Bond No. L259893-2123 EXHIBIT A

PLEASE RETURN TO:
CITY OF COOPER CITY
City Clerk’s Office

P.O. Box 290910

Cooper City, FL 33329-0910

CITY OF COOPER CITY
SUBDIVIDER'S COMPLETION BOND

KNOW ALL MEN BY THESE PRESENTS:

Monterra Investments, LLC, a Florida Limited Liabiliy Company, hereinafter called

“Principal”, and Lexington National Insurance Corporation , a

corpotation duly authorized to operate a surety business within the State of Florida, hereinafter
called “Surety”, are held and firmly bound unto the CITY OF COOPER CITY, being a political
subdivision of theAStatéy'ofA Florida, hereinafter called the “City,” for the use of said City in
connection with improvements described in Exhibit “ A", attached hereto and incorporated herein
in its entirety, (which improvements may consist of, but are not necessarily limited to water
distribution systems, fire protection, sewage collection and transition systems, paving, curb and
gutter grading, excavation, embankment, drainage culverts, and appurtenances, or other similar
improvements, whether specifically mentioned herein or not, and whether or not particularly
described by any attached documents) in the full sum of, $389, 566.10 lawful money of the United
States of America. Said sum being one hundred ten percent (110%) of the estimated construction
cost of the improvements described in Exhibit ”A” and which shall be prepared by a registered
professional éngineer in the State of Florida. Said estimate being part of Exhibit “A”, to be paid
unto said City, its successors and assigns, to which payment well and truly fo be made we bind
ourselves, our heirs, personal representatives, successors and assigns, jointly and severally, firmly

by these presents.

NOW, THEREFORE, the condition of this obligation is such thatif the Principal shz}ll in all
respects fully comply with, carry out, construct, erect and build the improvements referved to in
Exhibit “A” hereof, in accordance with the aforesaid regulations of the City, the plans,
specifications and schédblles covering said w-ork, and such improved additions, amendments or
alterations as may be made in the plans, specifications and schedules for saicd work (it being
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understood that the Surety shall remain bound under this Bond), and such improved additions,
amendments or alterations as may be made in the plans, specifications and schedules for said work
(it being understood that the Principal shall remain bound under this Agreement although not
informed of any such additions, amendments or alterations), and shall complete all of said work
on or before A pril 30, 2024 and shall pay all costs as incurred and billed by the City in connection
with the investigation, approval, and inspection of the improvements referred to in Exhibit “A”
hereof; then the Principal of this Bond shall promiptly repair or replace any of said improvements
to the original condition required by said City or any ordinances and regulations thereof, as
amended, should the same because of defective material, engineering and/ or faulty workmanship,
require such repair or replacement within twelve (12) months after final inspection and approval
of said improvements by the City, then this obligation shall be void, otherwise remaining in full
force and effect. And the Surety on this Bond, for value received, hereby stipulates and agrees that
no changes, extensions of time, alterations or additions to the work or to the plans, specifications
and schedules covering the same, or in the term or mode of payment for the same shall in any way
affect the liability of payment under this Bond, and it does hereby waive notice of any and all
changes, extensions of time, alterations and additions to the work or to the plans, specifications

and schedules covering said work.

This Bond shall be for the use and benefit of the City if it shall elect to proceed with said
work upon the failure or refusal of the Principal to doso by the date hereinabove specified, or any
subsequent extension date agreed to by the Principal and the City, or in the event the Principal for
any reason fails to complete the imp}ovements described in Exhibit “A” to this Agreement and

may be enforced by the City in the manner authorized by law.

The Surety further agrees to notify the City a minimum of thirty (30) days prior to
cancellation or termination of this Bond. The Principal further agrees to notify the City of any

change in ownership of all or part of the property described in Exhibit “B” to this Agreement.

That the City will have the right and authority to enter uponand cross over the property
described in Exhibit “B” hereto for the purpose of inspecting these improvements, and in the event
that the City determines that the improvements are not being timely completed by the Principal,
notice will be given by the City to the Principal and Surety and the Principal and/ or Sutety will be
given a period of fifteen (15) days from and after the mailing of stech notice within which to
commence construction of the improverments or obtain from the City, in writing, an extension, for

good cause shown, of the time within which the improvements will be completed, failing which
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the City may at its option complete the improvements described in Exhibit “A” for and on behalf-

of the Principal and Surety.

Should the Principal subdivide the property described in Exhibit” B” hereto, the Principal’s
obligations under this Bond to complete the improvements in Exhibit “A” shall devolve upon the
individual purchasers of the subdivided parcels, their heirs, successors and assigns, and shall be a
covenant to run with the land. Regardless of whether or not the Principal subdivides the property
described in Exhibit “B” hereto, their obligation to complete the improvements described in Exhibit
“A" hereto shall be binding upon its heirs, successors and assigns, regardless of how their heirs,

successors or assigns came into ownership and shall be a covenant running with the land.

If construction of the improvements described in Exhibit “A” attached hereto is not
substantially completed within one (1) year from the date of this Bond, the Principal shall submit,
prior to this one (1) year period, revised cost estimates to the City for review. Following this
review, if the City so requires, the Principal shall submit a revised Subdivider’s Bond based on the
revised cost estimate. If the Principal fails to comply with this paragraph, the City shall be entitled
to call this Bond and use the proceeds of same to complete the improvements described on Exhibit
“A.” That in the event the City is required to complete the improvements described in Exhibit " A"
on behalf of the Principal and Surety, and in the event the proceeds of this Bond are insufficient to
pay for the completion of such improvements, then and in such event the City shall be deemed to
have a lien against the property described in Exhibit “B” which lien shall be inferior only to any
existing first mortgage then encumbering said property, ad valorem taxes and such other liens,
impositions and assessments as may be given priority by applicable statutes, and said liens shall
be for ali such costs incurred by the City to complete such improvements over and above the
proceeds of the Bond, together with interest thereon computed at ten pércent (10%) per annum. In
the further event that the City is required to foreclose this lien, then anclin such event, the City will
be entitled to payment of any costs or attorney’s fees incurred in connection with such foreclosure
or collection proceedings, whether suit be brought or not; and the Principaland Surety, jointly and
severally, shall be liable for same; provided, however, regardless of the number of years this Bond
is in force or the number of continuation certificates issued, the liability of the Surety shall not be
cumulative in amounts from period to period and shall in no eventexceed the amount set forth

above, or as amended by rider.”
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The Subdivider’s Completion Bond shall be governed by the laws of the State of Florida,
and the City Code of the City of Cooper City, Florida. Venue shall be in Broward County, Florida

for any dispute.

The Subdivider’s Completion Bond shall be placed of record tpon the public records of

Broward County, Florida, the Principal to bear the cost.

IN WITNESS WHEREQF, the Principal and Surety have caused these presents to be duly

executed on this % .___dayof

Corporate Seal

2022__.

Principél: Montenf Investments, LLC
A Florida Limité#iLiability Cémpany

A

{Corporate Seal) (Surety)
Lexington Naj o,nal Insurance Corporét,idp ,\

Attest:
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STATE OF FLORIDA
COUNTY OF BROWARD

| HEREBY CERTIFY that on this day, before me, an officer duly qualified to take
acknowledgments, personally appeared Alan Goldberg, as Manager of Monterra Investments,
LLC, to me known to be the person described in and who executed the foregoing Subdivider’s

Bor)d and acknowledged before me that they executed the same.

WITNESS my hand and official seal in the county and state last aforesaid, this _"’Zday of 14

2022

» Notary Publlo State of Florlda

STATE OF FLORIDA o

, " My ommlsslon
COUNTY OF BROWARD : B
1 HEREBY CERTIFY that on this day, before me, an officer duly quahh %) to ta?Ee .

acknowledgments, personally appeared ChatlesJ. Nielson —~~~~ of Suretyi.t_,..,,.,.,.
8 p Yy app : i i g eh

Lexington Natwnal Insurance Corporat'

JE S S L

__to me known to be described in and who executed the
foregoing Subdivider’s Bqncl and acknowledged before me that they executed the same.

WITNESS my hand and official seal in the county and state last aforesaid, this ff_hday of

April 2022
==

Notary xrubxié Stateof Florida
" DAMABAN !

2 mcomwssm#ee %727
? " EXPIRES October 16,2022 {8
Bonded Thru Nota:y Public Undenvmers
Exhibit L-2 regeof 7

March 2010



IMPORTANT NOTICE — THIS POWER OF ATTORNEY IS VOID IF “LNIC Original” WATERMARK IS NOT PRESENT

POWER OF ATTORNEY
Lexington National insurance Corporation

Lexington National Insurance Corporation, a corporation duly organized under the taws of the State of Florida and having its
principal administrative office in Baltimoré Gounty, Maryland, does hereby make, constitute and appoint:

Charles Nielson, Edward Ward, Kevin R. Wojtowicz, Shavwn Burton,
Jarrett Merlucci, David Hoover, Michael Megahan,

as its true and lawful attorney-in-fact, each in their separate capacity, with full power and authorlly to execute, acknowledge, seal
and deliver on its behalf as surety any bond or undertaking of $6.000,000 or less. This Power of Attorney is void if used for any
bond over that amount.

This Power of Attorney is granted under and by authority of the following resolutions adopted by the Board of Directors of the
Company on February 15, 2018:

Be It Resolved, that the President or any Vice-President shall be and is hereby vested with full power and authority to appoint
suitable persons as Attorney-in-Fact to represent and act for and on behalf of the Company subjectto the following provisions:

Attorney-In-Fact may be given full power and authority for and in the name of and on the behalf of the Company, to execute, .
acknowledge and deliver any and all bonds; contracts, or indemnity and other conditional or obligatory undertakings, including any
and all consents for the release of retained percentages and/or final estimates on ehgineering and constiuctian contracts, and any
all notices and documerits cancelling or terminating the Company's liability thereundef and any such instruments so executed by
any Attorney-in Fact shall be binding upon the Company as if signed by the Président arid sealed by the Corporate Secretary.

RESOLVED further, that the signature of the President or any Vice-President of LEXINGTON NAT!ONAL INSURANGE CQRPORATION
may be affixed by facsimile to any power of attomney, and the signature of the Secretary or any Assistant Secretary and the seal of the
Cormipany may be afiixed by facsimile to any cerfificate of such power, or.any such power or certifcate hearing such facsimile signature

or seal shall be valid and binding on the Company. Any such power so executed and sealed énd certified by certificate so executed and
sealed with respect to any bond to which it is attached continue to be valid and binding upon the Comnpany.

Ronald A Frank, President

B,

Py
“ey,, L LORION
J""!Hmu\\“‘

State of Maryland
County of Harford County, SS:

Before me, a notary public, persanally appeared, Ronald A, Frank, President of Lexington National Insurance Corporation, who
praved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and
ackriowledged to me that he executed the same in his capacity, and that by his signature on the instrument the person, or the entity
upon behalf of which the person acted, executed the instrument.

| certify under the PENALTY of PERJURY under the laws of the State of Maryland that the foregoing paragraph is true and correct.
WITNESS my hand and official seal.

Commission Explres: 05/23/24

Notary ﬂ

1, Lisa R. Slater, Secretary of Lexington National Insurance Gorporation, do hereby certify that the above and foregoirig is true and
correct copy of a Power of Altorney, executed by said company, which is still in full force and effect; furthermare, thi fesolutions bf
the Boards of Directors, set otf in the Power of Attorney are in full force and effect. - e

In Witness Whereof, 1 have hereunto set my hand and affixed the seal of said Company at Balimore, Maryland this .Eigy

of , 20. .
Corporate Seal: Vorvo S HET

Lisa R. Staler, Secrelary

FaInfc\Power of Attorney form CS 2021 with Watermark Seal



