
Town of Cortland
Cash Summaries
Month Ending:

General MFT CIF Sewer Water Festival & Parade RAF TIF Total

Beginning Cash 346,316.97$           975,484.66$        1,937,716.62$     3,386,964.53$        1,595,613.24$    0.00$                    1,919,557.20$      1,949,210.40$     12,110,863.62$     

Revenue over 
Expenses: (65,593.98)$            (26,489.37)$         35,601.50$          141,596.59$            114,308.17$        (12,151.66)$          7,005.22$             194,276.47$           

Receivables
Prev month 11,605.09$             -$                      23,315.81$          10,412.34$              11,785.83$          -$                      -$                        -$                       57,119.07$             
Current month 14,506.42               -                        23,315.81            151,601.52              144,800.46          -                        -                          -                         334,224.21             

Change in receivables (2,901.33)$              -$                      -$                      (141,189.18)$          (133,014.63)$      -$                      -$                        -$                       (277,105.14)$         

Less: non-expense -$                         
AJE for Audit -$                      -$                      -$                        -$                       -$                         

Payables
Prev month 35,694.35$             -$                      23,315.82$          614,771.05$            121,329.51$        -$                      974,328.79$         -$                       1,769,439.52$       
Current month 32,451.51$             -$                      23,315.82$          614,771.05$            121,329.51$        -$                      970,352.70$         -$                       1,762,220.59$       

Change in Payables (3,242.84)$              -$                      -$                      -$                          -$                      -$                      (3,976.09)$            -$                       (7,218.93)$              

Ending Cash 274,578.82$           948,995.29$        1,973,318.12$     3,387,371.94$        1,576,906.78$    0.00$                    1,903,429.45$      1,956,215.62$     12,020,816.02$     

Per Cash
Trial Balance: 274,578.82$           948,995.29$        1,973,318.12$     3,387,371.94$        1,576,906.78$    -$                      1,903,429.45$      1,956,215.62$     12,020,816.02$     
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October 2025

Beginning Balance 5/1/2025 255,548.00$       

Principal Paid Fiscal Year 2026: (22,911.79)$        
Interest Paid Fiscal Year 2026: 7,015.21$           

Current Balance: 232,636.21$       

Remaining Debt Schedule
Principal Interest

Fiscal Year Ending 2026 23,593.43$          6,333.57$           
Fiscal Year Ending 2027 49,131.36$          10,722.64$         
Future 159,594.50$        15,291.19$         
Total: 232,636.21$        32,347.40$         

* rate change 3 year variable

Beginning Balance 5/1/2025 526,576.79$       

Principal Paid Fiscal Year 2026: (25,391.92)$        
Interest Paid Fiscal Year 2026: 5,081.47$           

Current Balance: 501,184.87$       

Remaining Debt Schedule
Fiscal Year Ending 2026 25,636.96$          4,836.43$           
Fiscal Year Ending 2027 52,018.49$          8,928.29$           
Future 423,529.42$        33,418.88$         
Total: 501,184.87$        47,183.60$         

General Fund - IEPA Loan
Wastewater Project: L17-5003

Maturity Date 9/25/2034, Int Rate: 1.93%, Semi-Annual Payments

General Fund - Streets and Maintenance
Facility 250 S Halwood

Loan Date:  12/31/11,  Maturity Date:  6/30/30,  Loan Amount:  $655,200.00
Interest Rate:  7.25%,  Semi-Annual P&I due 6/30 and 12/31



Town of Cortland
Restricted Assets

Balance Deposits Expenditures Balance
10/1/2025 10/31/2025 10/31/2025 10/31/2025

Customer Deposits
13-2010 AP -$                     -$                       
13-2020 Deferred Revenue -$                     -                        -                         -                         
13-2301 Occupany Deposits -$                     -                        -                         
13-2355 Airport Road Security Deposits -$                     -                        -                         -                         
Engineering Deposits
13-2316 DCUSD #428 51,668.29$         -$                      -$                       51,668.29$           

Land/Cash Contributions
13-2401 Cortland Fire Protection District 6,000.00$           1,200.00$            5,400.00$             1,800.00$             
13-2405 Sycamore School District # 427 5,626.09$           5,626.09               -                         
13-2406 #428 Schools 182,490.72$      6,480.00              188,970.72           
13-2407 Cortland Library 900.00$              180.00                 810.00                  270.00                   

Storm Sewer Escrow
13-2411 Neumann Homes Inc 52,821.55$         52,821.55$           

Capital Contributions #428 Schools
13-2432 DRH Cambridge - Richland Trails 294,581.72$      294,581.72$         

Library Building
13-2452 Library Building 22,244.64$         -$                       22,244.64$           

Fire Department Building
13-2461 DRH Cambridge - Richland Trails -$                     -$                       
13-2462 Montalbano - Chestnut Grove -$                     -$                       

WasteWater Irrigation Land Acquisition
13-2501 SSA # 4 Connection Fees 142,500.00$      -$                       142,500.00$         
13-2505 SSA # 8 Connection Fees -$                     -                         -$                       
13-2551 Waste Water Irrigation Land Fee 104,000.00$      104,000.00$         

Cortland Events Committee 
13-2900 Festival Parade -$                     -$                       -$                       

-$                     
13-2350 Road Improvements -$                     -$                       
13-2352 Administrative Fund 99,423.32$         -                         99,423.32             
13-2354 Punch List Follow Up Items 12,072.46$         -                         12,072.46             

Capital Contributions - Town Use (By Purpose)
13-3100 McPhillips Park Improvements 8,984.84$           -$                      -$                       8,984.84$             
13-4096 Town Services -$                     -                        -                         -                         
13-4167 Road Improvements - DC Trash Agreeement 97,097.36$         3,491.25              100,588.61           
13-4168 Airport Road Property Rent -$                     -                         -                         
13-4170 Airport Road Farm Rent 83,735.37$         22,450.37             61,285.00             
13-4161 Parks Improvements 256.00$              -                         256.00                   
13-4171 Park Development Fees 10,400.00$         -                         10,400.00             
13-4201 Public Works Facility 23,717.61$         -                         23,717.61             
13-4202 Police Facility 19,346.12$         -                         19,346.12             
13-4203 Emergency Siren 3,181.75$           -                         3,181.75               
13-4204 Town Hall 41,642.61$         -                         41,642.61             
13-4205 Sports Complex 182,756.69$      -                         182,756.69           
13-4206 Capital Improvements 321,067.47$      6,807.46              -                         327,874.93           
13-4206 SCADA - Chestnut Grove 2,425.60$           -                        2,425.60               
13-8101 Transfers from Other Funds - Town Loan 157,239.89$      -                         157,239.89           
13-8701 InvestForeclosures  (Dep less Ltr of Credit) -$                     -                        -                         -                         
13-8702 Performance Bond - Nature's Crossing -$                     -                        -                         -                         

951,851.31$      10,298.71$          22,450.37$           939,699.65$         

"FUND BAL" 947,722.27$      
Reserve for McPhillips -$                     

YTD Revs over Exps (14,645.52)$       
Fund Equity 933,076.75$      Total Assets 1,903,429.45$     

Total Liabilities & Equity 1,903,429.45$     
Account Interest 6,807.46$           -$                       
13-8011
* Account Interest posted to Capital Improvements

October 31, 2025



SUMMARY OF INCOME AND EXPENSES FOR THE MONTH OF:
October 31, 2025

Beginning Receipts/ Dividends/ Expenditures/ Ending
Balance Transfers In Interest Transfers Out Balance

SSA #1 Special Tax Refunding Bonds 2017
Bond & Interest Fund 418,703.77$        -$                  1,057.61$    -$                  419,761.38           
2017 Reserve Fund 354,180.64$        -                    1,041.40      -                    355,222.04           
Special Redemption Account 141.24$               0.30             141.54                  
Special Reserve Fund 2017 40,126.53$          117.96         -                    40,244.49             
Administrative Expense Fund 6,635.10$            -                    34.01           -                    6,669.11               

Total SSA #1 Refunding Bonds 819,787.28$        -$                  2,251.28$    -$                  822,038.56$         

SSA #4-8 (Sheaffer Project)
Bond & Interest Fund 0.00$                   -$                  0.00$                    
Special Redemption Account -$                     -                    -               -                    -                       
Debt Service Reserve Fund -$                     -                    -               -                       
Administrative Expense Fund -$                     -               -                       

Total SSA #4-8 0.00$                   -$                  -$             -$                  0.00$                    

SSA #9 (Richland Trails)

SSA #9
Bond & Interest Fund 215,087.15$        -$                  631.85$       -$                  215,719.00$         
Reserve Fund 173,066.06$        586.69         173,652.75           
Improvement Fund -$                     -                       
Administrative Expense Fund 33,305.73$          112.91         8,250.00            25,168.64             

Total SSA #9 421,458.94$        -$                  1,331.45$    8,250.00$          414,540.39$         

Total All SSA 1,241,246.22 0.00 3,582.73 8,250.00 1,236,578.95
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