
 
 

 

SOURCES

Amount Pct. Per Unit

First Mortgage 9,749,000 48% 157,242      

TIF Mortgage 680,000 3% 10,968        

Tax Credits 8,392,675 42% 135,366      

Deferred Developer Fee (55% of Total Fee) 1,330,792 7% 21,464        

TOTAL SOURCES 20,152,467 100% 325,040      

USES

Amount Pct. Per Unit

Acquisition Costs 450,000 2% 7,258          

Construction Costs 14,755,270 73% 237,988      

Professional Services 840,000  4% 13,548        

Financing Costs 1,252,940 6% 20,209        

Developer Fee 2,419,669 12% 39,027        

Cash Accounts/Escrows/Reserves 434,588 2% 7,009          

TOTAL USES 20,152,467 100% 325,040      



 
 

 

 

 

 

 

 

1 2 3 4 5 6 7 8

60% 44,100 50,400 56,700 62,940 67,980 73,020 78,060 83,100

Studio 1 2 3 4 5 6

60% 1,102 1,181 1,471 1,636 1,825 2,014 2,202



 
 

 

 

 

  

 

 


