
Town of Cortland
Cash Summaries
Month Ending:

General MFT CIF Sewer Water Festival & Parade RAF TIF Total

Beginning Cash 255,196.35$           933,151.51$        1,862,513.30$     3,262,504.69$        1,504,495.95$    0.00$                    1,891,166.56$      1,679,560.55$     11,388,588.91$     

Revenue over 
Expenses: (315,252.01)$         4,542.33$            (23,518.34)$         (15,794.71)$            (29,213.34)$        4,028.71$              16,979.45$           (358,227.91)$         

Receivables
Prev month 184,288.91$           15,895.83$          55,177.58$          153,037.76$            156,688.51$        -$                      3,273.75$              -$                       568,362.34$           
Current month 11,605.09               -                        23,315.81            27,097.57                25,050.59            -                        -                          -                         87,069.06               

Change in receivables 172,683.82$           15,895.83$          31,861.77$          125,940.19$            131,637.92$        -$                      3,273.75$              -$                       481,293.28$           

Less: non-expense -$                         
AJE for Audit -$                      -$                      -$                        -$                       -$                         

Payables
Prev month 48,560.52$             -$                      -$                      614,771.05$            121,329.51$        -$                      954,918.83$         -$                       1,739,579.91$       
Current month 38,642.39$             -$                      23,315.82$          614,771.05$            121,329.51$        -$                      970,398.79$         -$                       1,768,457.56$       

Change in Payables (9,918.13)$              -$                      23,315.82$          -$                          -$                      -$                      15,479.96$           -$                       28,877.65$             

Ending Cash 102,710.03$           953,589.67$        1,894,172.55$     3,372,650.17$        1,606,920.53$    0.00$                    1,913,948.98$      1,696,540.00$     11,540,531.93$     

Per Cash
Trial Balance: 102,710.03$           953,589.67$        1,894,172.55$     3,372,650.17$        1,606,920.53$    -$                      1,913,948.98$      1,696,540.00$     11,540,531.93$     
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August 2025

Beginning Balance 5/1/2025 255,548.00$       

Principal Paid Fiscal Year 2026: (22,911.79)$        
Interest Paid Fiscal Year 2026: 7,015.21$           

Current Balance: 232,636.21$       

Remaining Debt Schedule
Principal Interest

Fiscal Year Ending 2026 23,593.43$          6,333.57$           
Fiscal Year Ending 2027 49,131.36$          10,722.64$         
Future 159,594.50$        15,291.19$         
Total: 232,636.21$        32,347.40$         

* rate change 3 year variable

Beginning Balance 5/1/2025 526,576.79$       

Principal Paid Fiscal Year 2026: -$                     
Interest Paid Fiscal Year 2026: -$                     

Current Balance: 526,576.79$       

Remaining Debt Schedule
Fiscal Year Ending 2026 51,028.88$          9,917.90$           
Fiscal Year Ending 2027 52,018.49$          8,928.29$           
Future 423,529.42$        33,418.88$         
Total: 526,576.79$        52,265.07$         

General Fund - IEPA Loan
Wastewater Project: L17-5003

Maturity Date 9/25/2034, Int Rate: 1.93%, Semi-Annual Payments

General Fund - Streets and Maintenance
Facility 250 S Halwood

Loan Date:  12/31/11,  Maturity Date:  6/30/30,  Loan Amount:  $655,200.00
Interest Rate:  7.25%,  Semi-Annual P&I due 6/30 and 12/31



Town of Cortland
Restricted Assets

Balance Deposits Expenditures Balance
8/1/2025 8/31/2025 8/31/2025 8/31/2025

Customer Deposits
13-2010 AP -$                     -$                       
13-2020 Deferred Revenue -$                     -                        -                         -                         
13-2301 Occupany Deposits -$                     -                        -                         
13-2355 Airport Road Security Deposits -$                     -                        -                         -                         
Engineering Deposits
13-2316 DCUSD #428 51,668.29$         -$                      -$                       51,668.29$           

Land/Cash Contributions
13-2401 Cortland Fire Protection District 3,600.00$           1,800.00$            5,400.00$             
13-2405 Sycamore School District # 427 2,696.13$           2,929.96              5,626.09               
13-2406 #428 Schools 172,770.72$      6,480.00              179,250.72           
13-2407 Cortland Library 540.00$              270.00                 810.00                   

Storm Sewer Escrow
13-2411 Neumann Homes Inc 52,821.55$         52,821.55$           

Capital Contributions #428 Schools
13-2432 DRH Cambridge - Richland Trails 294,581.72$      294,581.72$         

Library Building
13-2452 Library Building 22,244.64$         -$                       22,244.64$           

Fire Department Building
13-2461 DRH Cambridge - Richland Trails -$                     -$                       
13-2462 Montalbano - Chestnut Grove -$                     -$                       

WasteWater Irrigation Land Acquisition
13-2501 SSA # 4 Connection Fees 139,500.00$      3,000.00$            -$                       142,500.00$         
13-2505 SSA # 8 Connection Fees -$                     -                         -$                       
13-2551 Waste Water Irrigation Land Fee 103,000.00$      1,000.00              104,000.00$         

Cortland Events Committee 
13-2900 Festival Parade -$                     -$                       -$                       

13-2350 Road Improvements -$                     -$                       
13-2352 Administrative Fund 99,423.32$         -                         99,423.32             
13-2354 Punch List Follow Up Items 12,072.46$         -                         12,072.46             

Capital Contributions - Town Use (By Purpose)
13-3100 McPhillips Park Improvements 13,961.76$         -$                      -$                       13,961.76$           
13-4096 Town Services -$                     -                        -                         -                         
13-4167 Road Improvements - DC Trash Agreeement 100,371.11$      (3,273.75)             97,097.36             
13-4168 Airport Road Property Rent (7,494.91)$         (7,494.91)              -                         
13-4170 Airport Road Farm Rent 91,282.07$         7,520.78               83,761.29             
13-4161 Parks Improvements 256.00$              -                         256.00                   
13-4171 Park Development Fees 10,200.00$         200.00                 -                         10,400.00             
13-4201 Public Works Facility 23,717.61$         -                         23,717.61             
13-4202 Police Facility 19,346.12$         -                         19,346.12             
13-4203 Emergency Siren 3,181.75$           -                         3,181.75               
13-4204 Town Hall 41,642.61$         -                         41,642.61             
13-4205 Sports Complex 182,756.69$      -                         182,756.69           
13-4206 Capital Improvements 307,258.08$      7,128.33              -                         314,386.41           
13-4206 SCADA - Chestnut Grove 2,425.60$           -                        2,425.60               
13-8101 Transfers from Other Funds - Town Loan 157,239.89$      -                         157,239.89           
13-8701 InvestForeclosures  (Dep less Ltr of Credit) -$                     -                        -                         -                         
13-8702 Performance Bond - Nature's Crossing -$                     -                        -                         -                         

946,144.38$      4,054.58$            25.87$                  950,173.09$         

"FUND BAL" 947,722.27$      
Reserve for McPhillips -$                     

YTD Revs over Exps (4,172.08)$         
Fund Equity 943,550.19$      Total Assets 1,913,948.98$     

Total Liabilities & Equity 1,913,948.98$     
Account Interest 7,128.33$           -$                       
13-8011
* Account Interest posted to Capital Improvements

August 31, 2025



SUMMARY OF INCOME AND EXPENSES FOR THE MONTH OF:
August 31, 2025

Beginning Receipts/ Dividends/ Expenditures/ Ending
Balance Transfers In Interest Transfers Out Balance

SSA #1 Special Tax Refunding Bonds 2017
Bond & Interest Fund 274,090.95$        11,703.94$       854.53$       286,649.42           
2017 Reserve Fund 358,472.85$        -                    1,121.56      6,530.91            353,063.50           
Special Redemption Account 140.62$               0.31             140.93                  
Special Reserve Fund 2017 40,612.76$          127.02         739.78               40,000.00             
Administrative Expense Fund 15,649.60$          -                    48.98           15,698.58             

Total SSA #1 Refunding Bonds 688,966.78$        11,703.94$       2,152.40$    7,270.69$          695,552.43$         

SSA #4-8 (Sheaffer Project)
Bond & Interest Fund 0.00$                   -$                  0.00$                    
Special Redemption Account -$                     -                    -               -                    -                       
Debt Service Reserve Fund -$                     -                    -               -                       
Administrative Expense Fund -$                     -               -                       

Total SSA #4-8 0.00$                   -$                  -$             -$                  0.00$                    

SSA #9 (Richland Trails)

SSA #9
Bond & Interest Fund 172,124.35$        1,135.70$         613.90$       173,873.95$         
Reserve Fund 171,835.57$        614.96         172,450.53           
Improvement Fund -$                     -                       
Administrative Expense Fund 33,063.05$          124.22         -                    33,187.27             

Total SSA #9 377,022.97$        1,135.70$         1,353.08$    -$                  379,511.75$         

Total All SSA 1,065,989.75 12,839.64 3,505.48 7,270.69 1,075,064.18
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