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VIRGINIA COLLEGE BUILDING 

5601 VETERANS PARKWAY 

FINANCIAL SUMMARY 

 
List Price = $3.2 million 

Purchase Price = $2.5 million 

Columbus Building Authority (CBA) issued $5 million in bonds at 2.07% for 20 

years 

 

Projected Renovation Costs = $4.65 million 

 Funding: 

• $2.5 million from CBA bonds 

• $2.15 million from OLOST Infrastructure 

o $1.25 million currently budgeted in Debt Service transfer available 

due to previous bond refunding and other available funding and 

$900,000 from OLOST Infrastructure Reserves) 

 

Renovation Budget $4,485,807 (Design Build contract with Barnes Gibson 

Partners Architects LLC) 

• Planning/Programming = $88,750 

• Design = $225,165 

• Construction = $3,915,906 (Detail attached) 

• Exterior Improvements = $255,986 

 

Parking Lot Improvements = $150,000 (Manage internally) 

 

Renovation costs increased from the original projections due to: 

• Re-evaluation of functions moving from 2100 Comer Ave. to 5601 Veterans 

Parkway 

• More clinical and educational services moving to 5601 Veterans Parkway to 

create a one-stop shop for clinical services 

• Clinical space is more costly than office/administrative space 

• Unable to reuse existing floor plan configuration for clinical space as 

possible with office/administrative space 

• Escalated renovation schedule to meet June 30, 2020 deadline 
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Staff Recommendation:  Move forward with the purchase and 

renovation of 5601 Veterans Parkway to relocate the clinical/educational 

services of the Department of Public Health by June 30, 2020. 
 

 

 


