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FISCAL YEAR GENERAL FUND
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79.84
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*Change in Reserve Reporting per GASB
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Fund Balance History

Percentage of Fund Balance
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B General Fund

74%
67%
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OLOST
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-—¢ Trend
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Fund Balance Reserves

General Fund Reserves

S11M — Estimated Use of Fund Balance

e Estimated budgeted used of reserves in FY24

OLOST Fund Reserves

$6.3M — Public Safety Capital Equipment

e Allocated to Departments with FY24 Mid-Year

$3.5M — General Govt Capital Equipment

e Allocated to Departments with FY24 Mid-Year

$3.65M — Parks & Recreation Facility Projects

S3M — Jail Design Project

¢ Jail Site Master Plan

e Various Facility Improvement Projects for Parks & Recreation

$1.2M - Integrated Waste Fund Subsidy

* Above & Beyond Funding for Pay Plan Implementation

S5.M — Infrastructure Projects

¢ Allocated Funding for Facility, Technology, Road, and
Stormwater Projects.

$2.1M Public Works Facility Projects

¢ Building Maintenance/Repair
* Emergency Management Relocation




Impacts to Fund Balance Reserves

e GAAP financial reporting requirements
dictates the timing of when revenues or
expenditures are recognized.

Recognition of

Revenues/Expenditures

e Number of Reserve Days will fluctuate each
fiscal year based on the value of the operating
day i.e., FY23 Day of Fund Balance = $570,310
and FY24 Day of Fund Balance = $600,509




FY23 General Fund Budget vs Actuals

Revenue Source FY23 Budget FY23 Actual Difference
Sales Taxes $40M $47.6M $7.6M
Licenses/Permits $15.9M $20.8M $4.9M
Charges for Services $15.1M $17.8M $2.7M
Franchise Fees $15.3M $17.9M $2.6M
Interest Income $400k $2.6M $2.2M
Property Taxes $38.6M $40.2M $1.6M
Insurance Premium $15.5M $16.8M $1.3M

Miscellaneous/Intergovernmental $1.1M $2.1M $1M

Fines/Forfeitures $2.6M $3.1M $500K

*Note: The FY24 Budget already includes budgetary increases for most of these same revenue sources.



Sales Tax Collections By Fiscal Year
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OTHER LOCAL OPTION SALES TAX FUND REVENUE SUMMARY
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General Property Taxes
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Insurance Premium Taxes
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