user of this information assumes the entire risk of any use it 
may make or permit to be made of this information.  Neither MSCI, any of its affiliates or any other person involved in or related to compiling, computing or creating this information makes any express or implied 
warranties or representations with respect to such information or the results to be obtained by the use thereof, and MSCI, its affiliates and each such other person hereby expressly disclaim all warranties (including, 
without limitation, all warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.  Without limiting any of the 
foregoing, in no event shall MSCI, any of its affiliates or any other person involved in or related to compiling, computing or creating this information have any liability for any direct, indirect, special, incidental, punitive, 
consequential or any other damages (including, without limitation, lost profits) even if notified of, or if it might otherwise have anticipated, the possibility of such damages.   

This document may contain data provided by Russell Investment Group.  Russell Investment Group is the source owner of the data contained or reflected in this material and all trademarks and copyrights related 
thereto.  The material may contain confidential information and unauthorized use, disclosure, copying, dissemination or redistribution is strictly prohibited.  This is a user presentation of the data.  Russell Investment 
Group is not responsible for the formatting or configuration of this material or for any inaccuracy in presentation thereof. 

This document may contain data provided by Morningstar.  All rights reserved.  Use of this content requires expert knowledge.  It is to be used by specialist institutions only.  The information contained herein: (1) is 
proprietary to Morningstar and/or its content providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely.  Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction.  Past financial performance is not 
guarantee of future results. 
 
*IMPORTANT DISCLOSURE INFORMATION RE COALITION GREENWICH BEST INVESTMENT CONSULTANT AWARD (formerly known as the Greenwich Quality Leader Award): 
The awards are not indicative of any future performance. The awards or any other rankings and/or recognition by unaffiliated rating services and/or publications should not be construed as a guarantee that a client 
will experience a certain level of results or satisfaction, nor should it be construed as a current or past endorsement by any of our clients. No fee was paid to participate in this award survey. 
The 2024-25 award was issued in February 2025, based on data from February to September of 2024. The 2023 award was issued in April 2024, based on data from Feb to November of 2023. The 2022 award was 
issued in April 2023, based on data from Feb to November of 2022. The 2021 award was issued in April of 2022, based on data from July to October 2021. Data was collected via interviews conducted by Coalition 
Greenwich. The 2024 and 2023 awards were issued to Mariner Institutional (formerly AndCo Consulting). The 2021 and 2022 awards were issued to AndCo, prior to becoming Mariner Institutional. The methodology: 
For the 2024-25 Coalition Greenwich Best Investment Consultant Award for Overall U.S. Investment Consulting – Midsize Consultants – Between February and September 2024, Crisil Coalition Greenwich conducted 
interviews with 699 individuals from 563 of the largest tax-exempt funds in the United States. For the 2023 Greenwich Best Investment Consultant Award for Overall U.S. Investment Consulting – Midsize Consultants 
– Between February and November 2023, Coalition Greenwich conducted interviews with 708 individuals from 575 of the largest tax-exempt funds in the United States. For the 2022 Greenwich Best Investment 
Consultant Award for Overall U.S. Investment Consulting – Midsize Consultants – Between February and November 2022, Coalition Greenwich conducted interviews with 727 individuals from 590 of the largest tax-
exempt funds in the United States. For the 2021 Greenwich Best Investment Consultant Award – Overall U.S. Investment Consulting – Midsize Consultants – Between July and October 2021, Coalition Greenwich 
conducted interviews with 811 individuals from 661 of the largest tax-exempt funds in the United States. These U.S.-based institutional investors are corporate, public, union, and endowment and foundation funds 
with either pension or investment pool assets greater than $150 million. Study participants were asked to provide quantitative and qualitative evaluations of their asset management and investment consulting providers, 
including qualitative assessments of those firms soliciting their business and detailed information on important market trends. 
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Access to a wealth of knowledge and solutions.


